DOOGAR & ASSOCIATES

Chartered Accountants

independent Auditars’ Report

To the Members of
limalyan Expressway Limited

Report an the Audit of the Finsocial Statenients
Opinion

We hive aadited e lisancial statenents of Fimalyan Expressway Limited {"ithie Campany™), which comprisce
e Balance Sheet s al 31 March 2022, und the Statement of Profit and Loss {including other comprehensivie
income}, Statcnient of Chanpes in Equity and Statcment ol Caish Flows for the year then ended, and avtes to the
fnuncial statements, incluwding n summary aof the signilicaal secounting policies and other explanatlory
information (hercinalier seferrad 10 as “the tnancial stalements™).

I our opitton und to e best 9f ow infurmation and accarding W 1he explenations given o vs, the aforesaid
linincial stutements pive the infarmation reguired by the Companics Act, 20018 (“the AcI™Y v the suinger so
reyuised sad give o true and Ihir view in conformiy with the dodims Accounting Stndurds preseribed usder
section 133 of the Act rend wilh e Companics (Indian Aceounting Standasds) Rules, 2005, as inended, (Ind
AST) and other acconnting principles gonerlly aceepied in Indis, wf the state of affivs of the Company as a0 3§
March 2022, us toss including other comprebensive income, 1he changes it cguity and its gagh Nows for the
vear ginded on that date

Basis for Opiniou

We canducted our st o1 accordance with the Standards on Auditing (SAs) specified undeor Section 143010) of
e Act. Oor respensibilitics under 1hose SAs are further described in (e Awditar s Responsibititivs for the Audit
af e Firancd Stuteiments section of our report. We are ndependent of the Conmipany e accordance with the
Code ot Bthics issned lry be tostituate of Charterald Aceountants of Iedia together with the eihical regoirements
that are relevint o onr andiv of the Goancial siitements wader the provisions of the Act and 1the Rules
thrreunder, sl we have Tulfilled our other ethical responsibilities in accordunce with (hese sequirenients and the
Code of Fihies. We belicve that the audil vvidence we have oblained s sufticient and approprinle to provide @
bnss [ our apinion on e Nnuneisl statemens,

Materinl Hneertainty Related to Geing Convern

We draw anteation o Note 37w the Ninaoctal siztements for the year eaded March 11, 2022, wlnch indicate it
the Company incurred net loss ol INR 191,75 crores dusing the yeir ended March 31, 2022 resaliing hmo the
accumulated Tosses amowaling o NI D210 crores us al Bial dafe which hus Tnlly eroded the st worth ol e
Campany. The current lizbililies gaccedud ils vurrent assets by 1NR 368,55 crores. Flowuver, the Msancils ol
the Company nave been prepared un a going concer busis lor (w reasons siated 1o the sad note Qur
eenclusion 15 nat madified in respect of this matter,

Information Otber than the Financial Stotements and Auditor’s repert therepn

The DBoard of Directors (s iesporsible for the other information. The other information comprises the
informanon included in the Company’s annial repoct, but does not include the financal statements and ¢cu
audtors’ report thereon.

QOur oprnion on the firancial statements does not cover the olher information and we do el express any form of
assurance conclysion thereon.

In conneesion with our audit of the fnaacial statentents, our responsibility 1s (o read the orher information and,
ir doing s0, consider whether the other informaion s matenally inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appenrs 10 be materially missiated. (f, hased on the work we
have peribrmed, we conclude that there is & material misstaiement o’ this other information, we 2re required 1o

repolt thai facl. We have olhing to report s this regard. ZRbAS
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Responsibility of Managemeot and Those Charged with Governance for the Financial Statements

The Board of Directors 13 responsible for the masers stated in Section 134(5) of the Act with respect (o the
preparation of these finencial stetements that give a true and fair view of the financial posilion, financial
perfermance (including ather comprehensive income), changes in equity and cash flaws of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also mcludes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets af the
Company and for preveniing and detecling frauds and other inegulanties: selection end epplication of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implemenigtion and maintenance of adequate internal Nnancial controls thar were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant (o the peeparation and presentation
of the financial statements that give a true and far view and are free from material misstatement, whether due (o
fraud or error.

In preparing the financial slalements, managemeat and Board of Directors are responsible for assessing the
Company’s abilily b continue as 3 going concern, disclosing, as applicable, mattess related w going concern
and using the going concem basis of accounting unless management either iniends to hquidate the Company or
to crase operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseesng the Company’s financial reponting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtatn reasonable assurance aboul whether the financial statements as a whale are free
from matertal misstatement, whether due to (raud or error, and 10 issue an awdilor’s report that includes our
opinion. Reasonable assurance is & high level of assurance, but is not & guarantee that an audil conducted in
accordance with SAs will always detect a material misstatement when 1t exisis Misstatements can anse from
traud or error and are considered material if, individually or in the aggregate, they could reasonably be expecled
to influence the cconomic decisions of users taken on the basis of these Ninancinl statements.

As part of an audit in accordance with SAs, we exarcise professionsl judgiment and maintain professional
skepticism throughout the audit, We also:

s ldemiify and assess the risks of material misstatement of the financial stalerments, whether due ta lraud
or error, design and perform avdit procedures responsive to those risks, and obtain audit evidence that
15 sufficient and appropriate to peovide a basis for our opinion The risk of not detecting 2 material
misstatement resulnag fram fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresantations, or the override of internal control.

»  Obtain an understanding of internal control redevant to the audit in order to design audit procedures that
are appropriate in the circumslances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our gpinjon on whether the Company has adequate internal financial controls with reference
10 financial statements in place and the operating effectiveness of such controls.

= [Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estmates and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the 2aing concern basis of accounting and.,
based on the audil evidence ohtained, whethsr a material uncertainty exists related to cvents or
conditions that may cast significant doubi on the Company’s ability to continve as a geing concern. 1f
we conclude thal a material vncertainty cxisis, we are required to draw aitention in our auditor's repon
to the related cisclosures in the financial statements or, if such disclosures are inadequale, to modily
aur opirion. Our conclusions are based on the audit evidence obtained up 1o the date of our auditor's
report. However, fulure events or condilions may cause the Company 10 cease to continue as & gotng
cancern,
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The Company did not have any Jong-term contracts 1nctudiag dervalive contracls for
which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be lransferred, 1o the Invesior
Educanon and Proteetion Fund by the Company

(a) The Manapement has represented that, to the best of ils knowledge and beliel, no funds
{which arc material either individually or in the aggregate} have been advanced or loanzd
or invested {either fom bormowed fends or share premium oy any ather sousces or Kind of
Mindsy by the Company to or in nny olber person or cntity, including foretgn emily
{“lmermediaries™, with the undersianding, whether recorded in wriling or oiherwise, that
the Inteemedinry shutl, whether, directly or indirectly lend or invest In other porsons or
enfilics identificd i any manner whatsoever by or an behalf of the Campany ("Ulimarte
Benelicinges™) or pravide any guarontee, sceurify or Lhe like on behall of the Ullimaic
Beneficiaries,

(&) The Managemont fis represenied, That, to the best of its knowledge and belicl, no
iwnds (which are paterial cither individually or in the ngpregate) have been reecived by the
Company from any person or entity, including Tareign entity {"Funding Partics™), wili the
understunding, whether recorded in writing or otherwise, tint the Cempany shall, whether.
direclly or indjrectly, lend or invest in olher persons or crlities identificd in oy masser
whalsoever by or on behall of the Funding Parly U Nimate Benelictaries™) or provide any
pharantee, security or the like on behalf of the Ultdmaie Benefciarics;

{c) Buased on the audit procedores thal have been considered reasonable and appropriate in
the circumsiinees, nothing has come 10 our notice thai has caused us (o believe thal the
representations vnder sub-clause (i) and (iv) of Rule 11{e), as provided under (1) and (b}
adove, contarn any material misstatement.

For Doogar & Associales
Chartered Aceountants

Firm Regislmtim/‘g‘ ALk

)

c/f[/{_j -_{Uﬂ S

Vardhing
Pariner

UDIN: 22817347AJRPCJ2284

Place: Noida
Date; May 26, 2022



Annexure “A” to the Independent Auditor's Report

{Referred to in paragraph | under, Report on “Other Legal and Regulatory Requirements” section of our repon
1o the members of Himalyan Expresswey Limued ol even date)

vl

vii.

in respect of the Company's Property, Plant and Equipment and Intangible Assers; -

. {A) The Company has maintained proper records showing full particulars, including guantitative details

and situation of property, Plant and Equipment and relevant details of right-of-use nssets,
(3) The company has maintained proper recards snowing full pariculars of intangible assers.

The Company has a progmm of physical verification of Property, Plant and Eguipment o cover all the
assats ance gvery three years which, in our opinion, is reasoneble having regard (o the size ol the Company
ond the nalure of ils assets. Pursunnt o the program, certain Property, Plunt and Egquipment were
physical,y verified by the management during the year. According 1o the information and explanations
given 1o us, discrepancies noticed on such verification were nccounted for in the books ol uccount.

There s ro immavable property, held by the Company &nd accordingy, ine requirement o repan on
clause 3(1)(¢) of the Order 15 not applicatle 1o the Company

The Company has rot revalued any of its Property, Plant and Equipinent (including right-of-use assets)
and inlangible assets during the year

Mo proceedings have been inihated dunmng the yvear or are pending ngainst the Comoany as ar Mareh 31,
2022 for holding any benami property under the Benami Transnctions (Prohibition) Act, 1288 (as amended
in 2016) and rules made theseunder.

(A) The Company's business does nal require maintenance of invemtories and, accordingly, the
requirement 1 repor on clause 3(iiMa) of the Order 13 not applicable ¢ the Company

(B) The Company has not been sanctaned eny working capiial linits fom banks or financial nslitutions
during any point of tme af ihe year. Accordingly, the requirement 10 repont on clause 30i)b) afthe Order
is no! applicable 1o the Company.

I'he Company has nat made investments in, provided any puaranlee or security or granted any (pan and
advances in nalure of loans, secured or unsecured lo companies, frms, Limited Liability Parinesships
during the year Accordingly, reporiing under C ause 3(ili) af rhe Otder are not applicable

There are no (oans, invesiments, guarantees. and security in respect of wnicn provisions of sections 184
ard 186 of the Companies Act, 20113 are applicabié and accorsingly, the réquirement lo repon on classe
vy of the Order 15 non applicable 1o the Company,

According ta the mformation and explanations given to us, the Company has not accepted any deposil
Accordingly, repurting under Clause 3{v) of the Order are not applicable:

We have bruadly reviewed the cost records mammtained by the Company pursuant 1o the Companies (ot
Records and Audit) Rules, 2014, as amended preseribed by the Central Government under sub-section {11
ol Section 148 ol the Companies Act, 2012 and are of the apinion that. prima facic, ihe presceribed cost
recorcds have been mude and muintained. We have, however, not made a detmiled examimation of the same

According to the information ard explanatiors given Io us, in respect of statutory dues

I our apimon, the Company has generatly been regulor in depositing undispuled stiutisry dues, including
provident find, employees® state insurance, income-1ax, sales e, service wx, customs duty, excise duty.
vitlue added fax. goods and service tax, cess md other materiasl stlutory dues applicable to it with the
appropriate auhornties,

There are pa undisputed amonnts payeble in respeet of provident fund, employees' stale insupice,
income-tax, sales tax, service X, costoms duty. excise duty, vilue added i, goods and gervice tax. cess
and other material situtory ducs e arreass as al Murch 11, 2027 for a period of ore than six months irom
the date they became payable.




b. Deialls of statutory dues réferred 1o sub-clause (2) above which have not been deposited as ¢n March 11,
2022 on account of disputes are given below:

i

1 Income Tax Act, 1961 Income Tax | High Court 2008-200% 60.97 60.97
2. | Income Tax Act, 1961 Income Tax | High Court 2010-2011 74.88 74.38
3. | Income Tax Act, 1961 Income Tax | High Court 2011-2012 59.29 3740

vil,  According to the information and explanation given 10 us and the recoeds of the Company examined by us,
therg is no income surrendered or disclosed as income dunng the year in the 1ax assessments under the
Income Tax Act, 1961, that has not been recorded 1in the books of accoum

1x.  (YThe Company has defaulted wn repayment of dues to financial institutions, banks and Government /
debenture holders during the year as slated pelow. This matter has been disclosed in notes to the financial
statements:

T Natureof | Amountin lf
|

- ey = — 1 e T
~ Npmeof Party Due Date |{ Payment

L cnmedt TR S Paywent | Lakhy [|8 MV _ Dmie | Days
ICICI Bank Limited Principal Payment 190.91 24-May-20 Unpaid 677
[CIC] Bank Limsied Principal Payment 272.65 24-May-20 Unpaid 677
TCICI Bank Limited Principal Payment 272.63 24-Mavy-20 Unpaid 677
ICIC] Bank Limited Principal Payment 302.94 24-Aug-20 Unpaid 585
ICIC] Bank Limited Principal Payment 285.08 24-Aug-20 Unpaid 585
ICIC] Bank Limited Principal Payment 285.08 24-Aug-20 Unpaid 585
ICIC'] Bank Limired Principal Payment 285.08 24-Aug-20 Unpaid 585
ICIC] Baok Limited Principal Payment 313.59 24-Aug-20 Unpaid 585

JCIC) Bank Limited Principal Payment 84.13 24-Nov-20 Unpaid 493
ICIC) Bank Limited Principal Payment 84.13 24-Nov-20 Unpaid 493
1CICI Bank Limited Principal Payment 93.70 24-Nov-20 Unpaid 493
ICICT Bank Limited Principal Payment [ 93.70 24-Nov-20 Unpaid 493
1CICI Bank Limited Principal Payment 93.70 24-Nov-20 Unpaid 493
ICI1CI Bank Limited Principal Payment 83.70 24-Feb-21 Unpaid 401
ICICI Barnk Limited Principal Payment 103.07 24-Feb-2) Unpaid 401
ICICI Bank Limited Principat Payment 57.16 24-Feb-21 Unpaid 401
ICIC] Bank Limited Principal Paymenl 57.16 24-Feb-2) Unpaid 401
1CICT Bank Limited Principal Payment $7.16 24-Feb-21 Unpaid 401
{CICT Bank Limited Principal Payment 63.5) 24-May-2 1 Unpaid 312
ICICI Bank Limited Principal Payment 63.51 24-May-21 Unpaid 312

| ICICI Bank Limited | Principal Payment 63.51 24-May-21 Unpaid 312
ICIC1 Bank Limited Principal Payment 63.51 24-May-21 Unpaid 112
ICICI Bank Limited Principal Payment 69.86 24-May-21 Unpaid 32
1CICI Bank Limited Principal Payment 24.16 24-Aug-21 Unpaid 220
ICICI Bank Limited Principal Payment 24.36 24-Aug-2| Unpaid 220
ICICI Bank [.imited Principal Payment 27.07 24-Aug-2] Unpaid 220
[CICI Bank Limited Principa! Payment 2707 24-Aug-2l | Unpaid 220
ICICI Bank Limited Principal Payment 27.07 24-Aug-2! Unpaid 220
ICICI Bank Limited Principal Payment 27.07 24-Nov-21 Unpaid 128
ICICI Bank Limited Principal Py 2978 24-Nov-21 Unpaid 128




1CIC] Bani Limiled Principal Payment 21.55 24-Nov-21 Uipaid 128
ICICT Bank Limiled | Principzal Payment 21.55 24-Nov-21 Unpaid 128
ICIC] Bank Liinited Principal Payment 2155 24-Nov-21 Unpaid 128
[CIC] Bank Limited Principal Payrment 23.95 24-TFeb-22 Unpaid 26
ICIC| Bank Limited Principal Payment 23.95 24-Feb-22 Unpard 30
[CICT Bank Limited Principal Payment 231.95 24-Feb-22 Unpaid 36
ICIC] Bank Limited Principal Payment 23.95 24-Feb-22 Unpaid 36
ICICI Bank Limited Principal Payment 26.34 24-Feb-22 Unpaid 36
1CIC] Bank Limtted Intgrest Payment 125,43 30-Nov-i9 LUnpaid 853
ICICI Bank Limited Interest Payment 11.55 J0-Nov-19 L'npaid 853
ICIC] Bank Limited Iiterest Payment 21.20 30-Nov- 19 Unpaid 853
ICICI Bank Limited Interest Payment 91] 30-Nov-19 Lipnpaid 853
| ICICH Bank Limited Interest Pavment 7499 J0-Nov-19 Linpaid 853 |
ICIC] Bank Limited Interest Payiment 129.24 31-Dec-19 Unpaid 822 |
ICICI Bank Lunited Interest Payment 3238 31-Dec-19 | Liopaid 822
ICICT Bank Limited Interest Payment 7105 31-Dec-19 Unpaid 8§27
ICICI Bank Limited Interest Payment 936 |  31-Dec-19 Unpaid 822
1CIC) Bank Limiwd interest Peyment 8.28 31-Dec-19 Unpaid 822
1CIC] Bank Timited Interes! Payment 128.33 31-Jan-20 Unpaid | LI
ICICI Bank Limited Interest Payment 32.16 31-Jan-20 Unpad 721
ICICI Bank Limited [nterest Payment 2180 | 31-Jan20 Lnpaid 79)
ICICI Bank Limited Interest Payment 9.29 J1-Jan-20 Unpaid g2
1CICI Bank Limited [nterest Payment 8.22 31-Jan-20 Unpaid 791
ICICT Bank Limited - Interest Paymen 11945 29-T7cb-20 Unpaid 762
ICIC] Bank Limited Interest Payment 29.89 29-I'eb-20 Unpaid 762
ICICI Bank Limited Interest Payment 20.08 29-Fcb-20 Unpaid 762
ICIC] Bank Limited Interest Payment .63 20-Feb-20 Unpaid 762
1C1C] Bank Liniited Intercst Pavment 7.57 2%-Fco-20 L'npaid 762
1CICT Bank Limued Inlerest Payment 128 51 31-Mar-2t) Unpaid KRS
ICICI Bank Limited Interest Paymenl 32.42 31-Mar-20 Lnpaid 731
[CICI Bapk Limited Intcrest Payment 21,37 3 -Mar-20 Unpaid 731
ACICT Bank Limited | Interest Payment _937|  31-Mar20 | Unpaid 731
[CICI Bank Limited interest Payment .06 31-Mar-20 Unpaid 731
IC1C] Bank Limited fnterest Payment 123 91 30-Apr-20 Unpaid | 501
LCICI Bank Limited Interes: Payment 327 30-Apr-20 Unpaid 0
ICICI Bank Limited Interest Payment _ 2060 30-Apr-20 Unpaid 701
ICICI Bank Limited [nierest Payment 9.03 0-Apr-20 Unpaid 701
ICICI Biink Limeted Interest Payiment 7.77 JU-Apr-28 Unpaid 701
ICIC] Bank Limited Interest Payment 127.83 -May-20 Unpaid 670
(CICI Bank Limited Interest Payiment 32.26 3 -May-20 Unpaid 670
ICICI Bank Limited Interest Pavment 21.26 31-May-20 Unpaid 670
ICICI Bank Limited Interest Payment 9.32 3 -May-20 __Unpaid | 670
[CIC] Bank Limited interest Payment 802 31 -May-20 Linpaid 470
[C1C] Bank Limited Intercst Payment 125 49 | 30-Jun-20 Unpaid 640 |
ICIC] Bank Limited Interes! Payment 11.69 30-Jun-20 Linpald 640
ICICT Bank Limiled Interest Payment 20.49 30-Jun-20 Linpaid 640
ICICT Bank Limited Interest Payment 916 30-Jun-20 Unpaid 640
HCIC] Bank Limited Interest Payment 7.87 30-Jun-20 Unpard 640
ICIC Bank Limied Interest Payment 129 38 31-Jul-29 Uirpaid 609




[CIC) Bank Limited Interest Payment 32.68 3i-Jul-20 Unpaid 609
[CICI Bank Limited Tnterest Payment 21.533 31-Jul-20 Unpaid 609 |
FCICT Bank T.imited Interest Payvment 9.44 31-Jul-20 Unpatd 609
1CICT1 Bank Limited Interest Payment §.12 31-Jul-28 Unpaid 609
ICIC] Bank Limited | Interest Payment | 128.83 31-Aug-20 Unpaid 578
ICICI Bank Limited Interest Payment 32.55 31-Aug-20 Unpaid 378
ICICT Bank Limited Interest Payment 21.45 31-Aue-20 Unpaid 578
ICICI Bank Limited Interest Payment 5840 3-Aug-20 Lrpaid 578
ICIC] Bank Limited Interest Payment §.09 31-Aug-20 Lnpaid 378
ICICT Bank Limited Inlerest Payment 126.42 303-Sep-20 Unpaid 548
ICICL Bank Litnited Interest Payinent 31.96 30-Sep-20 Unpaid 548
ICICI Bank Limited Tnterest Payment 21.06 30-Sep-20 Unpaid 548
ICICI Bank Limited Inferest Payment 923 30-Sep-20 Unpaid 548
[CIC] Bank Limited Interest Payment 7.94 30-Sep-20 Linpaid 548 |
ICICT Bank Limited Inlerest Payment 13007 | 31-Oc1-20 Unpaid 517
ICIC] Bank Limited Interest Payment 32.35 31-Oct-20 Linpaig a7
ICICY Bank Limited Inlerest Payment 21.85 31-0ct-20 Unpaid S17
ICICI Bank Limaued Interest Payment 9.35 31-0ct-20 Unpaid 517
ICIC1 Bank Limired _interest Payment §.24 31-0et-20 Linpaid s17
ICICI Bank Limited Interest Payment 11218 27-Nov-20 Unpaid 490 |

ICICY Bank Limited | Interest Pavment 2823 27-Nov-20 | Unpaid | 490
ICICI Bank Limited interesl Paymem 19.10 27-Nov-20 Utipaid 490
ICI1C1 Bank Limited [nterest Payment 8.09 27-Nov-20 Linpaid 490
ICICI Bank Limited [nterest Payment 7801 27-Nov-20 Unpaid 490
LCICT Bank Limned Interest Paymenl 143.03 31-Dec-20 Unpaid 456
1C1CI Bank Limited Interest Payment 34.85 331-Dec-20 Unpaid 456
[CIC] Bank Limited Interest Payment 23.73 31 -Dec-20 Unpaid 456
ICICT Bank Limited Interest Payment 9.84 31-Dec-20 Unpaid 456
1CICI Bank Limited Interest Payment 8.95 31-Dec-20 Unpaid 456
ICIC] Bank Limited lnterest Payment 12691 10-Jan-21 Linpaid 4206
ICIC] Bank Limited Interest Payment 3043 30-Jan-21 Unpaid 426

| IC1CT Bank Limited Interest Payment | 2120 30-Jan-21 Unpaid 426
ICICT Bank Limited Interest Payment 8.79 30-Jan-21 Unpaid 426
1CIC! Bank Liwited Interest Paviment 799 30-Jan-21 Unpaid 426
ICICI Bank Limited Interest Payment 11367 26-Feb-2| Unpaid 199

| ICICI Bank Limited | Inicrest Payment | 2726 | 26-leb-21 | Unpaid | 399
ICICH Bank Limited | Interest Payment 13.99 26-Feb-21i ~_ Unpaid 399
[CICI Bank Limited interest Payment 7.87 26-Feb-21 Unpaid 399
ICICI Bark Limited Interest Payment 716 20-Feb-21 Unpaid 399
[CIC] Bank Limited Interest Payment 138,70 3l-Mar-21 Unpaid 366
ICIC! Bank Limited Interest Payment 33.30 31-Mar-21 Unpaid 166

| ICICT Bank Limited | Interest Payment 23.19 31 -Mar-2] Unpaid 366
JCICI Bank Limited Interest Payment 9.62 31-Mar-21 Linpaid 366
tCICI Bank Limited Interest Pavment 8.74 31-Mar-21 Linpaid 366
ICICI Bank Limited Interest Payment | 127.55 30-Apr-2i Unpaid 136
ICIC] Bank Limited Imterest Paviment 30.62 30-Apr-2| Unpaid 336
ICICI Banx Limites! Interest Payment 2133 30-Apr-21 Unpaid 336
[CICI Bank Limited Interest Pavment § 84 30-Apr-2] Unpaid 336
[CICT Bank Limited trterest Payineni §.04 30-Apr-2) L.npaid 336




| 1CICI Bank Limited Interest Payment 133.29 31-May-21 Unpaid 105
ICICI Bank Limited Interest Pavinent 32.01 31-May-21 Unpaid 305
| K 'IC! Bank lumited Interest Payment 22.29 3L-May-21 Unpaid 308
ICICI Bank Limited [nierest Payment 9.24 31-May-21 LUnpaid 308
ICIC] Bank Limited [nterest Pavment 840 |  31-May-21 L'npaid 305
ICIC] Bank Limited Interest Payment 129.09 30-Jun-21| Lnpaid 275
ICIC] Bank Limited Interest Payment 31.03 30-Jun-2| L'npaid 275
ICIC] Bank Limited Intcrest Payment 21.61 30-Jun-2! L npaid 275
1CIC Bank Limited Interest Payment 8.96 30-Jun-21 Unpaid 275
ICIC) Bank Limited Interest Payment 8.15 30-jun-21 Unpaid 275
1CICI Bank Limited Interest Pavment 134.72 | 31-Jui-21 Unpaid 244
ICIC] Bank Limited Interest Payiment 32.39 31-Jul-21 Unpaid 244
[CICI Bank Limited Interest Payment 2255 3]-Jul-21 Unpaid 244
ICIC] Bank Limited Intecest Payment 9.33 31-Jul-21 Unpaid 244
| ICICT Bank Limited Interest Payment §.50 31-Jul-21 Unpaid 244
1CIC! Bank Limited Interest Payment 13627 | 3l-Aug-21 Inpaid 213
ICIC] Bank Limited Interest Paymeni 1277 d1-Aug-21 Unpaid 213
ICICI Bank Linuted Interest Payment 22.82 3l-Aug-2| Unpaid 213
ICICI Bank Limited Interest Payment 9.46 I1-Aug-2| Unpaid 213
iCICT Bank Limited Interest Payment 8.60 Jl-Aug-21 Unpaid 213
ICIC] Bank Limited Interest Payment 13251 |  30-Scp-21 Unpaid 183
ICICY Bank Limited Interest Payment 11.90 30-Sep-21 Unpaid 183
ICICI Bank Limited Interest Pavment 2221 30-Sep-21 Unpaid 183
ICICI Bank Limited Interest Payment 9.21 30-Sep-21 Unpaid 183
ICICI Bank Limited Interest Payment 8.37 30-8ep-21 Unpaid 183
iCIC! Bank Limited Interest Payment 32.22 30-O¢t-2] Unpaid 153
ICIC) Bank Limiled Intercst Payment 22.43 30-0¢t-21 Unpaid 153
ICICI Bank Limited Interest Pavment 5.30 30-Oct-21 Unpaid 153
[CIC| Bank Limited Interest Payment §$.45 30-Oct-21 Unpaid 133
ICIC] Bank Limited Interest Payment 131,84 31-Oet-21 Unpaid 152
ICIC] Bank Limited Interest Payment [39.82 30-Nov-21 Unpaid i22
ICICY Bapk Limited interest Payiment 1167 30-Nov-2| Unpaid 122
ICICI Bank Limited Interest Payment 23.44 I0-Nov-21 Unpaid 122
ICICL Bank Limited Interest Payment 972 30-Nov-21i Unpaid 122
ICICI Bank Limited Inlerest Payment 884 | 30-Now-21 Unpaud ] 122
| ICICI Bank Limited Interest Payment 141.09 31-Dec-21 Unpaid 91
ICICT Bank Limited Interest Payment 3401 31-Dec-21 Unpaid 91
LCICI Bank Limited Interest Pavment 2363 31-Dec-2| Unpaid 91
ICICY Bank [.imited {nterest Payment 982 31-Dec-21 Unpatid 91
ICICT Bank Limited Inlerest Paymant 8.92 3|-Dec-2| Unpaid 91
ICLCY Bank Limited Interest Payment 142.57 31-Jan-22 Unpaid 60
ICICI Bank Limited [nierest Payment 3436 31-Jan-22 Unpaid 60
[CIC] Bank Limited Interest Payment 23.92 3i-Jan-22 Unpaid 60
[CICT Bank Limited Interest Payment 992 31-Jan-22 Unpaid 60
{CICI Bank Liomed Interest Paymemt 9.02 31-Jan-22 Unpaid 060
[CICI Bank Limited Intercst Payment 13021 28-Feb-22 Unpaid 32
ICIC] Bank Yimited [nterest Pavment 31:.29 28-Feb-22 Unpaid 12
ICIC] Bank Limited Interest Payment 21 85 28-Feb-32 Unpaid 32
ICIC] Bank Limited Interest Payment 9.0¢ 28-Feb-22 Unpaid 12




1CIC1 Bank Limited Interest Paynent 8.24 28-Feb-22 Unpaid 32
ICICI Bank Limited Interest Payment 1446.00 31-Mar-22 Unpaid ! _‘
LCICI Bank Limited Interest Payvment 35.24 31-Mar-22 Unpaid }
1CICI Bank Limited [nterest Payment 24.53 31-Mar-22 Unpaid 1
ICICI Bank Limited Interest Payment 10.18 31-Mar-22 Unpaid [
ICIC) Bank Limited Interest Payment 9.25 31-Mar-22 Unpaid ]
India Infradebt Limited | Principal Paymnent 118.38 30-Jun-21 27-Sep-21 9%
India Infradebt Limited [ Principal Payment 131.36 30-Sep-21 28-Dec-21 90
India Infradebt Limited | Principal Paymen 131.36 31-Dec-21 29-Mar-22 89
India Infradebt Limited | Principal Payment 151.36 31-Mar-22 Unpaid !
_India Infradebt Limited | Interest Payment 28.73 30-Apr-21 29-Jul-21 9l
india Infradebt Limited | Interest Payment 0.46 30-Apr-21 27-Aug-21 120
[ndia Infradebt Limited | Interest Payment 28.40 31-May-21 27-Aug-21 89
India Infradebl limited [ Interest Payment [.1Y9 31 -May-2} 27-Sep-21 120 |
India Infradebt Limited | Interest Payment 27.33 ] 30-Jus-21 27-Sep-21 on
India Infradebt Limited | !nterest Payment 0.44 31-Jul-21 27-Sep-21 39
India Infradetst Limited | Intcrest Payment 28.65 31-Jul-21 28-Oct-21 90
India Infradebt Limited | [nferest Pavment 0.44 31-Aug-21 28-Oct-21 39 |
India Infradebt Limited | Interest Payment 28.40 3l-Aug-21 28-Nov-2| 90
India Infradebt Limited | Interest Payment 0.22 31-Aup-21 28-Dec-21 124
india Infradebt Limited | Interest Payment 27.57 | 30-Sep-2] 28-Deg-21 90
India Infradebt Lamited | Interest Payment 0.22 30-Sep-21 27-Jan-22 120
fndia Infradebt Limited | Inferest Payment 28.65 31-Cet-2] 27-Jan-22 39
India Infradebt Limited | Juterest Payment 0.19 31-Oct-21 24-Feb-22 117
India [nfradebt Limited | Interest Payment 25.96 30-Nov-2 | 24-}7eb-22 37
India Tnfradebt Limited | Interest Payment 0.19 30-Nov-21 29-Mar-22 120
india Infradebt Lunited | Interesl Payment 2545 31-Dee-21 29-Mar-22 3
india Infradebt Limited | [nterest Payment 0.19 31-Dec-21 ~ Unpaid 91
India [nfradebt Limited | Inleresl Payment 26.58 31-Jan-22 Unpaid 60
lodia Infradebt Limited | Interest Payment 23.98 28-Teb-22 Unpaid iz
India lafradebt Limited | Interest Payiment 26 51 3-Mar-22 Unpaid 1

(b} According 1o the information and explanation given (o us and on the basis of our audit procedures, we
report that the Company nas not been declared wilfol defaulter by any bank or fnancial instituyon or
gOVEInmEn] OF any povernment aylthority.

(¢} Inour opinion and according 1o the information and explavation given 1o us, the Company did not rase
any term loan during the year accordingly, the requireinent to report on clause (ix)(c} of the Order 15 nat
applicable to the Company.

(d) Op an averall examination of the tinancial stalements of the Company, the Company has vsed funds
raised on short-term basis in the form of loan from holding Company aggregating to Rs. 363.50Lakhs for
long-terin purposcs representing repaymeni of loans.

(e} The Company docs nol have any subsidiary, associate ot joint venture. Accordingly, the requirement to
report on clause 3(ix)} ey of the Order 15 not appheable to the Company

(0} The Company docs nol have any subsidiary, associate or joint venlure, Accordingly, the reguirement 1o
report on Clause 3(1x)(f) of 1he Order is not applicable to the Campany,

{a) The Company has not raised moneys by way of mmal pubhe offer or funher public offer {including
debt snsicumsents) during the year Accordingly, the reporting under Clause 3{x)&) of the Order are not
applicable 1o (he Campany
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that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Campany as and when they fall due.

xx.  The Company is not required ta contribute any amount towards Corporate Social Responsibility (CSR).
Aceordingly, reporting under Clause 3(xx){8}4(b) of the QOrder are not epplicable.

For Doogar & Associates
Chartered Accouniants
Firm Registration No. 000561N

UDIN: 22517347TAJRPCJ2284

Place: Noida
Dste: May 26, 2022



Annexure B to the Independent Auditors’ Report oo the finnncial statements of Himslysn Expressiway
Limited

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements® section of our report
of even date)

Report on the Internzl Financial Controls Over Firancial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {(“the Act™)

We have audited the internal financial conirols with reference 1o financial statements of Himalyen Expressway
Limited (*the Company™} as of 31 March 2022 in conjunction with our audit of the financial stalements of the
Company for the yzar ended on that date.

Maonagement*s Responsibility for internel Financial Controls

The management of the Company 15 responsible for establishing and maintaining internal financial controls
based on the memal financial controls with reference to financial statements criteria ¢stablished by the
Company considering the essential components of intemzl conrol stated in the Guidance Note These
responsibilitizs include the design, implementation and mainienance of adeguate internal financial controls that
were operaling effectively for ensuring the orderly and efficient conduct of its business, including adherence lo
the Company's pohcies, the safeguarding of il assets, the prevention and detection of frauds and crrors, the
accuracy and compleiengss of the accounting records, and the timely preparation of reliable financial
informatian, as required under the Companies Act, 2013 (hereinafier referred ta as “the Act™).

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial stalements based on cur audit. We conducted our audit 1n accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Acl, 10 the extent applicable o an audit of
inlernat financial controls with reference 1o financial statements. Those Standards and the Guidance Nole
require that we camply with ethical requireinents and plan and perfarm the audil to obtain reasonable assurance
about whether adequate internal financizl controls with reference to financial statements were established and
maintained znd whether such controls operated effectively 1 all malerial respscts.

Our audit volves prrforming procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial stalements and their operating effectiveness, Qur audit of internal financial
controls with relerence to financial statements included obtaining an understanding of such internal financial
controls, assessing (he risk that a material weakness exists, and testing and evalualing the design and operating
effectivencess of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessiment of the cisks of material nusstatement of the financial statements, whether
due to fraud or error.

We beligve that the audit 2vidence we have obtained is sufficient and appropriate to provide 2 basis for our audu
opinion on the Company's internal financial controls with reference to financial statements

Meaning of Internal Financial Controls over Financial Reporting with Reference to Finangial Statements

A company's inlernal financial controls with reference to financial siatements is a process designed {p provide
rcasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference 1o financial staternents include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable deteil, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonsble assurance that iransactions are recorded as
necessary 10 permid preparation of financiel stalements n accordance wilh generally accepted accounting
principles, and that receipts and expenditures of the company are heing made only in accordance with
autharisations of management and directors of the campany; and (3) provide reasonable assurance regarding
prevention or limely detection of unauthorized acquisition, use, or disposuion of the company's assets that could
have a material effect on the financial sizlenients.




Inherent Limitations of Internal Finoncial Contrals over Financial Reporting with Reference ta Financial
Staternents

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or :mproper management override ol conlrols, materid misstalements due to crrar or
Iruud may oecur and not be detected. Also, projections of uny evitlualion of the intermal financial controls with
reference to finsncial statements 1o future periods are subject Lo the risk that the isternal finoneial controls with
reference to financial statements may become inadequate because of changes in condilions, or that the degree of
compliance witt the policies or procedures may deteriorate.

Opinion

In our opinion, o the best of our information and according ta the explonations given 1o us, the Company has, in
ali material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financiat reporting were operating effectively as at March 31, 2022, based on the internal
contral over financial reporting criteria established by the Company considering the essenbal components of
inlernat control stated in the Guidance Nole on Audit of Internal Fipancial Controls Over Financial Reporting
issued by the Tnstitute of Chartered Accountants of India.

For Doogar & Associates
Chartered Accountants

Vardhman
Partner k
Membership No. 5

17347
UDIN; 22517347AJRPCI2284

Place: Nowda
Date: May 26, 2022



DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report ¢n the Quarterly and Year to Date Audited Financial Results of the
Company Purspant to the Regulation 33 of the SEBl (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board ol Directors
Himalyan Expressway Limited

Report on the audit of the Financial Resulis
Opinion

We have audited the accompanying Statement of Audited Pinancial Results for the Quarter and Ycar
Ended March 31, 2022 (“Statement”) of Himalyan Expressway Limited (the “Campany”), altached
herewith, being submilled by the Company pursuant to the requirement of Regulation 33 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 20.5, as eamended {the “Listing
Regulations™).

In our opinion and 10 the best of our information and according to the explanations given to us, the
Statement:

i i5 presented in accordance with the requirements of the Listing Regulations in this regard; and

it.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India. of the nel loss and other comprehensive income
and other financial information of the Company for the quarter and vear ended March 31, 2022

Basis for Oninion

We conducted our audit in accordance with the Standards on Audiung (SAg) specified under sectian
143010 of the Companies Act, 2013, as amended (*the Act™) Our respoasibilities under those Sandards
are further described in the “Auditor's Responsibilities for the Audit of the Financial Resuhis™ section of
our report. We are independent of the Comipany in accordance with the Code of Ethics issued by 1he
Institute of Chanered Accountants of India together with the ethical requirements that are -elevant to aur
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Bthics,
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Material uncertainty related to going concern

We want (o draw atlention at Financial Results, which indicate thal the Company mcurred net loss of INR
190.75 crores during the year ended Maearch 31, 2022 resulting into the accumulated losses amounting 1o
MR 412,10 crores as at that date which has fully eroded the net worlh ¢f the Company The current
lizbrlities exceeded 118 current assets by INR 368.55 creres. Flowever, the results of the Company have
been prepared on a poing concern basis [or the reasons stated in the said note. Our conclusion is nat
modifed in respect of this matter,

E-mait . client@doogar com, admin@doogar corh, Website . www.doogar com
Branches at: Gurugram, Mumba: and Agra



Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial staiements. The Board of Direclors
of the Company are responsible for the preparatico and presentation of the Statement thal gives a true and
fair view of the net loss and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Repulation 33 of the Listing Regulations. This responsibility alse includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, thal were operating
effectively for ensuring the accuracy and completenegss of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due o fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
conlinue as a going concern, disclosing, as applicable, manters reiated 10 going concern and using the
going concern basis of accounting unless the Board of Directlors either intends to liquidate the Company
or 10 cease operations, or has no realistic alternative but <o do $o.

The Board of Directors are also responsible for overseeing the Company's financial reporling process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are (0 obtain reasonable assurance about whether the Statement as a whole is free from
maierial misstatement, whether due to fraud or errer, and to issue an auditer’s report that includes ocur
opinion. Reasonable assurance is a high level of assurance but is not 2 guarantze that an audit conducted
in accordance with SAs will always detect a material misstatement when 1t exists. Misstatements can arise
from frand or error and are considered material if, individually or in the aggregate, they could reasonably
be expecled 10 influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionsl judgment and maintain professional
skepticism throughout the audit. We aiso:

s Identify and assess the risks of wmaterial misstatement of the Statement, whether due to fraud or
ercor, design and perfonm audit procedures responsive Lo those risks, and obtain audit evidence
that is sufficient and appropriale to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one cesulting from error, as fraud
may involve colluston, forgery, intentional omissions, misrepresentatioos, or the override ol
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the company has zdequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such conirols.

« Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimares and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related 1o events or condifions that may cast significant doubt on the Company's abiliy to
continue as a going concem. 1f we conclude that a2 material uncertainty exists, we are required 1o
draw attention in our auditor’s report to the related disclosures in the financial results or, 1f such
disclosures are inadequaie, to modify our oepinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future evenis or conditions
may cause the Company 10 cedse 1o CONLINUE a§ 8 ROINg congern.

« Evaluate the overall presentation, structure and cortent of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events In a
manner thal achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in imernal
controt that we identify during our 2udit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on ouwr independence, and where applicable, related
safeguards.

Other Matier

The Statement includes the resulls for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For Doogar & Associates
Chartered Accountants
ICAI Firm registration number: 000561N

UDIN: 22517347AIRQOS4259

Place: Noida
Date: May 26, 2022
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HIMALYAN EXPRESSWAY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1. Significant accounting policies

t.1 Significant accounting policles

The sigmficant accounting pelicies applied by the company 1n the preparation of 1ts financial statements are listed
below. Such accounting polictes have been applied consistently tc all the puriods presented in these financial

statements, unless otherwise indicated.

I. Basis of preparation:-

The Company has adopted accounting policies that comply with Indian Accounting standards (Ind AS) notified
by Mmistry of Comorate Affairs vide notification dated February 16, 2015 under section 133 of the Companies
Act 2013, Accounting policies have been applied consistently 1o all periods presented in these financial
statcments. The financial statements referred hereinafier have been prepared in accordance with Lhe
requirements and instructions of Schedule 111 1o the Companies Act 2013, amended from time to time,

applicable to companies to whom Ind AS applies.

Current and non-current classification

The Company presents assets and l{abilities in the balance sheet based on current/non-current classification. An

asset is classified as current when {t satisfies any of the following criteria-

= it 15 expected 1o be realised in, or s intended for sale or consumption in, the Company’s normal operating

cycle. it is held primarily for the purpose of being traded,

s i1is expected Lo be realised within 12 months after the reporting date; or

« i1 is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.
All other assets are classified as nen-current.
A liability is classified as current when it satisfies any of the following criteria:

« it is expected to be seltled n the Company’s normal operating cycle;

e it is held primarily for the purpose of being traded;

e it is due Lo be sellled within 12 months after the reporting date; or the Company does not have an
uncanditional right to defer seftlemem of the hability for at lzast 12 months after the reporting date. "l erms
of a liabllity thal could, at the option of the counterparty, result in ils seitlement by the issue of equity

instruments do not alfect its ¢classification.
All pther tiabilities are classified as nen-current.

II. Use of Estimates: -

The preparation of financial statements require estimates and assumptions to be made thal affeet the reporied
amount of asset and liabilities on the date of the financial statements and the reported amount of 1he revenue
and the expenses during the reporting period. Difference between the actual resulis and estimates are

recognized in the period in which the results are known / materialized.
111, Property, Plant and Equipment (PPE): -

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The carying amount of a property, plant and equipment s de-recognised when no future economic benefits are

expected from us use or on disposal.

Machine spares that can be used only inco

one year are capitalized. b RS

up‘g:;liun with an item of PPE and their use is expected for more than



HIMALYAN EXPRESSWAY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Depreciation on property plant and equipment is provided on siraight line method based on estimated vseful life

of assz1s as prescribed in schedule If to the Companies Act, 2013,

Depreciation on additions to / deduction from Fixed Assets during the year is charged on Pro-rata basis / up 1o

the month 1n which the asset is availahle for use / disposure.

Gains and losses on de-recognition/disposals are determined as the difference between the net disposal proceeds
and the carrying amount of thase assets. Gains and Losses if any, are recognised in the statement of profit or

loss on de-recognition or disposal as the case may be.

IV. Intangible Assets.-

Intangihie assets acquired separately are measured on initial recognition at cost less accumulated amortisation

and accumulated impaivment losses, if any

The cast of 2n intangible asset includes purchase cost including any import duties and non-refundable taxes,

and any directly attributable costs on making the asset ready for its intended use.

i. The Cost of Softwares are amortized on a straight line basis over a period of six years.

it. Amonization on Intangible Assets {Toil Road) is provided in the manner prescribed in Serial-3(ii) ef

Schedule I o the Companies Act, 2013.

The amortigation period and method are reviewed at least at each financial year end. 1f the expected useful lile
of the asset is significantly ¢ifferent from previous estimates, the amortisation period is changed accordingly.

V. Caplial work in progress:-Capital work-in-progress represents capital expenditure incurred in respect of the
project under exgcuhion and is carried at cost Cost includes construction costs, borrowing costs capitalized and

olher divect expenditure,

V1. Borrowing Cost:-

Borrowing cost included interest and amortization of ancillary cost incurred in connection with the arrangement
of borrowings. Borrowing costs directly attributable 10 the aequisition, construction or production of an asset
that necessarily takes a substantial period of 1ime to get ready for its intended use or sale are capitalized as part

of the cost of the respective assets. All other borrowing costs are expensed in the period they aceur.

VIl Inventories:-

lnventaries of store and spares are valued al weighted average cost or net realizable value whichever is lower.

Y1 Impairment of non-financial assets:-

An assets is treated as impaired, when carrying cost of assets exceeds 118 recoverable amount. An impaired
loss is charged to statement of profit und loss in the year in which an assets is tdentified as impaired. The
impaired loss 1s recognized in prior accounting period ts reversed 1f there 1s a change in the estimate of the

recoveralile apount

[X. Cash and cash equivalents

Cash and cash equivalents includes ¢ash on hand and at bank, depostis held at call with banks, other short-term
highly liquid investiments with original maturities of three months or less that are readily convertible to a known
amount of cash and are subject to an insignificant risk ef chanpes in value and are held for the purpose of

meeting shorl-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalenis consists of cash and short lerm
deposits, as defined above, net of outstanding bank sverdraft as they are being considered as integral part of the
Company’s cash management. Bank overdrafis are shown within borrowings in current liabilities in the balance

sheet. .
/AR
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IIMALYAN EXPRESSWAY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

X.

XI.

Retirement and other employee benefits:-
Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognisad as an cxpense when employees have
rendered service entitling them to the contributiens

For defined benefit yetirement benefit plans, the cost of providing benefits {s determined vsing the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting year. Re-
measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan 2ssets (excluding intesest), is reflected immediately in the Balznce sheet
with a2 charge or credit recognised in other commprehensive income in the year in which they occur Re-
measurznent recognised in other comprehensive income 15 reflected immediately in retained earnings and
will not be reclassified to Stalement of prafit and loss. Past service cost 1§ recognised in Statement of profit
and Joss 'n the year of a plan ainendment or when the Company recognises corresponding restructuring cost
whichever is earlier Net interest is czlculated by applying the discount rate to the net defined benefit liability
or asset Defined benefit costs are categorized as foltows:

s service cost (including current service cost, past service sost, as well as gains and losses on curtailments
and scttlements);

® net interest expense or income, and

* re-neasurement

The Company presents the first two components of defined benefit costs in Statement of profit and loss in the
line irem ‘Employee benefits expenses'. Curtailment gains and losses are accounted for as past service costs

The retirement benefit obligation recognised in the Balance sheet represents the aclual deficit or surplus in the
Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of
any economtc benefits available in the form of refunds from the plans or reduciions in future contributions to
the plans,

Short-term and other long-term employee henefits

A liabiliry 15 recognised for benefits aceruing 1o employees in respect of wages and salaries, annual leave and
sick feave in the year the related service is rendered at the undiscounted amount of the benefits expected 1o be
paid in exchange for that service.

Liabilities recogmsed in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the reiated service

Liabilities recognised in respeet of other long-term employee benefits are measured at the preseng value of the
estimated future cash outflows expected to be meade by the Company in respect of services provided by
employees up to the reporting date.

Tax Expenses:-
Income Tax is determined )n accordance with the provisions of the Income Tax Act, 196].

Current Tax:-Currcntl Tax are recognized in statement of profit & loss except when they refale to items thal
are recognized in other comprehersive income aor directly in equily, 1n which case, the current éax 15 2iso
recognized in other comprehensive income or directly in equity, respectively.

Deferved Tax;- Deferved tax is recognized using the balance sheet approach on temporary differences at the
reporting date benhween the tax bases of assets and labilities and their carcying amounts for financial reporting
purpose at ceporting date. Deferred income tax assets and liabilities are measured using tax rates expecied to
apply 10 taxable income in the years in whieh 1hose temporary diflerarces when they revered based on the
laws that have been enacted oy substantially in acled by the reporting date.



HIMALYAN EXPRESSWAY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Deferred tax asseis are recognized for the unused tax eredil to the extent 1hat it 15 probable that taxable profits
will be available against which the losses will be utilized. Significam management judgment 13 required 10
detennine the emount of deferred 1ax assels that can be recognised, based upon the likely riming and the level
of future taxable profiis.

XI1. Financial (nstrument

n)

A financial instrintient is any contract 1hat gives rise to a financial asset of one entity and a financial liability
or equity instrument of anather entity

Financial assets
(i) Recognition and initial mcasurement

A financial asset is intially recognised at fair value and, for an item not at FVTPL, transaction costs that are
directly atinbutable to its acquisition or issue. Purchases and sales of financinl assets are recognised on the trade
date, which is the dale an which the Company becomes a pany to the contractual provisions of the instrument.

(i) Classification of financial assets

Financial assets arc classified, at initial recognition and subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit and loss. A financial assct is
measurzd at amortised cost if it meets both of the fallowing conditions and is not designated at FYTPL.

s The asset is held within a business model whose objective is te hold assets to collect contractual cash
flows: and

s The conractual terms of the financial asset give rise on specified daltes to cash flows that are solely
payments of principal and interest on the principal amount oustanding.

& financial asset 15 classified as FVTOCI only if il meets bath of the following conditions and is not
recognised at FVTPRL;

+ The asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and

¢ The comtractual terms of the financial assel give rise on specilied dates to cash flows that are solzly
payments of principal and interest on the principal amount outstanding.

All other financinl assets are classified a5 measured ot FVTPL
(ili) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights 1o the casiv flows from the asset
expire, or when il transfers the financial asset and subsiantially all the nsks and rewards of ownership of the
asset 1o another party.

(iv) Impairment

The Company applies the expected credit loss mode: for recognsing impaument loss on financial assets
measured at amortised cost and other contraclual rights ta receive cash or other financial assel.

Expected credil losses are the weighted average of credit losses with the respective risks of default oceurring as
the weights. Credit loss is the difference between 2ll contractual cash flows that are due to the Company in
accordance with the contract and alf the cash flows that the Campany expects 1o receive (i.e. all cash shortfzlls),
discounted at the original effective intercst rate {or credit-adjusted effective interest rate for purchased or
originated credit-impared fingncial assets). The Company estimates cash flows by considering ai) contractuz!
terms of the financial instrument (for cxample, prepayment, cxiension, call and simlar options) through the
expected life of that financial instrument,

77
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

b)

The Company measures the loss allowznce for a fin2ncial instrument al an amount equal to the lifetime
expected credit losses if the credit nsk on that financial instrument has increased significantly since initial
recognition. 17 the credit risk on a financial instrument has not increased significantly since initial recognition,
the Company measures the loss allowance for that financial instrument at an amouni egual 10 12-month
expected credit losses. |2-month expected credit losses are pertion of the life-time axpected credit losses and
represent the lifetime cash shortfalls that will result if default occurs within the 12 months afier the reporting
date and thus, are not cash shortfalls that are predicted over the next 12 monihs.

If the Company measured loss allowance for a financial imstrument at lifetirme expected credit Joss model in the
previous year, but determines at the end of a reporting year ihat the credit risk has not increased sigmficantly
since initial recognition due (o improvement in credit quality as compared to the previous year, the Company
again measures the loss allowance based on 12-month expecled eredit losses

When making the azssessment of whether there has been a significant increase :n credit risk since inital
recognition, the Company uses the change 1n the risk of a default occurning over the expected life of the
financial instrument instead of the change in the amount of expected credit i0sses. To make that assessment, the
Company compares the risk of a default occurring on the financial instrument as 2t the reporting date with the
risk of a default occurring on the Ninancial instrument as at the date of imtial recogmuon and considers
reasonable and supportable information, that is available without undue cost or effor, that is indcative of
significant increases in credit risk since inmtial recoghiticn.

The Compeny has performed sensitivity analysis on the assumptions used and hased on current indicators of
future economue conditions, the Company cxpects Lo recover the carrying amount of these assets.

Financial liabllities and equity instruments
() Classification as debt or equity

Debt and equity instruments issued by a company are classified as either financial Liabilives or as equity in
accordance with the substance of the conwactual arrangements and the definitions of a financial liability and an
equity instrument,

(i) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets ¢f an entity afler deducting
all of its ligbilines. Equity instruments issved by the Company are recognised at the proceeds received, ret of
direct issue costs.

(iii) Financial liabilities
Financial liabilities are classified as either financial liabilities "at FVTPL or ‘amortised cost™.
Financial liabilities at FV'TPL:

Financial liabilities are classified a5 2t FVTPL when the financia) liability is either held for trading or it is
designated as at FVTPL.

A financia) liability is classified as held for wrading if:
¢ It has been incurred principally for the purpose of repurchasing it in the near term; or

¢ on initial recegnition it is part of 2 porifolio of idemified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

+ it 15 a derivative that is not designated and effective ag a hedging instrument,

A financial liability other than a financial liability neld for (rading may be designated as at FVYTPL upen
initial recognition if:

¢ such designation aliminates or significanily reduces a measurement or recognition inconsistency that
would otherwise arise;

» the financial hability lorms pant of a group of financial 2ssets or financial liabilities ar both, which 15
managed and ih-fnerlhnh;incc is evaloated on a fair value basig, in accordance with the Company’s
,7 ' 3
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documented risk management or invesiment strategy, and information abaut the grouping is provided
intermally on that basis; or

» it ferms part of a contract containing one ar more embadded derivatives. and ind AS 109 permits the
entire combined contract to be designated as at FYTPL n accordance with Ind AS 109,

Financial lizbilities at FVTPL are stated at fair value, with any gains or Josses arising on remeasurement
recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss
incorporates any intercst paid on the financial liability and is included o the Statement of Prefit and Loss. For
Liabilities designated as FVTPL, fair value gzins/losses attribulable to changes in own credit risk are
recogpised in OCI.

The Company derecognises (inancial iiabilities when, and only when, the Company's abligations are
discrarged, cancelled or they expire The difference beiwceen the carrying amount of the financial liability
derecognised and the consideration paid and payable is recogniscd in the Statement of Profit and Lass.

Financial liabilities at Amortised Cost:
Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs ircurred Borrowings are subsequently
measured al amoriised cost. Any difference between the proceeds (net of ransaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method.
Fees paid on the esiablishment of loan facilities are recognised as transaction costs of the loan to the extent that
it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred unn(il the draw
down oceurs. To the extent there is no evidence that it is probable thal some or all of the facility will be drawn
down, the fee is capilalised as 2 prepayment for liquidity services and amortised over the period of the facility
to which it refates.

Borrowings are derecognised from the balance sheel when the obligation specified in the contract is discharged,
cancelled or expired The differerce between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the coosideration paid, including 2ny non-cash assels
transferred or liabilities assumed, is recognised wn profit or loss as other gains/{losses).

Borrowings arc classifed as current habilities unless the company has unconditional right to defer settlement of
the liability for atleast rwelve months after reporting period.

Trade and other payables

A payable is classified as ‘trade payable' if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business These amounts represent liabilities for goods and services
provided 10 the Company prior 0 the end of financial year which are unpaid Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequen’ly measured at amortised cost using the effective intgrest
muthod

De-recognitlon of financial libility

A financial liability is derecognised when the obligation under the hiabilily is discharged or cancelled or expires
The difference between the carrying amount ol a fingncial liability that has been extingwished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance cosls

Offsetting financial instroments

Financial assets and liabilities are offset and the net amount 1s reported in the balance sheel where there is a
legally enforceable right to offset the recognised amounis and there is an intention to seitle on a net basis or
realise the assel and settle the liability simultaneously. The legatly enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and n the event of default, insolvency
or bankruptey of the Company or Lhe counterparty.
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HIMALYAN EXPRESSWAN LIMITED
BALANCL SHELET AS AT MARCH 3), 2022
(Al amounty in I8N Lakhs )

Noty Ag at March 31, As at March 31,
Parficiniars No. 2022 2021
ASSETS
Mon Currenr Assers
Property, plaot ond cqinpiment 2 2880 1851
Intangitle zsseds k! 32,680.78 47 10,50
Cinancial Asscls
Oher Tinaneal agscls 4 4 34 &7
32,722.93 47,785,716
Currenr Asigis
Inveniories 5 4172
Financial Assels
Cash pnd cash cavivalonts /] 218 118 59
Bank balanccs ether than cash and cash egunvalents 7 & 30 354
Current 1ax assets (et} g 40 0% 40,94
Cuher current assess 9 7543 76.20
343.54 459,79
TOTAL ASSETS 33.006.47 4§.215.55
EQLITY AND LIABILITIES
EQUITY
Equuy share czpnsl i0 11,309 00 11,809 00
Oilier cquity il {41.209.67 22 131425
29.400.67) {10325.25)
LIAMILITIES
Man Carcent Liabilities
Fioancial Claltheles
Bormowings 12 16,445 34 15,564 64
Provisions i3 3197 378
Other aou-current habilites 14 881797 905127
25,268.78 24.619.69
Curreni Liabilities
Financial Liabilities
Borrowings 15 29547 89 29,518 34
Trade payables
1otal austandmg dues of micrn and small anlempnises 16 . -
1atal gustandmg dues ol creditars ather than 16 G596 39 904 43
macrd and snall snlemnses
Other financia) habhines 17 6,236.71 1,484 8]
Provisions 18 6.33 9.50
Other curreni habilities 19 10,34 3154
37.198.36 33.021.1)
1OTAL EQUITY & LIABILITIES 3306647 48,215.55
Significant necounting pobicies
The accomipanying notes form anmlegral pan ol the Miancial statenents
Ag per pur reporn ot even daie attnehed
For Doogar & Assoclates Forand on behalf of the Board of Bircelors
Charlered Accountanis . :
Finn Regittranon No 00DS61N 7/’6J @f/}-ﬁ,’
— o=
Ranvijav Singh Kailash Chander Balra Vir Pratng) Avora
Durector & CEO Direclor 1Yireetnr
DIN-00020876 DIN-02506463 DIt B0 199

T

Pariner wegha Kainth Ashok Sani
M.No. 517347 Company Secretary Clro

MO No F 7630 PAN-ABPPSS072K
Place . Noida

Caie, May 26, 2022 Nenda Sec 128 UP



HIMALYAN EXPRESSWAY LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022

{All amounlts in INR Lakhs }

Particulars Note Na. Year cuded Year ended
March 31, 2022 March 31, 202)
Revenue froim operations 20 1,203.39 2,571.14
Other income 21 247.88 182.79
Total income 1,451.27 2,953.91
Expenses
Cmployee benefits expense 22 25549 37249
Finance costs 23 4,324,735 4.073.94
Operation & Maintenance Expenses 24 775.33 850.44
Depreciation and amorlizalion expense 25 1,237.26 1,977.35
Impairment of toll collection 1ight 25A 13,790 00 5,435.59
Other expenses 26 145.63 127.75
Total expenses ' 20,528.46 12.837.56
Profil/(Loss) before exceptional ilems and tax {19,077.1%) (9,883.63)
Exceptional ttems - -
Profit/(Loss) before tax {19,077.19) {9.883.61)
Tax expense:
{13 Current tax - -
{2} Deferred tax - -
Profit {Loss) for the year afier tax {19,077.19} (2,883.63)
Other Comprehensive Income
Items that will ned be reclassified (o profit or loss
Remezasurements of the net delined benefit plan 1.7% 0.01
Income tax relating to items that will not be reclassitied to - =
profit or loss
Other comprehensive income 1.77 0.01
Total comprehensive income Tor the year (19,075.42) (9,883.62)
Earnings per equnity share (Tace value of INR 10 each)
(1} Basic (16.15) (8.37)
(2) Diluted {16.15) (837

Significant accounting policies

The accomparying nates form an indegral pa af the tinancial statements

As per our report of even dute attached.

For Doogar & Associates
Chartered Accountants
Firm Regiswation No, 000561N

\*’ﬁl‘dill‘l’lall_D.t. ’
Partner
MoNg 517347

Place : Noida
Date May 26, 2022

For and on behalf of the Board of Directors

S B2

I affash Chander Balra

Ranvijay Singh
Diretor & CEO
DIN-00020876

W
Meglut Kainth
Corpany Secretary

. No. F 7639

Noida See 128 UP

Direetor
DIN-02506465

£x;mk Soni R

1O

PAN-ARPPSINTER

Vit

Vir Pratap [weorn
Direcior
PN Q019707
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MIMALYANEXPRESSWAY LIMITFED

--‘§TATEM FNT OF CASH FLOW FORTHE VEAR ENDED MARCH 31,2022

{All amounts in INR Lakhs )

3

Particulars
.\

Year ended March 31,

Year ended March

-

022 31, 1021
. Cash flow from gperaling activities
Net profit before 1ax and cveeptional items (19.077.19) (9,581 63)
v Add: Depreciation 1,237 26 1.977.35
 ASd Impairment af toii collection right 13,790.00 5,415.59
i Add Finance costs 432475 4,074.11
Less: Interest inuome (0.473% {40.37)
Y Less: Grant amortisation {233.30) {335.20)
Less: Lxcuss movision wiines back - {1.23)
Y tess Protit on Sale of Asscls 10.02) -
Operating profit before working capital changes 41.07 1,220.63
\i\djustmcnt for :
(Increase) f decrease in other current a53ets 0.89 7.53
) [Increzase) d decrease i othel non -current asgets 24 22.24
Inerease / (decrease) in rade and vther pavebles 320.46 {150.96)
) Tncrease / {(decrease) in other current iabilines 6.80 {3043
- Inerease / (decreasey in non-corcent labilites - -
] Increase / (degrease) in prowvisions N.711) 11298
. Cash generated frrom vperations 370.93 1.083.42
Income Lax pard. net of retund R .90 222,79
?Jct enash generated frum aperating Actividies 371.82 130621
Q. Cashi Mow fram investing aetivilics
Interest received 0.43 40.37
[vestment (n {Txed doposits (2.75) {(022)
" lasurance claim - -
, Sale of fixed assels 3.664 .
Putchase ol fixed assels {0.48) {4.75)
Net eash generated from investing activitics 0.86 35.40
© . Cash flow from financing activilies
Proceeds trom borrowings, ner 1,311.24 51584
, Intevest paid {1.801.14) (1,690.0:)
Net ensh used in financing Aclivities (48990 (1,074.20)
MNet change in cash and cagh cyuivalenis (117.22) 167.40
Vash and cash equivalens s the begmning of the year 33859 17119
Cash and ¢ash equivalents at the end of the year 221.37 338.59

!
Notes

The Cash Flow Stalement has been prepared under the indirect method as set in the Ind AS-7*Cash Flow Stalement”,

Yignifican: scecunting poticies

The accompanying notes form an integrat pan of the finanaiz

Aspergurieport of even date atrached

For Doogar & Associates
Chartered Accountants

Firm Regisiration No. D00S61N
}

Vardhma
Pariner
M.No, 517347

Place . Neida
Date May 26, 2022

For and on behalf of the Board

e

Ranvijay Singh
Director & CEO
DIN-00(20876

Megha Kainth
Company Secrelary
M. No. I 7639

Noida Sec 128 UP

é%ﬁ J

Kailash Chander Balra
Director
DIN-02506465

¢

Ashok Soni
CFO
PAN-ABPPSS0TOK

Vir PFratagy Avarn
Dirccior

¢
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HIMALY AN EXPRESSWAY LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YFEAR ENDED MARCIT 31, 2022

(All amounts in INR Lakhs )

MNote No. 3
Intanpible assets

Zirakpur parwanoo

Parliculars CxXpressway Software Total
{Toll road)

Gross carrying amount
As at April 01, 2020 69,267.90 253.55 69,521.45
Additions - 4.68 4.68
Disposals - - -
As at March 31, 2021 69,267.90 | 258.23 69,526.13
Additions - - -
Disposals - - -
Ag at March 31, 2022 69.267.90 258.23 69.526.13

Accumulated amortization and impairment
As at April 91, 2020 14,157.82 253.55 14,471.37
Amortisation (or the vear t.968.02 065 1 968.67
Iinpairrment of Toll caliection right 5,435.5% - 3,435.39
Disposals - - -
As at March 31, 2021 21,561.43 254.20 21,815.63
Amartisation for the year 1,229.65 1.07 1,230.72
Inpairment of Toli collection righi 13,790.00 13,790.00
Disposals - - -
Asx at March 31,2022 36,581.09 255.26 36.836.35

Net carrying amount

As at March 3§, 2021 47,706.47 4.03 47,710.50

As at March 31, 2022 32.686.82 2.97 32.689.78




)
HIMALYAN EXPRESSWAY LIMITED

TTYIES FORMING PART OF THE FINANCTAL STATENMENTS FOR THE YEAR ENDED MIARCH . 2022

{All amounts in INR Lalkhs)

As at March 31,  Asat March
""jrliculurs 1022 31,2021
Fteno. 4
Other financial assets (non - current)
Fsecured, considered pood - Measured at amorlised cost
Security deposits with govi. authorities 4.34 434
Fed Deposits with banks more than twelve months maturity - 244
4.34 6.75
B
Note no. 5
J~yeniories
“ Stores and spares - 0.2
\ - 0.12
?‘"ﬂﬁle no. 6
Cash and cash equivalents
agh on hand 15,51 29.52
bgar1ces with banks
- In current account 205.85 309 06
- In deposit accounts with maturity upto three maonths - -
|| 121,37 318.59
Nq1(e no, 7
wanh balances ather than cash and cash equivalents
(vther bank balances
Eurmarked balances with banks* 6.70 3.94
. 6.70 1.94
" Aledged with povernment authorities
Y
Nute no. 8
Crrrent tnx assets (net)
' uies paid 184,69 185.59
Less: Provision for income tax 144,64 144 64
’ 40.05 40.94
Nute no. 9
her current assets
oepaid expenses 7543 75.27
Advances to suppliers and others - 093
! 75.43 76.20

'_\‘_'____ ms

]

S
-'. \\ ""IC'-':' [)L?rﬂl

A
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A

HIMALYAN ENPRISSWAY LIMITED
*TITES FORMING PART QF THE FINANCIALSTATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{AH amounisin INR Lakhs)

Asat March 31,

As at March

“yrhiculars 1022 31, 2021
“yte na, 12
Barrowings {nan-currenty
Secured - al amortised cost
Redezmahle nan converlible debentures 2,665 78 323063
Term loan from bank - -
2.065.78 32365
Linseeured - at amoriised cost
(nter-corporate lpans
. From holding company 10,116.54 G 032.62
Other lpans
‘ Preference shares 1,664 51 ~3,301.36
13,781.05 12.133.99
1644684 15,564.04

!
Security and terms of the borrowings are given below :
Mheese are staled a0 unsmortised cost (amount outstanding incliding citrrent matwrities)

larticulars

As al Marvch 3], As at Macch 3,

_ 2022 22
Iedeeminble szeured nan convertible debenmures of IR 100,000 cach 120260 1.688.040
Moratortum Perind Interest converied wito Principal on Non convertible delbentuces 163.46 161.71
. .rm toan from 1CICT Dank 1784108 17.841.38
21,7219

‘nconveriible debentures

21,216,834

The Redeemable Secured NMon Converiible Debentures (NCDs) of INR 3375468 Lakhe (1ssued ta [ndia Infradebr Linmtea) as mer.aned above rvank pari
v s with indebiness of the Company undzr the Tacihity Agreement with [CICT Bank  These are redeemable 1n 25 quarlerly insti. brents fuem Seplember,

202060 Augus:, 2026.
|
Term loan from [CLCI Bank

~ 2 Term Loan from 1CICI Bank :s secured by first chiarge on all immovable assets except project assets, all 1angible maovalile assets, all imangible assels,

all accounts of the Comipany (cscrow acconnts/ sub accounis), e recervables, and all authorised imvestment . present end tuture and p'=2'ge of 30% shares of

© o Company held by In prakash Assocares Lid. (Holding Company)  11as repayable in 27 quarterly inciallimenis (rom Nav, 2019 11 . May, 2026, Flowever,

due to detault in Repayment the full amount of loan 15 considered as short rerm borrowing and the company has made an applicatssn {or resimiciuring the
‘n

. san from holding company
Jawprakash Associales Limited (holding company) has provided interest free vnsecued loan of INR 17800.00 Lacs in compliance w ™ “aan agieement with
€l Bank Limited dated 30th March. 2011 and the Joan has been account for m accondance with the requiements of IND-AS. T2 loan s renavable afler
the repayinent of term lgan of [C1C) Bank & redemption of NUDs
1

Redeemable preference shares
¢ Company has issued 11% Redeemable Cumulative Preference Shaves of INR 100 each {ully paid up for a penad of 10 years extendable vp 1o 20 years.
redesmable at any hme ac the opnion of the Company and among other condiions inier alia that the prefevence share holders shall have priority ayvur cquity
we holders in the payment of dividend and repaymeant of capital in ease of liguidation af the Company

Moie no. 13
. w¥isions (Ron-current)

Provision for etnployee benetins:

Frovision far grafurty 233 216
Leave encashment 143y 112
3.97 378




)
HIMALY AN EXPRESSWAY LIMYTED

P ITES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{(AlS amounis in INIRR Lakhs)
™

Asalt March 3],
Nrticvlars 20212 3, 2021
.:\ p— —_— - — — —_—
Noteno. 14
\-i.“.er non current liabilities
D%fcn'ed incorne for capial subsidy (Government grant)' 581797 9.051.27
881797 5.031.27

-

As ot March

o¥ accordance with the terms of Concession Agreement with National Highway Authority of India (NHAD) datect 3 1st Augusl. 2007, WHAT had given he

(‘ﬂ?iu’:ﬂ grant of INR 1170000 Lacs to the Company.

*'1cc ng. 15
Borrowings {current)
“gured - af amartised cost
Term loan from bank'® !
“yrrent maturities al ron-corrent debht
Redeemable non coavertiblz debentures
Vsecured - at amortised cost
Laan froan holding company
}
' Refer noie 12

17,841 3§ (780138
697 7% 032 24
Thois. 7t 1TAA 2
2051884

2Y.907.189

Acludes defaull n repayment af tenm [oan amounsing ta INR 3723 45 Lakhs (Period of default 36-677 davs) and duc 19 deluaft ne Inan

r= curent barrowmgs in eeeardance with the 1erms of the agregment.

»

ﬁf.;faull in repayment of non- convertib’e debentures of INR 131, 36 Lakhs (Period of ¢cfault 1 day)

qa8 heen ahssiled

" e no, 16
Trade puyahles
U otentingy ineney (incholing INK 102 4% Lec of lwilding company) 391 76 589,24
Tens) entstoneding Jues ol mwicvn aod simd ! entermprises - -
b vwstanding dues ol creditors ether than saiero sind small enlerprises 404.81 31518
996.59 904.43
" ade Payables ageing as on March 31, 2022
[ Outstanding for following periods from due date of payment
Particulars ot Due Less than 1 year 1- 2 years 2 - 3 years Maore than 3
| __years
T MSME :
(il Oihers 145.70 56.52 215.32 578.75
: A) Disputed dues - MSME ; - _
|lw} Disputed dues - Qthers - -
|rotal 145.70 5682 = 21532 578.75
Trade Payables ageing as on March 31, 2021 o
il Qutstanding for following perlods from dua date of payment
I Partlculars Not Due Less than 1 year 1-2 years 2. 3years Moce than 3
. YRIFs
| wsiaE ) : =
. JOthers _ 67.69 234,48 39.48 562.78
||iii) Disputed dues - MSNIE
l,.u"l Disputed dues - Others ¥ > s
'~atal 67.69 234,48 39.48 562.78




=
HIMALYAN EXPRESSWAY LIMITED

JDTES FORMING PART OF THE FINANCIAL STATEMLUENTS FOR THE YEAR ENDED MARCH 31, 2022
(A amounts in INR Lakhs)

As at arch 31, As at March
“Sarhculnrs 2022 31, 1021

™
Nale no. 17
“her financial babilines (current)

Finnncial liabilities a1 amaoriized cost

*__cunty Drposited against Passes 1997 19.97
T~terest accrued and due on barrowings' 3,930.70 3,406 93
inferest acerucd but not due on borrowings 0as 1.0§
"‘Li:: 10 stafl’ £.17 10 86
wiher payables = 279.01 4601
. 6.236.71 3,484.81

" wcludes default of interest of TNR 3853.44 Lacs of ICICT Loan (Penod of default 1-853 days) and defdult of interest of INR 77 26 Lacs af NCD (Period of
detoult 1-94days

[

Nute ng, LB
. Javisions {current)

Frovision for entployee benel

P Banus &40 1.83

Gratwiry' 617 779

! Leave encashment 0.06 0.18
6.83 9.50_

incliding INR 6 28 Takhs (Y 5,11 Lakhs) duc 1o gratuity trust

Note no. 19

her current liahilities
Siatutory fiahilities' 10.34 354
L]

.34 3.54
'Statory liapities 10¢ludes comtabution to provident fund and employee siate insurance corporation, tax deductedicallected at source, goods and service

]
w gl
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HIMALYAN EXPRLSSWAY LIMITED
(}OTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

F‘gA” ammounts in INR Lakhs )}

Note no. 11
" Dther equity

l{’aniculars
f.

Reserve and
Surplus

Retained earnings

Other Comprehensive
Income

Total

“Salance as a1 April 01, 2020
Protit {Loss) for the vear

(12,250.64)

{12,250.64)

{9,883.63) - (9,883.63)
Mwr Comprehensive Income 0.0} - 0.01
|l3:|lnnce as at March 31,2021 {22,134.25) - (22,134.2%)
Yrofil (Loss) for the year (19.077.19) (15,077.19)
[-. Mher Comprehensive Income 1.77 - 1.77
Batbance as at March 31, 2022 {41,200.67 {(:41.209.67)

| i) Retained carnings

Retgined earnings comprise of the profits/(lasses) of the company carned til date nel of distributions and other adjustmeiis.




HIMALY AN EXPRESSWAY LIMITED

NOTLS FORMING YART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

{All amounts in INIRR Lakhs)

Particulars

Year ended Murch 31, Year ended Maveh 31,

Note na. 20

Revenue from optralions
Sale of services

incoesne from toll collection

Note no. 21

Other income

Interest incorme on finzncial assels carried at amorlised cost
Bank deposits
Others

Amonisalion of capual subdidy (Governmen grant)

Profit on Sale of Fixed Asset

Sale of Scrap

iisceilaneous income

Provisions no longer required written back

Note no. 22

Employee benefits expenses

Salarvics and wapes

Contribution 1o provident and other funds
Staff welfare expenses

Note no, 23

Finance costs

Intercst measurced at amortised cost
Intzrest an lerm loan
Interest on non convertiole debentares
QOther (inancial instruments

Bank and other {inance charges

Nate no. 24

Operation & Maintenance Expenses

Road maintenance expenses including major maintenance
Eleciricity, power & {uel

Secunty service

Cansultancy & advisory chargas

Vehigles running & maintenance

Repair & maintenance of machinery

Office building and camp maintenance

Nole ng. 23

Depreciation and amortization expense
Depreciation of property, plani and equipment
Amortizahon of intangible assels

1.203.39 2.571.14
1.203.39 2,571.14
0.33 0.36
Q1o 40 01
23330 335.20
602 -
020 -
13.93 -

: 7.23
247.88 382.79
24378 360.87

4.14 479
7.58 6.83
255.49 372.49
2,307.08 2,359.02
367,66 416.54
1,447.07 1,294.79
1.54 3.58
4.324.75 1,073,94
475.98 538.63
85 23 107 40
3620 44.55
6297 46.73
35.61 32,56
6213 6316
17.14 17.40
775.33 850,44
6.54 8.68
1,230.72 1.964.67
1.237.26 1.977.33
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FONALY AN EXTRESSWAY LIMITEI
NOITES VORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENOCED MARCH 31,2022
(AN umounts in INIU Lalhs )

MNole no. 28

Earnings per share

The calculanon of Barng Per Share (EPS) as disclosed in the statement of proft and lazs has been snade 1in accerdznee with Indian
Acceunting Srandard (ind AS-33) on “Eaunvmg Per Share™ given as under: -

Year ended Marceh
31.2021

{9.883.03)

11,80,94,000

Year cnded
March 31,2022
(19,077 19)
11,80,90,000

Mariicalars

A Profir{Loss) aucioneble o equity sharcholders
[, Weighted average number ol outstanding eeuity shares

C. Noammal valug per eguily share 10.00 10.00
D Basic EPS {A/B) (16 15) (8.37)
1 Diled 1'PS (A/B) (16.15) (8.37

Nare ng. 24
Canningenl halnlites andd commitments

A. Contingent liabilities

As at Mareh 31,
nl2

As ai Mareh 31,
2021

Paroculars

3.00 3.00

s Damages imposed by NFAT sy account af delay in peciodic maintznznee® 2,850 00 2,850 vo

neged to ey oUL MioT maialenance oneg in every § wvears The mamtenanczs was required (o be
complated by 212l Maseh, 2017, whieh the Crinpany failed 1o do so due 10 business condilions, therefore NHAT imposed o Penaley of INR
28.30 Ciae for nen Conphance of provision ol Concessian Agreement HEL has incurred 1the magor repay eaxpenditure during Y 19-20 and
requesied NHAL Tar wanver ol the damages impased NHAD through s lerrer dated inquired HIWL 1o review retavam provisions for relaxation of
damages inposed and provide justiliable comments wilh recomniendanaons for takmg further necessary action

1 Cuistanding ameont of haok guayntees

*As per Concession Agicenment, 1i0t

Further, NM AT 1ssued a lewer (o 1he campany (throusgl “Independem Consultant™) stating thar "there 1n ng provision in Concession Agreemenl
far such rype al wiver”

The campuny has rephed thal as per the said agrecment the penalty clause will be adractzd in casz the repan andd inaintengnee has not done by
compiny and the ~ame has been cuned oun by WHAL through third party but in pwr case fromn 2ist March, 2017 (due date of repair
minnienance) nll date NHAL dd not carnied aut any 1epair and nmaintenance from third party b infact the company hes done the required
repall aud wwintanance m FY 19-20, And the management af the company believe 1hat it will succeed in waiver of penally imposed by NFAI
O menis.

it Conlingent hubility in respect ol income tas maers Tving before the comperenr Appellate Awhorities o5 detailed below:

Sr. Assessment yénr {as demand Tax penalty Tax deposited Balance as al Balunce as a1
0. under protest March 31,2022 March 31, 2021
{A) (B 18] (D=A+B-C)
1 2009-4) 60.97 - 60.97
2 2011-12 74.88 - 74.8R - -
3 HI2-1A 78R 1551 37 40 2189 2189
Totul 179,63 15.51 173.25 20.89 21.89

For AY 2000-10. AY 2011-12 & AY 2012-13, the compony has sielened appeal against the demand rased by the Tnemne Tax Depariment
which are perichng walh the Fonble Fligh Cownt of Judicature ot Chandigarh The Company is hopeful af suirable reljel tn thrs regard

The quaninm demand for AY 2009-10 stands at Rs 60.97 lacs and for AY 2011-12 stands a1t Rs 74 §7

v The Company has issued 1% Redeemable Cunulative prefereace share of Rs. 100 cach futly pard nggregoting 10 INR 25 Crore, The
Compairy 15 under pbhganen @ pay dividend. However, the Cammpany has not paid any dividend due 1o losses and accounted the some as per
Ind AS.

i\ -.‘. A\

-
/ s




HIMALYAN EXPRESSWAY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR TIIE YEAR UNDED MARCI 31, 2022
{All amounts in INR Lakhs )

B. Commltmenis

As at Miarch 31,  Asat March 3L,

Particulars 2022 202)

Estimated amount of ¢ontracts remaining W be excculed on capital account and
not provided for (net of advances) ' :

Note no. 30

{a) As Ministry of Road Transport and Fighways had announced suspension of loll coltection from 9in November, 2016 to 2nd December,
2016 due to Demonctisation. Aceordingly the Company has requested NHAI lor Compersation agamst toll rovenue loss during the said period
{9.11.2016 10 2.12.2016) amounting INR 3.01 Crores. NHAL asked for Independent Consultant's comments on the said request of REL.,
Independent Consultant suggested to NHAI for Lxtension of Concession period for which collecnion of Fee remuen suspended 1e., 23 days §
haurs 30 minutes to compensate for the suspension of toll colleetion. No extension ocder is receyved tll now but the Company is hopzful of
suitable relief ta this regard

{t) Due 1o Covid-19 pendemic, there was a complele lockdown in the countey and free movemcnt of Traffic was closed on all
highwaysfoxpressways Accordingly NMATL directee the toll companics 10 closed down the w1l apemion from 26th March, 2020 10 19th
Apnl, 2020 The company had requested NHAI far relief on aceount of reverue loss suffered during the said period amounnag TNR 6,11
Crores, NHA] asked the company 1o submit consolidated proposal for the said periad ard period dunng which collection was less than 50% of
Average Laily Fee (through "Independent Consuliaat™). The company in response confirm the above menhoned mqaucmcnls Mo Claim was
recerved 1l ibe date of Audit, The Company 18 hapelul of suiable relief in 1his rogard,

(e} Due 1o Farmers' Agitetion, the company had ta close the toll operztion from frorn 25th Decemehr, 2020 1o |1th December 2021 1he
Company hgs issuc a letter 10 NIAT seeking claim amounuing Lo INR 17 77 Crorss for suspension ol 10l operation from December 235, 2020
to Becember 1, 2021 as the smid cvent s covered under the Agreement No Claim was received 4l 1he dele of Audil. The Company is
hopelul of suinable relief in this regard

Note ng. 31
Employce benefits pbligations
I. Defined contribution plans

'he Conpany has recognised lollowing expenses in respect o ihe defined contribulion plans.

Particulars Year ended Year ended
Vurch 31,2022 tMarch 31, 2021
Cowpany's contiibution 1o provident fund 3158 4.27
Company's contribution 1o ES! 0.56 0.51
Total i 4.14 4.79

IT. Defined benelit plans

laiprakash Associales Limited (IALL) {(Ihe holding company) bas consiiwied o separalc grarwty fund ruse under the name Jniprakash
Assotiaws Fmployees Gratity Fund Trust vide Trust Deed dated 30h Macch, 2009 for einployees of JAL and us subsidisries and appoinicd
SB1 Life Insurance Co. Lid. for the management of the trust funds for cmployees benefit. As a subsidiary of VAL, the Company 15
particioating 1n the irust fund By coninbuling its liability eccrued up ta the eloss of cach financial year 1o the irust fund.

Below tables seis forih (he changes in the prajected benelit obligation and plan assels and amounts recognised in the Balarce Sheel gs ol
March 31, 2022 and March 31, 2021, being the respective measurement dates:
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HIMALYAN EXPRESSW AN LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{(All amounls in INR Lakbs )

(v} Expenses recagnised in Other Comprehensive Inceme

. Year ended Yearended
Marticulars
Yarch 31,2022 NMareh 3], 2021
Renieasurenient - actuarial gain / (loss) on gratuity 177 0.01
tv1) The principal actuarial agsumplions used for estimating the Company’s defined benefir oblignfions are set out
. Ay at As at
Particularm March 31, 2022 Mavch 31,2021
Discount e 6.86% 6 70%
Expected rate of increase in salary 4.00% 4.00%
Morialiy rute 100% of TALM 100% of 1ALM
(2012 - 14) 2012 - 14
Retnement age 60 60
A ritign rate
Upnto to 30 years 2.00% 200%
Uromi 31 10 A4 veary 50085 5.00%
Above 44 vears 1.00% 3.00%

feii) Sensitivity analysis

[ATect on

Effeet on Teave

h .
Paroculars c angc.ln Gratuity Encashment
assumption N .
ulligation abligation
Discount rate +0.50% (0 1) (0 08;
-0.50% o.n 0.06
Salary Growth rate +0.50% 0.1 0.06
-0.50% 0.1 {0.08)

The ahove sensitiviry analysis s based an g change in an assumptian while holding all other assumpuions constant, In practice, this is unlikely
to occwr. ard changes in same of the assumptions may be correlaled. When calenlating the sensitivily of the defined benefil oblipation fo
significant actyacial assuinptions the same inethod (projected unit credit method) has been apeiied as when calculating the defined benefil
ohligation recogmsed seithin the Balance Sheet. The method and types of assumplion vsed in prepacing the sensiivily analysis did not change

a5 compared 10 the previous year,

{viiil {stimnte of expected benelit pavmenis (in absolute termy ie. undiscounteg)

N ) Gralnity Leave Encashment

Particulars {funded) {unfunded)
01 Apr 262210 31 Ma 2023 0.0% 0.06
01 Apr 20231021 Mar 2024 0.08 0.05
01 Apr 2024 1o 31 Mar 2025 oo aas
G0 Ap 2025w 31 dMar 2026 0.09 003
G Apr 202610 31 dar 2027 009 0.05%
01 A 2027 1031 Mar 2028 Q09 0.06
0 Ape 2028 Onwards 211 117
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LIRS ALY AN EXFRESSWAN LIMITED
\.'1' CES FORMING PART OF FINANCIACSTATEMENTS rORTHLE YEAR ENDED MARCH 31, 2022
(AN ot iw BN Lakhs

-

3
Mote ne. 37
- anenl infprsgiion
Iie Company 15 engaged in the bosmess of conghuctan, opermen and maintenance of [nghways The Ducckn and Clucf Executve Offcer of the Company, wiuch
o Deen denl ey as Besng e Clnel Qporaling Decisian Muker (COOM)Y, evaluates the Campany’s peslonnande alloeate resounces based on the analyns of the
waous peeine naneg mdieator of e Campany &5 a smele uae Therelore, (here 15 only one reporable seament for the Campany “[0e repotimg under e provisipny of

Ind AS 1OR (Seonion! IMGTInIion] does 108 AL,

}

by wude digclasure

A Reveane Trio Dperalinas
] A

Particutars

Yeur emded March

Yeur eneded Alirels

i 3),2022 31,2021

Ly nviestic 1,203 319 25114
Dverseas E =
Total ~ " - 1.303.30 2ATLI4

© o Non Carrear Sepment Assets’

-Jl':l rheotars

As as March 3%,

SWcin India
“Uudande Indvai

Tarat

Asal March 31,

2032 2021
) 1278 5Y 31749 1
12,7 1559 17.745.0)

ANegUnenn sepieend ussels incudes propery, plant and egquipment's, capllal work o pragiess, sl angible assets wind other ngn current fsscls,
No saigle cosiomer contribuicd 10% er more to thy compeny's revenve for both the financial vears 2011-22 any 2020 24

Note ng. 33
P ouadvanent of gakeis

the eamprny dipmg the vear emdat Maseh 33, 2022 has enricd vm the ealuation of he sssel's vohie io o Dedeieomnsing e awscls valne womg, 1he company ps
st the Tulone casle Now af the company on discountod S flow bagiy which i Pasead an v seaomplisa made o seive o the tange of yalues Jo ohmdning
e Tture cash Mows the coma has made key assumplions of the recicpt o cash M, e company based on these assomphoies. hag detcoined e vidoe moise
of the company s ar Mareh 31, 2022 (e vadostion diney e Gur vatue meastioment 1s cacpuriad s 5 lovel 1 Taie value based on the inpists nthe valuation

frnques used Gl i the sbiwe 1gshng, impairment of PN 13790 Lakhe s dentificd ns af Mareh 31, 2022, a3 the recoverable valug of the Toll Rond {Intangihle
Assel) 15 18 less thao its eorrving vlue  The company las vsed disconnting rate of & 2% for disscotnting the Fimnre crsh Nows

e NoJ3d

Lrehenture Ledempiion Reserve ine not been ereaied in view of ingorquaey of profit during the van,

.z No.3S

D cgmipaay bas neather wiewrred any expeadiiure o foreign caereney 10r 18 has camed aiky mcome in furepn vurreney dusivg he yea

Nute o, 36
pital managemene

Uive Company inanoges tis capaal stiugiure ad makes adjustments i lighl ol ehanges v 2congrlie contitions and she reglirements of the fanziol covenanty The
Ty 's prinary objeefive when managmg capilat s re gosere thal it mamiains an eMeignt cagital sirnctine and htal by capilal cinios and safeguard the Comaany's

Ay 10 Comimg a5 @ gOING concem n Srder 16 supparl s busingss and provide masinnan elorns far shareholders

nstnal capilal siradinre le rednee 1he Ceilof caprial
L]

The Comnpany Jls0 proposcs to manniion an

tar the parpose of e Tomipany's capital management, capitzi inclodes 1ssued equity share copmal, sceumty premvue reserve sard all piher eqniy reserves Ned debn
Judes, inerest bearig Joans and borowings. trade and oihier payables legs cash and shart erm depasids. The Company momitors cagtal ung aeanmg ranto, wheh s

net kbl divided by total capitnl

Paihienlnrs

As at March 39,

As ot March 31,

2022 202
Nehr
A ang Berroswinigs 46,354 72 45 083,48
Less Cashand cosh cquivalents B 2237 _ M3se
tal deba (o) 46.!?3.33—\ i 44.744 59
pilal N woeth {29,400 &7 {10,325 25y
“Tearing Ratio -113 180,

187 050,

CorilunBes weie e m the abpecinass, palicies oF processes (or mianagnig capal durmg 1he years ended m March 31 3022 and Mareh 31, 2021,
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IBMALYAN CXPRESSWAY LIMITED

ITLES FORMING PART OF FINANCIAL STATEMENTS FOR

{Alb ampunts in INR Lakhs)
We un. 37
Finaveial ingtrument and risk inanngement

() Fisancral instruments by carcpory

1]
. ancul assels

FHE YEAR CNDED MARCH 31,2022

Asal March 3,

As al March 31,

\rhculm*s 2022 3021
Anncial assels desianated al nmortised cos1”
Cash and ¢asi cquivalents 22137 RRY.0
ok Darinnces other than cash and cash cquivalents 670 394
Cather Gnancial assels d 34 _ 635
"'_'\t:':l linancial assets 232.40 34928

Fipgacint Linbilities

Pagriculars

A5 ot Mareh 31,

As ol March M,

2022 2021
Fananeial liabilities designaied al ampriised cost”
provws fmclnding eurrent mattrny of foan) 465,354 72 45,083 48
Fraeke s nbics Qud 9 404 4%
iy Trae ahrilies 216 7| 3 dRd R1
tutal Tiancial Hebilities 5362803 1947272

T Toreying valag of the firancial assets amd financial habilties designated at amorised cost apprevunates s farr valug

e valoe Wievarehy

[} “ - - . - .
... Company mamntams policses and procedires 10 value Mnancial assels or Gugncial habihies wang the best and mosl relevant available daty The fair valoes of the
ciel assees and abihtics represents the nmcunt What weald he received 1o szl an nsser o1 pad (o transder a labihly i an orcderly hansachion hevween market
. hicpants A the mensurement dage

N

= iallowing akle provides the fair valie measarement hierarchy of Company's asszi and hinbihines, grooped milo Level 1 Level ) as desinbed below

vel 1 uineludes faur valoe of Nnangial insiruinents traded m active markets and are based on quoted markzl prices al the balanee sheey Jate
' ovel 2. Fhese waluation (echiniques moxinnse 1he use of observable marker data where o1 g avalanle ang rely ag Titlle 15 possible on the ¢ompany speerific estnngtes 1(
m $igmticanl ipues requined 1o TRIE valiue an aitttoment are abservable then instroment s mnchscded i level 2

ovel 3t Inputs for the aeset or abdrty that arc not based on obscrvable market dala (that s uaghservable inpuis) [f one o more of the sipsshicant inputs 15 not based
o abservable marker data, the instrument s ineluded m level 3,
£ campany has ng fnancal asse and Hnancial liabilities as a1 year end for which fail valvanan 1§ required.

Jancneial risk nanagemend
The Company’s corporate treasury fOCtons provides services 10 the business, coardinales v¢zess 1o the Gnancal markes, manilors and wnanages the finaveial nsks
hig te operanans of (e Company Ihrough mlerial nzk repors wihich aaalyse exposure by deeree ind mizgortude of nish, These nishs anelude marke! nsk (mcluding
currency rish, mitcrest rale rish and other price risks, credit nsk and hguidily nsk)

e poncinal financial assets of the Company include other receivables, and cash and bank balances that derve directly tron its cpemations The prinepal Anancisl
hambities of the Company, nclide loans and bostowings, trade and other payabtes and the mam purpose of these financial labilites s ta finowe the day o day
saens of the Campany,

fhe Company's szanor manngement oversees the mnnagewent of those nshs The senfor professionals worbing 1o manage the Nonaacial nisks and the appropriate
ancial sk governanee ranewaork tor the Carmpany arc accountable 1o the Board of Directars and Audie Cormtze, This procsss prosides assurance io Company's
senn manggement thal the Company's financial nsk-taking aclivilies ree goverred hy approprinte policies and proceduces and that financial risk are identified,
asured vnd managed in accardaner with Company polivies and Compaity risk abpeciive I the event of crisis caused due to exiernal faciges sueh as coused by recail
pandemic "COVID-15" the management tssesses the cecoverability of its assers, maturrty of ws habilitics fw lactor 1t 0 cash Mow terevast 10 ensure theee 15 enangh
Condiy mthese giuangns throngh nternol and cxternal squres of funds [hese forecast and assumplions are reviewed by board of directors

“ s note explains the risks wiuch the Canpany 1s exposed 10 and policies and framework adopled by the Compony to mangge these risks,

P Murket risk

v earket Tigk 18 the fisk that the fair value of future cash Nows of & fnancig] insteument will Nuctuate beeruse of chinnges m markel prices Mukat prices conprrses three

tvnes ob risk cumency rate sk snierest rote sk and ofher pace nisks, such as ety price nsk and commodity price risk Financsal imstruments aftected by market risks
Aude loans and borrowings and foreign curesicy recevables and payables The sensitivity anglyais m the following sections ichile 1o the position 4y at reporhing date

The malysis exslude the impacs of movements in market vaoables an the carmymg values of giatinly and other post-relmement obligat:ons; provisions, and the non-
andinl psaets and Labihings The sensitvaty of the relevant Profin and Loss 1iem and equaty 1§ ihe effect of the assimed changes w 1le respeetive markel 1isks, 1his is

hasce ot the Pmancial assels and financial liabihizes hell as o) March 31, 2022 ang March 31 2021




UIMALY AN EXPRESSWAY LIMITED
DTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAN ENDED MARCY 3, 2622
AT smentg in INK Lakhs g
2] tarer gt rate visk
erest rale sisk o5 the nish kel the far value o1 future eash Nows of A financial instrument wall MocinAe bectuse of changes 1y markel interest rates, The Company’s
exvposure to e rish ol chianges in macket interest rates relates prunonly 1o the Campany’s Jept anligatians with floating interest rates

.-\sl the Canipany has 1o significan nilerest-bearng agsels, ihe income and operabmg cash flows are subsinnually mdependent of changes o market inferest rates The
fampany's expaswie 4o the risk ol changes i market mierest mes relates primanly o the Company’s gebl oblizgahions wih floating mlercet miles, whneh are m¢hided in
atrzst hearng ipgns amd borroswings e these financial sistements The Company’s Nxed ras hotrowings are carncd ot amortised cost They are thereibre nol subject to
ivlerest rate sk singe neaher the camying amonnt nor ihe futnse cash Nows will Nucluale because or » chine nimarket 1ilerest thtes

) | As al March 31, As ar March 31,
rhcnlars 2022 1071
yed 1ate hornwings 3,064 51 330036
enling rale horrwanis 21,204 9% 21 70428

lerest rale Scnsitivity of Borrowings
With all other vanables hatd constant, the fallawing tabife demonsteaies the sensiisiny 1o a reasonably possible change m ingerest sates an floaling rate partion of laang
I borronvings.

Year ended March  Yenr ¢nded March
1ieulars

31, 2622 31,2021
dediae i 30 basw pomls (10 02} (108.52
Lieerense 1 30 basis points 106,02 _ loss2

. | Ceedit risk

Credn nsk is the nsk that eonnterpanty will not meet Jts ablighhons leading lo a fnancml 1oss, Swice 1he Cenmpany's primary business i tall aollzetion from general
Ihic wivieh 18 promary 1 cash, there i@ no credit nsk avolved A default gn a finanein! assel is whenberg is 2 sigrifieant werease 11 the eredit nish which g evaluared

Timsedd o the busmess environment The assets are wnten offwhen the Campany 15 cootmn ahaut ile gpi-1ezovacy

o Finanoial instewneats and cash deposils

Crechie prsk (o balances with banks and Dinaneinl mshitnhions 15 managed by the Company's weasury depariment moaccordance with the Company’s pelicy
Yesmients ot surplus funrs are made in bank deposits and other Ask free scennnes Tie hintts are set ta nionmize the concentration of risks and therefore rmingale

financinl Tass thraugh corntarparty's palential failure 1o make payiments The Company's aximinn expasure 1o credit risk tor lhe componerts of the balance sheet at 31
Irch 202218 tlie carrymng atmounts The Company’s maxinum expasure relanmg o lnancin! instiument s nated i liquidity 1ablc below, Financal assels are wrilien

oft when there 15 no reasonaile expecianon of recovery, such as debitor faling 10 engage wn the repayment plan with the Company

(i) Liguidity risk
3 fnancigh labilwies of the Company melude loans wnd borrowings. irade aud other payables The Campany's poneipal sourecs of hgoidily are cash and cash
equivalents and the cash Now 1hat s generated Tom oporatigns The Comipany montars (s rish of shartage of fimds o imaet the financial holelities wsig a liquidity
g tanl The Company plans 1o maniein sofficent eash and marketable seconties 1o meet the ahligatians as and when Tall due

‘I he table below anahses the Company's financial habihties and Nnancial assets inin relevant matunty aroupiies Hased an (hear contraciug) malurites’

Particulars Less than L yenr | More than 1 yoar NMore than 3 Tolal
and up to § vears ¥UArs

at March 31, 2022
IFinancial Assely

Cazh and cash equivalents 221 537 - - 221,17

Bonk balances aiher than cash and eazh equivalents 670 - - 670

Onther Tinancial assels = 414 : 4 34
‘It Financial Asscls i 228.07 4.34 : 23240
Finangial Liakilitics

Jorrowings (includmg currenl maturity of non-current borrowings) 20047 39 2,665 78 13781 05 46,304.72

Triade payables ol $9 - - 996 59

Sher Anancal liahidities 6 3307 - - £.230.7]
. alnl financial liabifilics _ - 37.181.19 166578 | 1378105 53.624.03
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FIIMALYAN LXPRESSWAY LIMITED
CDIES FORMING PART OF FINANCIAL STATEMENTS FOR I'NIE YEAR UNDED MARCH 33, 2022
{AU amounls in INR Lalhs )

" Paviiculars - - Less thain | year | Mave than 1 yeur More fhan Syears Total
and up (o 5 vears
[ovs ur March 31,2021 o
|fi||nncml Assels
~ash and cash camvalents 128 59 . - 338,59
DBank balances ather than cash ad cash equivalents 394 - - 3.94
Pither lnancinl assels - 8.7% 675
|
U 1a) Financial Assels _ 342.53 6.75 - 349.28
Vigancial Liaplliries
orrowings (neluding current matunity of non-current borowings) 20518 B4 2,58000 12,974 65 45,083 48
1radt payables 904 43 - - %04 43
Ditier fiaancial (bl | 1.484 81 - . 3484 81
"' Total financiul lisbiliies 33.908.04 2.590,00 12.974.65 19.472.72
1
MNole no. 38

"7 ¢ company hias been mzurning the contranaus lesses due 10 less iralfie on the il 10ad and has incurred the net loss ducng the yuac Amounting o INR 19,075 42
Lakhs {previons year INR 9.883.62 Lakhs}y and the aimcent hebilitics of the company exceeds i1s wurrent assels by INR 56,834 82 Lakhs (previous year INR 33.451.22
ki) wlnch indicales that there is marcrial nncertnnty 1hat may cast sigasleant daibt about the conmpany’s alility ta cotitinue ns zoing corcern hanee therefare, W may
o inalile 1o realise ns assels and discharge s Labsliies i the noroal cguese gt the boamess And for that the Company 15 andentaking 8 anoiber of sleps which will
sestlt e an amprgvement iy cash Nows 2l &nable the Company o oweet its financml sbhganans, Funder, the Company has lerter of Bnantan support fram Halding

Cmgany Addoionally, the Comprny has alsa storied discussion wub s leiders [or restrncronng of e loans and s confident thal tee restraciunmy plan wonld be
sppmawed, Based on the foregome. the gong comgean assiplian 1s conswlernct 1o be appropriate

Note no. 39
L Detecced tas assers for uming differonce has ot been created m view of uncertsnity of futurg taxabic meome against wihiell such delerred mx ¢an he renlized

Nore ng, 40

T & outbreak of Carona virus {COVID-i9) pundenue plobally and in lndig 18 eavsiag significant distirbance and slowdown ol scanenng activity The Congpruny's
vperauons and revenos during the period were opnelcd due 1o COVID-19 The Comprny las taken 1ilg account (he pessible imipact of COVID-10 wr preparation ul’the
Copponat stkemenis, inchiding ats assessment of recoveradle value of 1fs assers based on inierarl and exteraal sprormation upto the date of approval of thexe avditzd
noanct resulis and current indientars of futwre econamic conditions

oie na. 41
I aans ar advances (o specyhed persons

#oans or advances in the neinre of loan are granted to pnmoters, directars, KMEUS, and the selated parties {ns defined under Companics Act, 2013 ellher severally or
Tty with other person, that ars repayadle on demand ar without speciifyng any 1erns or pendd aff repayiments

Ngte ng, 42
Yails of Benami properiy held

No proceedings have been inbiaed on or pending against e company for holdmp benaon propeny under the Benany Transaenons (Pralubibon) A, 1988(45 ol 19RE)
Jrules nde thercunder

At ne. 43
Wilin) Defawlrer
*eampany hins not beeys declared wilful defoulicr by any Bank o financal wsiilunan ot other lendser

Mate po. 44
dationskip with struck ofl companies
e cympany has no transactions with e comnpancs stoack oft under scolion 248 ol the companmies Act. 2013 or section 580 of the compamies 201, 1956

NoLe 39, 45
dis¢lased 1meame
‘I here 35 no income surrendered or thsclased as income during the cureent or previons vear i ahe 1 wssessments under the Income

aple ne. 46
Nerails ol ¢ryplo rurrency or virtual enrrency
¢ Company 1as not traded or invested 1n ¢rydio currenty 0 vitlnal currency durmg i currant of previons year

Ac . 47
Utilisanon of borrowed lunds
funds have been advanced or logned ar iavesied {enher friorn borrowed Tunde or share prenonm or aay gther gaurees or bind of fundsg) by the Company to or in any
othes persan or eniity, ncluding foraign ennines (Inteemedianes™) with the understanding, whether recorded 1 writing ar atherwasz, thad the [nrermediacy shalt lend ar
©oweston paety idenitfied by or on behal of the € nmpany (Ulhimate Beaclicianes), The Company hing not received any fund from any pariy(Tonding Party) with the
wdeestanding hat the Company ghall whethes, diwely or indreectly lend ac invest 1 other persens o entities tdentified by or on behalf of the Company (“Ultimaie
Qenelicianes Y ar provide any guaraniee, segnfileof e kdan behallat the Ulimale Beneficianes
C?‘\ i/ o
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A
\

N
e ——




}
IMALYAN EXPRESSWAY LIMITED
"OYTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022
{All amounts in LNR Lakhs)
™
Note no, 48
g Colnpany has menried cash fosses amountmg 16 Rs 3057 30 Lakhs 1n the current year anil amounting 16 Rs1716 &4 Lakhs in the immedialcly preceding finmneial
year fespeciively
N
reafe no. 49
T“\f Company has used funde raised 00 shorr-teim basis i the fann of loan from holding Compary agpreaatiig 1o s 363,30

Lakhs for long-termy puepnses
(opresenting repeyment af loans.

]
~olc na. 50

?r%wnus year figures have been regrouped/ rearranged, whearever considered neezssary o confirmi 1o current year's classification

Inificant accownting policies L
The accompanying nores fonu on niepsal part af the Financial Stsiemanis

)
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