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A-15/31, LGF, Vasant Vihar,
New Delhi- 110 057
Mob: 9899003961,9811803200
Email: sharmavatsassociates@gmail.comV y CHARTERED ACCOUNTANTS

SHARMA VATS & ASSOCIATES

Independent Auditor's Report On Quarterly Ind AS Rnandal Results and Year to Date Ind AS Rnancial
RpqiiH^ nf East India Energy Private Umited pursuant to Regulations 33 of the SEBI (Listino Obligations
and Disclosure Requirements^ Regulations. 2015(as amended^

To
The Board of Directors of East India Energy Private Limited
We have audited the accompanying statement of Ind AS financial results of East India Energy Private 
Limited C'the Company) for the quarter ended 31“ March 2023 and for the period from 29th December 
2022 to 31“ March 2023 ^he Statement"), being submitted by the Company pursuant to the requirement 
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time.

The Ind AS financial results for the quarter ended 31 March, 2023 are the derived figures between the 
audited figures in respect of the year ended 31“ March, 2023 and the published year-to-date figures upto 
31“ December 2022, being the date of the end of the third quarter of the current financial year, which were 
subjected to limited review as required under the Regulation mentioned in the above paragraph.

This Statement, which is the responsibility of the company's management and approved by the Board of 
Directors, has been compiled from the related Ind AS financial statements which have been prepared in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting principles generally aoepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express an opinion on 
the Statement based on our audit of such Ind AS financial statements.

We conducted our audit In accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion.

In our unmodified opinion and to the best of our Information and according to the explanations given to us 
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time.; and

(ii) gives a true and lair view of the net profit, other comprehensive income and other financial information 
for the quarter ended 31“ March 2023 as well as the year-to-date results for the period from 29th December 
2022 to 31“ March 2023.

For Sharma Vats & Associates 
Chartered Accountants 
Firm Registration No.-D3J.48i&r>

Or
5, New Delhi 55 
rSA /(CA. Mane j Kumar 

Partner ^
M. No-527922 
Place: NEW DELHI 
Date: 22-05-2023 
UDIN: 23527922BGXBNX9581
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A-15/31,LGF,Vasant Vihar,
New Delhi- 110 057
Mob : 9899003961,9811803200
Email: sharmavatsassociates@gmail.com

SHARMA VATS & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
East India Energy Private Limited

Opinion
We have audited the accompanying financial statements of East India Energy Private Limited 
(“the Company”), which comprise the Balance Sheet as at March, 2023, the Statement of 
Profit and Loss, and Statement of cash flows for the year from 29th December 2022 to 3 L* March 
2023, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accoimting principles generally accepted in 
India, of the state of affairs of the Company as at 3L‘ March 2023, and its loss, and its cash flows 
for the year fi'om 29th December 2022 to 31®^ March 2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fiilfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board’s Report 
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance 
and Shareholder’s Information, but does not include the financial statements and our auditor’s 
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.
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in connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard.

Responsibility of Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance, and cash flows of the 
Company in accordance \vith the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate implementation 
and maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair view 
and are free fi*om material misstatement, whether due to fraud or error.

fn preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern . 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting 
process.

Auditor’s Responsibility for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or

conditions that may cast significant doubt on the Company’s ability to commue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
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with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
prescribed under section 133 of the Act, read with R^e 7 of the Companies (Accounts) 
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31 March, 
2023 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31®^ March, 2023 from being appointed as a director in terms of Section 
164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company with reference to these Ind AS financial statements and the operating 
effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the 
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given 
to us, no remuneration has been paid by the Company to its directors during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us:

The Company did not have any pending litigations whieh would impact its 
financial position.

1.

The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses - refer note 
13 to the financial statements;

11.

There are no amounts that were due for being transferred to the Investor 
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) have 
been advanced or loaned or invested (either fi*om borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any 
other person or entity, including foreign entity (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, seeurity or the like on behalf of the 
Ultimate Beneficiaries;

111.
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(b) The Management has represented, that, to the best of its knowledge and 
belief, no hands (which are material either individually or in the aggregate) have 
been received by the Company from any person or entity, including foreign 
entity (“Funding Parties”), with the omderstanding, whether recorded in writing 
or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), 
as provided under (a) and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year.V.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for mainiairiing 
books of account using accounting software which has a feature of recording audit 
trail (edit log) facility is applicable to the Company vdth effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 
2023.

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by 
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure 
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

VI.

.2.

For Sharma Vats & Associates 
^.Chartered Accountants 

Sj^mber: 031^Kb^Firm R<
f

7*'

^ New Delhi
■A ^ Kumar Vats) 

' Partner 
M.NO. 527922Place; New Delhi

Dated: 22.05.2023
UDIN: 23527922BGXBNX9581
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of our 
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of East India Energy 
Private Limited (“the Company”) as of March 31, 2023 in conjimction with our audit of the 
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the safeguarding of 
its assets, the prevention and detection of fi’auds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed 
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error.

------------
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements 
in accordance with generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorizations of management and directors 
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material 
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively 
as at March 31, 2022, based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India.

For Sharma Vats & Associates
__Chartered Accountants

umber: V)3\486N

j Khmar Vats) 
/ Partner

M.NO. 527922

★a.;Place: New Delhi
Dated: 22.05.2023
UDIN: 23527922BGXBNX9581

'Mi



AMNEXURJE B referred to in paragraph 2 of our report of even date to the members of East India 
Energy Private Limited on the accounts of the Company for the year ended 31 st March 2023.

On the basis of such checks as we considered appropriate and according to the information and 
explanation given to us during the course of our audit, we report that:

(a) (A) The Company does not have any Property, Plant and Equipment; therefore, the 
Clause 3(i)(a) (A) is not applicable.

(0

(B) The Company does not have any Intangible assets; therefore, the Clause 3(i)(a) (B) is 
not applicable.

(b) The Company does not have any Property, Plant and Equipment; therefore, the Clause 
3(i)(b) is not applicable.

(c) The Company does not have any Property, Plant and Equipment; therefore, the Clause 
3(i)(c) is not applicable.

(d) The Company does not have any Property, Plant and Equipment; therefore, the Clause 
3(i)(d) is not applicable.

(e) As informed, the Company, no proceedings have been initiated or are pending against 
the company for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (45 of 1988) and rules made thereunder, therefore the Clause 3(i)(e) is not 
applicable.

(ii) As the Company has no inventory. Clause 3(ii) of the Order is not applicable.

(iii) As informed, the Company has not granted any loans, secured or unsecured to companies, 
firms. Limited Liability Partnerships or other parties covered in the register maintained 
under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the company 
has not given any loans, made investments, given guarantees, and security, hence Clause 
3(iv) of the Order is not applicable.

(iv)

(V) The Company has not accepted any deposits from the public. Accordingly, the provisions 
of clause 3(v) of the Order are not applicable to the Company.

(Vi) In our opinion Clause (vi) of Para 3 of the Order relating to cost accounting records is not 
applicable during the period under report.

(vii) (a) As per records produced before us and according to the information and explanations 
given to us the Company is generally regular in depositing undisputed statutory dues 
applicable to it like. Income-tax etc, and other material statutory dues applicable to it with 
the appropriate authorities, and there were no arrears of such dues at the end of the year
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which have remained outstanding for a period of more than six months from the date they 
became payable.

(b) As per records produced before us there are no dues of Income-tax, Sales-tax, Wealth 
tax, Service tax, Customs Duty, GST, Excise Duty and cess which have not been deposited 
on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961).

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence 
reporting under clause 3(ix)(a) of the Order is not applicable.
(b) The Company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority.
(c) The Company has not taken any term loan during the year and there are no 
outstanding term loans at the beginning of the year and hence, reporting under clause 
3(ix)(c) of the Order is not applicable.
(d) On an overall examination of the financial statements of the Company, funds raised 
on short-term basis have, prima facie, not been used during the year for long-term 
purposes by the Company.
(e) On an overall examination of the financial statements of the Company, the Company 
has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries.
(f) The Company has not raised any loans during the year and hence reporting on clause 
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the year and hence reporting under clause 
3(x)(a) of the Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3(x)(b) of the Order is not applicable.

(X)

Based upon the audit procedures performed for the piirpose of reporting the true and fair 
view of the Standalone financial statements and as per the information and explanations 
given by the management, we report that no fraud by the company or any fraud on the 
Company by its officers or employees has been noticed or reported during the course of 
our audit.

(xi)

(xii) In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of clause 
3(xii) of the Order are not applicable to the Company.
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Based on information and explanations given to us by the management, all transactions with 
the related parties are in compliance with section 177 and 188 of the Act, where applicable and 
the details have been disclosed in the Standalone financial Statements as required by the 
applicable accounting standards.

(xiii)

(a) In our opinion the Company has an adequate internal audit system commensurate with 
the size and the nature of its business;
(b) clause 3(xiv)(b) of the Order is not applicable to the Company.

(xiv)

In our opinion and according to the information and explanations given to us, the company has 
not entered into any non-cash transaction with directors or person connected with him which 
is covered by Section 192 of the Act. Accordingly, the provisions of clause 3(xv) of the Order 
are not applicable to the Company.

(XV)

In our opinion and according to the information and explanations given to us, the company is 
not required to be registered under section 45 TA of the Reserve Bank of India Act, 1934 
Accordingly, the provisions of clause 3(xvi) of the Order are not applicable to the Company.

(xvi)

(xvii) The company has incurred cash loss of Rs. 97703/- during the current year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the Standalone financial 
statements and our knowledge of the Board of Directors and Management plans and based on 
our examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit report 
indicating that Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) CSR is not applicable to the company. Accordingly, the provisions of clause 3(xv) of the Order 
are not applicable to the Company.

For Sharma Vats & Associates 
Chartered Accoimtants 

Firm Regjst^^ipi^umber; 0a(l486N

Kumar Vats) 
Partner 

.NO. 527922

^ New

Place : New Delhi
Dated: 22.05.2023
UDIN: 23527922BGXBNX9581
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East India Energy Private Limited 
Balance Sheet as at March 31,2023

Rs In 'Thousand'

As at March 
31,2023

Particulars Note No

ASSETS
Non Current assets 
Property ,Plant and Equipment 
Financial Assets 
Other Financial assets 
Deffered Tax Assets (Net)
Non Current Tax assets (Net) 
Other non current Assets

1
a
b
c
d
e
f

2 Current Assets 
Financial Assets
(i) Trade Receivables
(ii) Cash and Cash equivalents 
Current Tax assets (Net) 
Other Current Assets

' a

1 966.39
b
c

966.39
Total 966.39

EQUITY AND LIABILITIES 
Equity
Equity Share Capital 
Other Equity

1
2 1,000.00

(107.70)
a
b 3

892.30
Non Current Liabilities 
Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities (net) 
Provisions
Deffered Tax Liabilities 
Other non current Liabilities

2
a

b
c
d

Current Liabilities 
Financial Liabilities
(i) Borrowings

(ii) Trade payables
(a) Total outstanding dues of Micro 

Enterprises and Small Enterprises

(b) Total outstanding dues of creditors 
other than Micro Enterprises and 
Small Enterprises

Other Current Liabilities 
Short Term Provisions

3
a

4 64.09

b 5 10.00
c

74.09
Total 966.39

Significant Accounting Policies
Note Nos.1 to 18 are Intergral part of the Financial Statement 

As per our report of even date attached to the Financial Statements.

For Sharma Vats Et Associates
Chartered Accountants
Firm Registration No. 031486N 

♦ A

(Ranvijay Singh) 
Director 

DIN: 00020876
Director 

DIN: 00112520

Add :• JA House, 63 Basant Lok, 
Vasant Vihar, New Delhi(MaTOj Vats) 

Partner 
M.No.527922

^ New Delhi ^
A 'T*

'S’
%Place: New Delhi 

Date : 22nd May 2023
t^ed Acco'^_



East India Energy Private Limited 
Statement of Profit & Loss for the Year ended March 31,2023

Rs in 'Thousand'

For year ended 
March 31, 2023Particulars Note No

I Revenue from operations 
Other income 
Total Income (I + II)
Expenses:

Employee benefits expense 
Finance costs

Depreciation and amortization Expense 
Other expenses 
Total expenses

IV

6 97.70
7 10.00

107.70

V Profit before tax (IN - IV )
Exceptional items 
Profit before tax ( V -VI)

Tax expense:

(1) Current tax 
Mat Tax

Less- MAT Credit Availed 
(3) Deferred tax (Net)

Profit (Loss) for the period ( VII - Vlll)

(107.70)
VI

VII (107.70)
Vlll

IX (107.70)

X Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss
(ii) Income Tax relating to items that will not be 

reclassified to profit or loss

(i) Items that will be reclassified to profit or loss 
(11) income i ax relating to items tnat wm oe 

reclassified to profit or loss

Total Comprehensive Income (IX + X )

(a)

(b)

XI (107.70)

Earnings per Equity Share

(1) Basic
(2) Diluted

Xil

(1.08)

(1.08)

Significant Accounting Policies
Note Nos.1 to 18 are Intergrai part of the Financial Statement 

As per our report of even date attached to the Financial Statements

For Sharma Vats & Associates 
Chartered Accountants 
Firm Registration! N<^031486N

(Ranvijay Singh) 
Director 
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tticector 
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Add :- JA House, 63 Basant Lok, 
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Partner 
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Place: New Delhi 
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East India Energy Private Limited

Statement of changes In equity for the year ended March 31, 2023

Rs in Thousand'
A. Equity Share Capital

As at
March 31, 2023Particulars

Balance at the beginning of the year

Changes in Equity Share Capital Due to Prior period Errors

Restated Balances at the Beginning of the year
Changes during the year 1,000.00
Balance at the end of the year 1,000.00

B. Other Equity

Others
Comprehensive

Reserves
Reserves 6t Surplus'V.Particulars Total

Capital
reserve

Remeasurement 
of DefinedRetained earnings

Balance as at Aprill, 2022

Add : Addition during the year 
Add : Prior period adjustments 
Add : Retained earnings

Less : MAT credit entitlement of earlier years reversed

(107.70) (107.70)

Total comprehensive income for the period (107.70) (107.70)

Balance as at March 31, 2023 (107.70) (107.70)

Significant Accounting Policies
Note Nos.1 to 18 are Intergral part of the Financial Statement 

As per our report of even date attached to the Financial Statements

For Sharma Vats & Associates 
Chartered Accountants

Firm Registration No. 031486N (Ranvijay Singh) 
Director 

DIN: 00020876

idk-eatrFT'
Director 
: 00112520

(Manoj Vats) 
Partner 
M.No. 527922

Add JA House, 63 Basant Lok, 
Vasant Vihar, New Delhi

Place: New Delhi 
Date : 22nd May 2023



Note 1- General Information of the Company:-

East India Energy Private Limited (EIE) was incorporated on Dec 29,2022 as a wholly owned subsidiary of 
Jaiprakash Associates Limited to establish, acquire, operate power plants and to generate, distribute, 
sell, purchase, barter or otherwise deal in the business of power including Thermal, Hydel, Solar, 
Renewable or any other kind of energy/power.

Note 2- Significant Accounting Policies 

a) Basis of preparation
The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the 
historical cost convention on the accrual basis except for certain financial instruments which are 
measured at fair value, the provisions of the Companies Act, 2013 ('Act') (to the extent notified). The Ind 
AS are prescribed under Section 133 of the Act read v/ith Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

b) Use of Estimates: -

The preparation of financial statements require estimates and assumptions to be made that affect the 
reported amount of asset and liabilities on the date of the financial statements and the reported amount 
of the revenue and the expenses during the reporting period. Difference between the actual results and 
estimates are recognized in the period in which the results are known / materialized.

c) Functional & presentation currency:-

The financial statements are presented in Indian Rupees which is the Company’s 
presentation currency and all amounts are shown as actual thereof, except as stated otherwise.

functional and

d) Summary of Significant Accounting Policy:

1. Property, Plant and Equipment (PPE): -

PPE are stated at cost, net ofaccumulated depreciation and accumulated impairment losses, if any.

The initial cost of PPE comprise its purchase price, including import duties, net of modvat/cenvat, 
less accumulated depreciation and include any directly attributable costs of bringing an asset to 
working condition and location for its intended use, including borrovring costs relating to the qualified 
asset over the period up to the date the assets are put to use is included in cost of relevant assets.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it increases the 
future benefits from the existing asset beyond its previously assessed standard of performance. All 
other expenditure related to existing assets including day-to-day repair and maintenance expenditure 
and cost of replacing parts, are charged to the statement of profit and loss in the period during which 
such expenditure is incurred.

The carrying amount of a property, plant and equipment is de-recognised when no future economic 
benefits are expected from its use or on disposal.

AAachine spares that can be used only in connection with an item of fixed asset and their use is 
expected for more than one year are capitalized.

Depreciation on property plant and equipment is provided on straight lingjiie£hod based on estimated
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useful life of assets as prescribed in schedule II to the Companies Act, 2013.Estimated useful lives of 
the assets are as follow:-

Useful lifeClass of Assets
5 YearsOffice Equipment

8 YearsMotor & Vehicle

3 YearsComputer Equipment

The property, plant and equipment acquired under finance leases, if any, is depreciated over the 
asset’s useful life or over the shorter of the asset’s useful life and the lease term if there is no 
reasonable certainty that the Company will obtain ownership at the end of the lease term.

Transmission system assets are considered “Ready for intended use” for the purpose of capitalization, 
after test charging/successful commissioning of the system/assets and on completion of stabilization 
period.

Depreciation on the assets purchased during the year is provided on pro-rata basis from the date of 
purchase of the assets.

Gains and losses on de-recognition/disposals are determined as the difference between the net 
disposal proceeds and the carrying amount of those assets. Gains and Losses if any, are recognised in 
the statement of profit or loss on de-recognition or disposal as the case may be.

2. Intangible Assets;-

Intangible assets acquired separately are measured on initial recognition at cost less accumulated 
amortisation and accumulated impairment losses, if any.

The cost of an intangible asset includes purchase cost (net of rebates and discounts), including any 
import duties and non-refundable taxes, and any directly attributable costs on making the asset ready 
for its intended use.

The amortisation period and method are reviewed at least at each financial year end. If the 
expected useful life of the asset is significantly different from previous estimates, the amortisation 
period is changed accordingly.

An intangible asset is derecognised on disposal or when no future economic benefits are expected 
from use. Gains and losses arising from de-recognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset are recognised in 
the statement of profit and loss when the asset is de-recognised or on disposal.

3. Impairment of tangible assets and intangible assets
The Company assesses at each Balance Sheet date whether there is any indication that an asset may 
be impaired. If any such indication exists, the Company estimates the recoverable amount of the 
asset. If such recoverable amount of the asset is less than its carrying amount, the carrying amount 
is reduced to its recoverable amount. Reduction is treated as an impairment loss and is recognized 
in the Profit and Loss Account.

^ New Delhi ^
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4. Borrowing Cost:-

Borrowing costs specifically relating to the acquisition or construction of a qualifying asset that 
necessarily takes a substantial period of time to get ready for its intended use are capitalized as 
part of the cost of the asset. All other borrowing costs are charged to profit & loss account in the 
period in which it is incurred except loan processing fees which is recognized as per Effective 
Interest Rate method. Borrowing costs consist of interest and other costs that company incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the 
extent regarded as an adjustment to the borrowing costs.

5. Employee Benefits:-

Retirement Benefit costs and termination benefits:‘Payments to defined contribution retirement 
benefit plans are recognised as an expense when employees have rendered service entitling them to 
the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the 
projected unit credit method, with actuarial valuations being carried out at the end of each annual 
reporting period.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling 
(if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the 
balance sheet with a charge or credit recognised in other comprehensive income in the period in 
which they occur. Remeasurement recognised in other comprehensive income is reflected 
immediately in retained earnings and is not reclassified to profit or loss.
Past service cost is recognised in profit or loss in the period of a plan amendment.
Net interest is calculated by applying the discount rate at the beginning of the period to the net 
defined benefit liability or asset.
Defined benefit costs are categorised as follows:

• service cost (including current service cost, past service cost, as well as
• gains and losses on curtailments and settlements);
• net interest expense or income; and
• remeasurement

The company presents the first two components of defined benefit costs in profit or loss in the line 
item ’Employee benefits expense'. Curtailment gains and losses are accounted for as past service 
costs.

Short-term and other long-term employee benefits:- A liability is recognised for benefits accruing 
to employees in respect of wages and salaries, annual leave and sick leave in the period the related 
service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for 
that service. These benefits include bonus/incentives and compensated absences which are 
expected to occur within twelve months after the end of the period in which the employee renders 
the related service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted 
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present 
value of the estimated future cash outflows expected to be made by the company in respect of 
services provided by employees up to the reporting date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short
term employee benefit. The com^^^i^^ures the expected cost of suclyib^^rSes^ the additional



amount that it expects to pay as a result of the unused entitlement that has accumulated at the 
reporting date

The cost of the defined benefit gratuity plan and their present value are determined using actuarial 
valuations. An actuarial valuation involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long-term 
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All 
assumptions are reviewed at each reporting date.

The most sensitive is discount rate. The management has considers the interest rates of government 
bonds. Future salary increases and gratuity increases are based on expected future inflation rates.

6. Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for 
current tax is made with reference to taxable income computed for the financial year for which the 
financial statements are prepared by applying the tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is 
recognized outside the profit and loss (either in other comprehensive income or in equity)

7. Leases:-

Right-of-use assets: A right-of-use asset is recognised at the commencement date of a lease. The 
right-of-use asset is measured at cost, which comprises the initial amount of the lease liability, 
adjusted for, as applicable, any lease payments made at or before the commencement date net of 
any lease incentives received, any initial direct costs incurred, and, except where included in the cost 
of inventories, an estimate of costs expected to be incurred for dismantling and removing the 
underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or 
the estimated useful life of the asset, whichever is the shorter. Where the Company expects to obtain 
ownership of the leased asset at the end of the lease term, the depreciation is over its estimated 
useful life. Right-of use assets are subject to impairment or adjusted for any remeasurement of lease 
liabilities.

The Company has elected not to recognise a right-of-use asset and corresponding lease liability for 
short-term leases with terms of 12 months or less and leases of low-value assets. Lease payments on 
these assets are expensed to profit or loss as incurred.

Leases Liabilities: The Company has changed its accounting policy for leases where the Company is 
the lessee. As per new policy, a lease liability is recognised at the commencement date of a lease. 
The lease liability is initially recognised at the present value of the lease payments to be made over 
the term of the lease, discounted using the interest rate implicit in the lease or, if that rate cannot 
be readily determined, the Company’s incremental borrowing rate. Lease payments comprise of fixed 
payments less any lease incentives receivable, variable lease payments that depend on an index or a 
rate, amounts expected to be paid under residual value guarantees, exercise price of a purchase 
option when the exercise of the option is reasonably certain to occur, and any anticipated termination 
penalties. The variable lease payments that do not depend on an index or a rate are expensed in the 
period in which they are incurred.
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Lease liabilities are measured at amortised cost using the effective interest method. The carrying 
amounts are remeasured if there is a change in the following: future lease payments arising from a 
change in an index or a rate used; residual guarantee; lease term; certainty of a purchase option and 
termination penalties. When a lease liability is remeasured, an adjustment is made to the 
corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is 
fully written down.

Until 31 December 2018, Leases are classified as finance leases whenever the terms of the lease 
transfer substantially all the risks and rewards of the ownership to the lessee. All other leases are 
classified as operating leases.

Company as lessee: Asset held under finance leases are initially recognised as assets at its fair value 
at the inception of the lease or, if lower, at the present value of the minimum lease payments. Lease 
payments are apportioned between finance charges and reduction of the lease liability so as to 
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are 
recognised immediately in the statement of profit and loss, unless they are directly attributable to 
qualifying assets, in which case they are capitalized in accordance with the Company’s general policy 
on the borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are 
incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable 
certainty that the Company will obtain ownership by the end of the lease term, the asset is 
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a 
straight-line basis over the lease term unless either:

1. another systematic basis is more representative of the time pattern of the user’s benefit even 
if the payments to the lessors are not on that basis or

2. the payments to the lessor are structured to increase in line with expected general inflation 
to compensate for the lessor’s expected inflationary cost increases. If payments to the lessor 
vary because of factors other than general inflation, then this condition is not met.

Company as lessor: Amounts due from lessee under finance leases are recorded as receivables at the 
Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as 
to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Rental income from operating lease is recognised on a straight-line basis over the term of the relevant 
lease unless either:

1. another systematic basis is more representative of the time pattern in which use benefit 
derived from the leased asset is diminished, even if the payments to the lessors are not on 
that basis; or

2. the payments to the lessor are structured to increase in line with expected general inflation 
to compensate for the lessor’s expected inflationary cost increases. If payments to the lessor 
vary according to factors other than inflation, then this condition is not met.

8. Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either:
- In the principal market for the asset or liability or .
- In the absence of a principal marl«t^5SB§J>qst advantageous marK^ Rr7.
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A fair value measurement of a non-financial asset takes into account a market participant's ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another 
market participant that would use the asset in its highest and best use.
The Entity uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable.
For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities 
on the basis of the nature, characteristics and the risks of the asset or liability and the level of the 
fair value hierarchy as explained above.

9. Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity.

Financial asset is any assets that is
> Cash;
> an equity instrument of another entity;
> a contractual right:

(i) to receive cash or another financial asset from another entity; or
(ii) to exchange financial assets or financial liabilities vrith another entity under conditions that 

are potentially favorable to the entity; or
> a contract that vrill or may be settled in the entity's own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the 
entity’s own equity instruments; or

(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash 
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, and other 
eligible current and non-current assets

Financial Liability is any liabilities that is
> a contractual obligation :

(i) to deliver cash or another financial asset to another entity; or
(ii) to exchange financial assets or financial liabilities with another entity under conditions that 

are potentially unfavorable to the entity; or
> a contract that will or may be settled in the entity’s own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the 
entity’s own equity instruments; or

(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash 
or another financial asset for a fixed number of the entity’s own equity instruments. For this 
purpose, rights, options or warrants to acquire a fixed number of the entity’s own equity 
instruments for a fixed amount of any currency are equity instruments if the entity offers the 
rights, options or warrants pi^rata..^all of its existing owners,of the same class of its own 
non-derivative equity instryr



Financial liabilities includes Loans, trade payable and eligible current and non-current liabilities

Classification:-
The Company classifies financial assets as subsequently measured at amortised cost, fair value 
through other comprehensive income or fair value through profit or loss on the basis of both:

• the entity’s business model for managing the financial assets and
• the contractual cash flow characteristics of the financial asset.

i.

A financial asset is measured at amortised cost if both of the following conditions are metrthe 
financial asset is held within a business model whose objective is to hold financial assets in order to 
collect contractual cash flows and

• the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the 
follov/ing conditions are met:

• the financial asset is held within a business model whose objective is achieved by both 
collecting contractual cash flows and selling financial assets and

• the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortised cost 
or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortised cost using the effective interest 
method or fair value through profit or loss.

Initial recognition and measurement:- 
The company recognizes financial assets and financial liabilities when it becomes a party to the 
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value 
at initial recognition, plus or minus, any transaction cost that are directly attributable to the 
acquisition or issue of financial assets and financial liabilities that are not at fair value through profit 
or loss.

ii.

Financial assets subsequent measurement:- 
Financial assets as subsequent measured at amortised cost, fair value through other comprehensive 
income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

iii.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

Effective interest method 
The effective interest method is a method of calculating the amortised cost of a debt instrument and 
allocating interest income over the relevant period. The effective interest rate is the rate that exactly 
discounts estimated future cash receipts (including all fees and points paid or received that form 
integral part of the effective interest rate, transaction costs and other premiums or discounts) 
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net 
carrying amount on initial recognition.

iv.

Income is recognised on an effective interest basis for debt instruments other than those financial a 
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other 
income" line item.
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Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial assets and recognized 
initially at fair value. Subsequently measured at amortised cost (Initial fair value less expected credit 
loss). Expected credit loss is the difference between all contractual cash flows that are due to the 
company and all that the company expects to receive (i.e. all cash shortfall), discounted at the 
effective interest rate.

V.

vi. Equity investments:-
All equity investments in scope of Ind AS 109 are measured at fair value other than investment in 
subsidiary, Associates and Joint venture. For all other equity instruments, the company may make an 
irrevocable election to present in other comprehensive income subsequent changes in the fair value. 
The Company makes such election on an instrument by- instrument basis

vii. Cash and cash Equivalents:-
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value.

viii.
The company recognizes loss allowances using the expected credit loss (ECL) model for the financial 
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no 
significant financing component is measured at an amount equal to lifetime ECL. For all other 
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless 
there has been a significant increase in credit risk from initial recognition in which case those are 
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust 
the loss allowance at the reporting date to the amount that is required to be recognised is recognized 
as an impairment gain or loss in profit or loss.

Impairment of Financial Assets:-

ix. Financial liabilities:-
Financial liabilities are recognized initially at fair value less any directly attributable transaction 
costs. These are subsequently carried at amortized cost using the effective interest method or fair 
value through profit or loss. For trade and other payables maturing within one year from the balance 
sheet date, the carrying amounts approximate fair value due to the short maturity of these 
instruments

Trade payables :-
Trade payables represent liabilities for goods and services provided to the Company prior to the end 
of financial year and which are unpaid. Trade payables are presented as current liabilities unless 
payment is not due \within 12 months after the reporting period or not paid/payable within operating 
cycle. They are recognised initially at their fair value and subsequently measured at amortised cost 
using the effective interest method.

X.

xi. Borrowings:-
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are 
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction 
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings 
using the effective interest method. Fees paid on the establishment of loan facilities are recognised as 
transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer

etf Acco'i



settlement of the liability for at least 12 months after the reporting period. Where there is a breach 
of a material provision of a long-term loan arrangement on or before the end of the reporting period 
with the effect that the liability becomes payable on demand on the reporting date, the company 
does not classify the liability as current, if the lender agreed, after the reporting period and before 
the approval of the financial statements for issue, not to demand payment as a consequence of the 
breach.

Equity Instruments:-
An equity instrument is any contract that evidences a residual interest in the assets of company after 
deducting all of its liabilities. Equity instruments are recognised at the proceeds received, net of 
direct issue costs.

xii.

Derecognition of financial instrument:-xiii.
The company derecognizes a financial asset when the contractual rights to the cash flows from the 
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition 
under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the 
company's balance sheet when the obligation specified in the contract is discharged or cancelled or 
expires.

xiv. Offsetting of financial instruments:- 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet 
if there is a currently enforceable legal right to offset the recognised amounts and there is an 
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

Derivative Financial Instruments:*
Derivatives are initially recognised at fair value at the date the derivative contracts are entered and 
are subsequently remeasured to their fair value at the end of each reporting period. The resulting 
gain or loss is recognised in profit or loss immediately unless the derivative is designated and effective 
as a hedging instrument, in which event the timing of the recognition in profit or loss.

XV.

10. Provision and Contingent Liability:-
i. A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond 
the control of the Company or a present obligation that is not recognized because it is not 
probable that an outflow of resources will be required to settle the obligation. A contingent 
liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The Company does not recognize a contingent liability 
but discloses its existence in the financial statements.

Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an 
outflow of resources embodying the economic benefit is remote and contingent assets, if any, is 
disclosed in the notes to financial statements.

ii.

A provision is recognized, when company has a present obligation (legal or constructive) as a 
result of past events and it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation, in respect of which a reliable estimate can be 
made for the amount of obligation. The expense relating to the pjpvi^pn^is presented in the 
profit and loss net of any reimbursement.

ill.
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11. Earnings Per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the period. For the purpose of calculating Diluted 
earnings per share, the net profit for the period attributable to equity shareholders and the 
weighted average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares.

12. Revenue Recognition:-
In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) 
(Amendments) Rules, 2017, notifying Ind AS 115, ‘Revenue from Contracts with Customers’. The 
Standard is applicable to the Company with effect from 1st April, 2018. Ind AS 115 supersede the 
current revenue recognition standard Ind AS 18 Revenue & Ind AS 11 Construction Contracts. Prior to 
1st April, 2018, the company was recognising revenue based on Ind AS 18.

Revenue from Contracts with Customers Ind AS 115 establishes a single comprehensive model (5 steps 
model) for entities to use in accounting for revenue arising from contracts with customers.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of 
promised goods or services to customers in an amount that reflects the consideration to which the 
entity expects to be entitled in exchange for those goods or services. Specifically, the standard 
introduces a 5-step approach to revenue recognition:
• Step 1: Identify the contract(s) with a customer
• Step 2: Identify the performance obligation in contract
• Step 3: Determine the transaction price
• Step 4: Allocate the transaction price to the performance obligations in the contract
• Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. 
when ‘control’ of the goods or services underlying the particular performance obligation is transferred 
to the customer.

Ind AS 115 has no impact on the basis of recognition of revenue as under Ind AS 18 also, the above 
steps were compiled within the recognition of revenue.

Interest
Interest income from a financial asset is recognized when it is probable that the economic benefits 
will flow to the Company and the amount of income can be measured reliably. Interest income is 
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate 
(EIR) applicable, which is the rate that exactly discounts estimated future cash receipts through the 
expected life of the financial asset to that asset's net carrying amount on initial recognition.

13. Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined 
its operating cycle as 12 months for the purpose of classification of its assets ^d liabilities as 
current and non-current.

c-
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East India Energy Private Limited
Note 2 Equity Share Capital

Rs in Thousand*
Notes to the financial statements for the period ended March 31, 2023

As at March 31,2023Particulars

Amount InNo of shares

Authorised
Equity shares of Rs. 10 each 1,500.00150,000

150,000 1,500.00

Issued , Subscribed and Fully Paid-up Shares 
Equity shares of Rs. 10 each 100,000 1,000.00

1,000.00100,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 
Equity Shares

No of shares Amount InNo of shares Amount In '
At the beginning of the period 
Issued during the period 
Outstanding at the end of the period

1.000.00100,000
100,000 1,000.00

(b) Terms/ rights attached to equity shares 
Equity The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is 

entitled to one vote per share and to receive dividend.

(c) Shares held by holding / ultimate holding company and / or their subsidiaries / associates
% holding No of shares % holdingNo of shares

Equity shares held by Jaiprakash Associates Limited 100,000 100

(d) Equity Shares in the company held by each shareholder holding more than 5 percent shares specifying the number of shares held

As at March 31,2023
Name of Shareholder

No. of equity 
shares held % of holding

100.00Jaiprakash Associates Limited 100,000

(e) Shares held by promoters at the end of the year
As at March 31, 2023

Name of ShareholderS. No. % Change during 
Year

No. of equity 
shares held % of total shares

Jaiprakash Associates Limited1
0.00%Opening Balance ■

100.00%100,000Acquired During the year
100,000 100.00% 0.00%Closing Balance

(f) Other Clauses of share capital are not applicable to the company

& /Jo



East India Energy Private Limited 
Notes to Financial Statements

Rs in Thousand’

As at March 
31,2023ParticularsNote No

Cash and Cash equivalents 
In current Accounts in INR 
Cash in hand

Note 1
966.39

966.39Total

i) Reserve and Surplus 
(a) Surplus (Profit and loss balance) 
At the commencement of the year 
Profit / (Loss) for the period 
Closing balance

Note 3

(107.70)
(107.70)

Trade payables
Due to Micro,Small & Medium Enterprises 
Others

Note 4

64.09
64.09

Other Financial liabilities 
Employee payble 
Expenses Payable

Note 5

10.00
10.00Total

Trade payable ageing schedule 
As at 31st March, 2023

Outstanding for following periodsParticulars
More 

than 3Less than 1 
year

Total2-3 years1 -2 years
years

a) MSME
64.0964.09b) Others

c) Disputed.dues- MSME
d) Disputed dues- Others

For Year ended 
March 31, 2023ParticularsNote No.

Depreciation and Amortization expenses 
Depreciation on Tangible Assets 
Preliminary Exp Written off

Note 6

97.70

97.70Total

Other expenses 
Operating Expenses

Auditors' Remuneration : 
Audit Fee

Note 7

10.00
10.00Total

c-^ f^ New Delhi ^
•fr ■fr
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East India Energy Private Limited

Notes to Financial Statements as at March 31, 2023

Notes (1)

Financial Assets & Liabilities
The carrying value of financial instruments by categories as of March 31, 2023 is as follows

(1) Categories of financial instruments
Rs in 'Thousand'
As at March 31, 

2023Financial assets

Measured at amortised cost
0.00(i) Trade receivables

966.39(ii)Cash and Bank balance
0.00(i11) Loans
0.00(IV) other financial assets

966.39

As at March 31, 
2023Financial liabilities

Measured at amortised cost
0.00(i) Borrowings
0.00(ii) Other financial liabilities

64.09(iii) Trade and other payables
0.00(iv) Loan (FI's)

64.09Total

Rs in 'Thousand'(ii) Fair value measurements

Valuation technlque(s) and key input(s)Fair value as at Fair value 
hierarchy

Particulars

As at March 31, 
2023

Financial assets

Discounted cash flow at a discount rate that 
reflects the company's current borrowings 
rate at the end of reporting period

0.00 Level 2a)Security deposit

Financial Liabilities
Discounted estimated cash flow through the 
expected life of the borrowings

Level 20.00a) Loan FI's

The fair values of current debtors, cash 8t bank balances, current cred1tors,current borrowings, other financial liability are 
assumed to approximate their carrying amounts due to the short-term maturities of th^ rets^and liabilities

>

= ( Ne^lhi
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Carrying value

As at March 31, 
2023Particulars

(i) Financial assets - Current
0.00Trade receivables

966.39Cash and cash equivalents
0.00Loans

Other Financial assets 0.00

(ii) Financial liabilities - Current
Trade payables 64.09

0.00Borrowing
Loan FI’s 0.00

0.00other financial liabilities

(iii) Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most 
relevant data available. The fair values of the financial assets and liabilities are included at the amount that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. __

C-
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East India Energy Private Limited
Notes to Financial Statements as at March 31, 2023

Note 8(2): FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these 
financial liabilities is to manage finances for the Company’s operations. The Company principal financial asset includes loan , 
trade and other receivables, and cash and short-term deposits that arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liquidity risk.

Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as 
equity price risk and commodity price risk. Financial instruments affected by market risk include loans and borrovrings, 
deposits, investments, and derivative financial instruments.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.

I.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. In order to optimize the Company's position with regard to interest income and interest 
expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk 
management by balancing the proportion of the fixed rate and floating rate financial instruments in its total portfolio .

(a)

(i) The exposure of group borrowings to interest rate changes at the end of reporting period are as follows:
Rs In 'Thousand*

As at March 
31, 2023Particulars

Variable rate borrowings 
Fixed rate borrowings
Total borrowings

(ii) As at the end of reporting period, the company had borrowing from Financial Insitution
As at March 31, 2023

Weighted 
average 

Interest rate

% of total 
loansBalanceParticulars

100.00%Borrowings
Net exposure to cash flow Interest 
rate risk

0.00%

(ill) Sensitivity
Profit/loss is sensitive to higher/lower interest expense from borrovrings as a result of changes in interest rates.

npact on Profit before Ta;Increase/ Decrease In BasisParticulars
March 31,March 31,

+50INR
• 50

(b) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure svill fluctuate because of changes 
in foreign exchange rates. The Company does not operates internationally and as the Company has not obtained any 
foreign currency loans and also doesn't have any foreign currency trade pay 
therefore, the company is not exposed toa^^^T^By^change risk.

reign receivables outstanding



(c) Price Risk
The company exposure to equity securities price risk arises from the investments held by company and classified in the 
balance sheet at fair value through profit and loss. The company does not have any investments at the current year end 
and previous year which are held for trading. Therefore no sensitivity is provided.

Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to 
the Company. The company has adopted a policy of only dealing with creditworthy counterparties and obtaining 
sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The company 
only transacts with entities that are rated the equivalent of investment grade and above. This information is supplied by 
independent rating agencies where available and, if not available, the company uses other publicly available financial 
information and its own trading records to rate its major customers. The company’s exposure and the credit ratings of its 
counterparties are continuously monitored and the aggregate value of transactions concluded is spread amongst approved 
counterparties. Credit exposure is controlled by counterparty limits that are reviewed and approved by the risk 
management committee annually

Liquidity Risk
Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a 
reasonable price. The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and 
collateral requirements. The Company's management is responsible for liquidity, funding as well as settlement 
management. In addition, processes and policies related to such risk are overseen by senior management. Management 
monitors the company's net liquidity position through rolling, forecast on the basis of expected cash flov/s.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting 
date based on contractual undiscounted payments:

R$ In Thousant

Weighted 
average 
effective 

interest rate

More than 3 
years

Carrying
amountTotal1-3 yearsWithin 1 yearParticulars

(%)

As at March 31, 2023
0.00 0.000.00 0.000.00Borrowings

64.09 64.090.0064.09 0.00Trade payables
0.00 0.000.000.000.00Other financial liabilities

64.0964.090.0064.09 0.00Total

^ , •O'
^ New^lhi c:-
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Note 8(3) :Cap1tal Management 
(A) Risk Management
The Company manages its capital to ensure that the company will be able to continue as going concerns while 
maximising the return to stakeholders through the optimization of the debt and equity balance.

The Company's risk management committee reviews the capital structure of the Company on a semi-annual basis. As 
part of this review, the committee considers the cost of capital and the risks associated with each class of capital. 
The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus 
debt

(B) Geraring ratio
The gearing ratio at end of the reporting period was as follows.

Rs in Thousand'
As at March 31, 2023Partciulars

0.00Debt*
966.39Cash and bank balances

0.00Net debt
892.30Total Equity
892.30Net Debts and Total equity

0.00Net debt to equity ratio

*Debt is defined as long-term and short-term borrowings including current maturities and bank overdraft 

Total equity {as shown in balance sheet) includes issued capital and all other equity reserves.

^ Ne^ D6lhi ^
■fr•fc
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East India Energy Private Limited 

Notes to the Financial statements for the year ended March 31, 2023 

Note 9
Disclosure as required under Notification No. dated 22nd Jan 2019 issued by the Ministry of Corporate Affairs.

Rs in Thousand'
Figures as at the end of 

Current Reporting 
Period, March 31,2023ParticularsS No

Nila) The principal amount and interest due thereon remaining unpaid to any supplier

Nil•Principal Amount
Nil-Interest Amount
NilThe amount of interest paid by the buyer in terms of section 16, of the Micro, Small 

and Medium Enterprises Development Act, 2006 along with the amounts of payment
made to the supplier beyond the appointed day._______________________________
The amount of interest due and payable for the year of delay in making payment 
(which have been paid but beyond the appointed day during the year) but v/ithout 
adding the interest specified under the Micro, Small and Medium Enterprises 
Development Act,2006.

b)

Nilc)

NilThe amount of interest accrued and remaining unpaidd)
NilThe amount of further interest remaining due and payable even in the succeeding 

years, until such date when the interest dues above are actually paid to the small 
enterprise for the purpose of disallowance as a deductible expenditure under section 
23 of the Micro, Small and Medium Enterprises Development Act, 2006

e)

Note 10 Payment To Auditors 
■ As Audit Fees 10.00

Note 11

During the period the company has not prvide any amount of Deferred Tax Through Profit & Loss account.

^ NeV^lhi ^
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EAST INDIA ENERGY PRIVATE LIMITED
Note 12 n)

RELATED PARTY DISCLOSURE as required in terms of Indian Accounting Standards
(IND AS 241 as on 31.03,2023

A. Holding Company

1. Jaiprakash Associates Limited (JAL)

B. Fellow Subsidiary Companies
1. Jaypee Infratech Limited (JIL) (subsidiary of JAL)

2. Bhilai Jaypee Cement Limited (JV subsidiary of JAL)

3. Himalyan Expressway Limited, (wholly owned subsidiary of JAL)
4. Gujarat Jaypee Cement & Infrastructure Limited (JV subsidiary of JAL)
5. Jaypee Ganga Infrastructure Corporation Limited (wholly owned subsidiary of JAL)

6. Jaypee Agra Vikas Limited (wholly owned subsidiary of JAL)
7. Jaypee Fertilizers & Industries Limited [JFIL] (wholly owned subsidiary of JAL)
8. Jaypee Cement Corporation Limited (wholly owned subsidiary of JAL)
9. Himalyaputra Aviation Limited (wholly owned subsidiary of JAL)

10. Jaypee Assam Cement Limited (wholly owned subsidiary of JAL)
11. Jaypee Healthcare Limited (wholly owned subsidiary of JIL)

12. Jaypee Infrastructure Development Limited (wholly owned subsidiary of JAL)
13. Jaiprakash Agri Initiatives Company Limited (wholly owned subsidiary of JCCL)
14. Yamuna Expressway Tolling Limited (wholly owned subsidiary of JCCL)
15. Jaypee Uttar Bharat Vikas Private Limited (JUBVPL) (wholly owned subsidiary of 

JFIL)
16. Kanpur Fertilizers & Chemicals Limited (Subsidiary of JUBVPL)
17. Jaypee Cement Hockey (India) Ltd.)

C. Key Management Personnel:
1. Shri Ranvijay Singh, Director
2. Shri Alok Gaur, Director

3. Ms. Sunita Joshi (upto 14.04.2023)
4. Shri Bharat Bansal (appointed w.e.f. 21.04.2023)

5. Shri Ashok Shukla (appointed w.e.f. 21.04.2023) 
D. Associate Companies:

1. Jaiprakash Power Ventures Limited (JPVL).
2. Jaypee Arunachal Power Limited (wholly owned subsidiary of JPVL).
3. Sangam Power Generation Company Limited (wholly owned subsidiary of JPVL).

4. Jaypee Meghalaya Poy!^|4
5. Bina Power Supply

ignited (wholly owned subsidiary of JPVL). 
owned subsidiary of JPVLW^T^

1



6. MP Jaypee Coal Limited

7. MP Jaypee Coal Fields Limited
8. Madhya Pradesh Jaypee Minerals Limited
9. Jaypee Infra Ventures Private Limited (JIVPL)
10. Mahabadra Constructions Limited [MCL] ] (wholly owned subsidiary of JIV)

11. Andhra Cements Limited (subsidiary of MCL upto 16.02.2023)
12. JIL Information Technology Limited (JILIT) (Subsidiary of JIVPL)
13. Gaur& Nagi Limited (wholly owned subsidiary of JILIT)
14. Quality Health and Education Private Ltd. (wholly owned subsidiary of JILIT) w.e.f 

21.03.2022
15. Tiger Hills Holiday Resort Private Limited (wholly owned subsidiary of MCL)

16. Indesign Enterprises Private Limited (lEPL) (subsidiary of JIV)

17.lbonshourne Limited (subsidiary of lEPL)
18.RPJ Minerals Private Limited (RPJMPL)
lO.Sarveshwari Stone Products Private Limited (wholly-owned subsidiary of RPJMPL) 

20. Rock Solid Cement Limited (wholly-owned subsidiary of RPJMPL)

21.Sonebhadra Minerals Private Limited.
Key Management Personnel of Holding Company:E.

Shri Jaiprakash Gaur, Director1.
Shri Manoj Gaur, Executive Chairman & CEO2.
Shri Sunil Kumar Sharma, Vice Chairman3.
Shri Raj Narayan Bhardwaj, Independent Director upto 27.09.20224.
Ms. Homai A. Daruwalla, Independent Director upto 27.09.20225.
Shri Kailash Nath Bhandari, Independent Director upto 27.09.20226.
Shri Satish Charan Kumar Patne, Independent Director upto 27.09.20227.

Shri Ravindra Kumar Singh, Director upto 21.09.20228.
Shri Keshav Prasad Rau, Independent Director upto 27.09.20229.

10. Shri Tilak Raj Kakkar, Independent Director upto 11.11.2022
11 ■ Shri Pankaj Gaur, Managing Director (Construction)
12. Shri Ranvijay Singh. Whole-time Director
13. Shri R B Singh, Director
14. Dr. Pramod Kumar Agrawal, Independent Director w.e.f. 12.02.2022
15. Shri M M Sibbal, Company Secretary upto 30.06.2021

Shri Sandeep Sabharwal, Company Secretary w.e.f. 01.07.202116.
Shri Ashok Soni, Chief Financial Officer upto 30.06.202217.
Smt. Vidya Basarkod, Independent Director w.e.f. 24.09.202218.
Shri Krishna Mohan Singh, Independent Director w.e.f. 24.09.202219.
Shri Rama Raman, Independent Director w.e.f. 24.09.202220.
Shri AtuI Kumar Gupta, Independent Director w.e.f. 24.09.2022 upto 
27.02.2023

21.

Dr. Y Medury, Independent Director w.e.f. 10.08.202222.
Shri N K Groverjndependent Director w.e.f. 10.08.202g<23.



Note 12 (2)

The following tranactions were carried out with Related Parties in the ordinary 

course of business.
Rs in Thousand'

Holding
Company

Key Management 
PersonnelDescription

31.03.202331.03.2023

Share Capital
01000.00Jaiprakash Associates Limited
00Income
00Expenditure
00Balance as at end of the period
00Amount Receivable
00Amount Payable Loan
00Amount Payable

Note 1: Jaypee Infratech Limited (JIL) (subsidiary of JAL) [its status as subsidiary of JAL is 
subject to the Order dated 24.03.2021 of Supreme Court]

Note 2: Jaypee Healthcare Limited (wholly owned subsidiary of JIL) [its status as 
subsidiary of JAL is subject to the Order dated 24.03.2021 of Supreme Court]

Or ^
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East India Energy Private Limited
Notes to the financial statements for the year ended March 31 

Note 13
, 2023

(a) Provident Fund ■ Defined Contribution Plan
The company is newely incorporated on dated 29/12/2022 and there is 
of the corhapny as on 31.03.2023. no employee on payroll

Rs in Thousand'

14(1). Ratios as per Schedule III requirement

2022-2023Current Ratio
Numerator
Denominator
Ratio

Current Assets 
Current Liabilities

966.39
74.09
13.04

% Change: Ratio is not comparable, this being the first financial year of the 
alter its incorporation dated 29/12/2022. company

Debt Equity Ratio
Numerator
Denominator
Ratio

Long Term Borrowings + Shor 
Shareholders Funds 892.30

«/0 Change: Ratio is not comparable, this being the first financial yeiTofthe 
alter its incorporation dated 29/12/2022. company

Debt Service Coverage Ratio
Numerator
Denominator
Ratio

EBIDTA
Principal repayments of Long

(97.70)

»/4 Change: Ratio is not comparable, this being the first financial year of the 
alter its incorporation dated 29/12/2022. company

Return on Equity/ Investment Ratio 
Numerator 

Denominator
Ratio

Net Profit after Taxes 

Shareholder's Equity
(107.70)

1,000.00
(0.11)

Inventory Turnover Ratio
Not applicable



East India Energy Private Limited

Notes to the financial statements for the year ended March 31, 2023 
Trade Receivables Turnover Ratio 
Numerator 
Denominator 
Ratio

Net Credit Sales
Avg Accounts Receivable

% Change: Ratio is not comparable, this being the first financial year of the company 
after its incorporation dated 29/12/2022.

Trade Payables Turnover Ratio
Numerator
Denominator
Ratio

Net Credit Purchases 
Avg Trade Payables 32.05

0.00%

% Change: Ratio is not comparable, this being the first financial year of the company 
after its incorporation dated 29/12/2022.

Net Capital Turnover Ratio
Numerator
Denominator
Ratio

Net Sales
Working Capital (Current Asst 892.30

% Change: Ratio is not comparable, this being the first financial year of the company 
after its incorporation dated 29/12/2022.

Net Profit Ratio
Numerator
Denominator
Ratio

(107.70)Net Profit 
Net Sales

% Change: Ratio is not comparable, this being the first financial year of the company 
after its incorporation dated 29/12/2022.

Return on Capital Employed
Numerator
Denominator
Ratio

(107.70)
892.30

-12.07%

Earning before Interest and Ti 
Capital Employed

% Change: Ratio is not comparable, this being the first financial year of the company 
after its incorporation dated 29/12/2022.

if%= ( NeJr&ls!hi ^
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East India Energy Private Limited

Notes to the financial statements for the year ended March 31, 2023

14(2) There is no Land owned by the com pany, therefore the same is not applicable

14(3) Loans and advances- to directors, KMP etc
The company has not give any loans and advances- to directors, KMP etc.

14(4) Details of Benami Property held:
The company does not hold any benami property.

14(5) Wilful Defaulter:
The company has not been termed as wilful defaulter.

14(6) Relationship with Struck off Companies:
The company has not dealt with any stuck off company.

14(7) Borrowings and registration of charges or satisfaction with Registrar of Companies: 
The company had not availed any loan facilities during the current period.

14(8) Compliance with number of layers of companies:
The company does not have subsidairy, therefore compliance with layers of companies 
is not applicable.

14(9) The company has not advanced/loaned/invested borrowed funds to any other 
persons/entitity/(ies).

14(10) Share premium, compliance with scheme of merger is not applicable to company. 

14(11) Corporate Social Responsibility (CSR)

In terms of section 145(i) of the Companies Act, 2014, every company having:

(1) Networth of Rs. 5,000 Crore or more; or
(2) Turnover of Rs. 1,000 Crore or more; or
(3) Turnover of Rs. 5 Crore or more 
shall constitute a CSR committee.

Section 145(5) requires every company covered U/s 145(1) shall spend at least 2% of 
average net profits during last three years. Since the company does not fall U/s 145(1) 
of the Companies Act, 2014, the company is not required to spend any amount on CSR.

14( 12) Details of Crypto Currency or Virtual Currency:
The company has not dealt with crypto/virtual currency.



East India Energy Private Limited

Notes to the financial statements for the year ended March 31. 2023

Note 15 Earnings Per Share is computed in accordance with Ind AS -33 Rs in ’Thousand’

31.03.2023
Net Profit/(Loss) for Basic Earnings Per Share 
as per Profit & Loss Account

[a]
■107.70

Weighted No. of Equity Shares[b] 100000

Basic Earnings Per Share[c] -1.08

-1.08Diluted Earning Per Share 
Face Value Per Share

[d]
10.00[e]

29/12/2022. So previous year figures have not given in the finanacial year ended 
31.03.23.

Note 16

All the figures have been rounded off to nearest rupee.Note 17

These Financial Statements were approved by Board in its Meeting held on 22nd May, 
2022 at JA House, 63 Basant Lok, Vasant Vihar, New Delhi.

Note 18

The Note Nos. 1 to 18 are Intergral part of the Financial Statements

As per our report of even date

For and on behalf of the Board of Directors of 
East India Energy Pvt Ltd fiFor Sharma Vats & Associates 

Chartered Accountants 
Firm Registration No. 031486N

(Ranvijay Singh)
Director 

DIN: 00020876

Add JA House, 63 Basant Lok, 
Vasant Vihar, New Delhi

-(Atok Gaur)
Director 

DIN: 00112520
(Manoj Vats) 
Partner 'T

X New Delhi . m̂CO
it it

M.No. 527922

Place: New Delhi 
Date : 22nd May 2023



East India Energy Private Limited 

Cash Flow Statement for the year ended March 31, 2023
Amount In 'Thousand'

Year ended 
March 31, 2023Cash flow statement

Cash flows from operating activities 
Profit for the year 
Adjustments for:

Depreciation
Interest and finance charges 

Operating profit before working capital changes 
Adjustments for:

(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) / decrease in other financial assets (excluding advance tax)
(Increase) / decrease in other current assets
Increase / (decrease) in trade payables
Increase / (decrease) in other current liabilities
increase / (decrease) in other financial liabilities
and provision

A
-107.70

97.70
0.00

•10.00

0.00
0.00
0.00
0.00

64.09
10.00

0.00

64.09Cash generated from operations 
Income tax refund/ (paid)

Net Cash flow generated from operating activities
0.00

64.09

Cash flow from investing activitiesB
Additions to PPE and intangible assets (including 
net movement in CWIP) -97.70

-97.70Net cash flows (used in) investing activities

C Cash flow from financing activities
- Proceeds/(Repayment) from/of long term borrowings 
• Finance Cost
- Issue of Share Capital

Net cash flows (used in)/ generated from financing activities

0.00
0.00

1000.00
1000.00

Net change in cash and cash equivalents (A-t-B-fC)
Cash and cash equivalents- opening balance
Cash and cash equivalents at the end of the year [refer note no 8]

966.39
0.08

966.39

For Sharma Vats & Associates 
Chartered Accountants 
Firm Registration r|D^31486N

For and on behalf of the Board of Directors 
of East India Ene^y Pvt Ltd

(SJ
(Manoj Vats) 
Partner
M.No. 527922

(Ranvijay Singh) 
Director

DIN: 00020876

Gaur)
Loirector

DIN: 00112520

Add :- JA House, 63 Basant Lok, 
Vasant Vihar, New DelhiPlace: New Delhi 

Date : 22nd May 2023


