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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BHILAT JAYPEE CEMENT LIMITED

Report on the Audit of the Financial statements

1. Qualified Opinion

We have audited the accompanying financial statements of Bhilai Jaypee Cement Limited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
{induding Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended and notes to the financial statement including & summary of significant
accounting policies and other explanatory informabion (hereinafter referred to as® the financial
statameants”).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matters described in paragraph 2(b)and 2(c) and possible effects of the matter
described In paragraph 2{a) in the Basis for Qualified Opmion paragraph mentioned below, the
afo-esaid financial statements give the information required by the Companies Act, 2013 ("tme Act”) in
the manner so required and give a true angd fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Ruies,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in Indla, of the state
of affalrs of the Company as at March 31, 2022, its losses (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

2. Basis for Qualified Opinion
Attention is drawn to:

{a) Note 33 of the financial statements in respect of preparation of financial statements of the
Company on gaing concem basis for the reasons stated therein, The Company has incurred loss
of Rs. 6,400.17 lakhs during the financial year ended March 31, 2022 and as of that date,
accumuleled losses of Rs., 57,336.05 lakhs have exceeded the pad-up share capial of
Rs.37,968.48 lakhs, resufting into complete eresion of the Company’s net worth, Further, the
Company's current liabilities exceed its current assets. These matters require the Company to
generate additional cash fows to fund the operations as well as payments to creditors and the
statutery obligations. The appropriateness of assumption of geing concern is dependent upon
generation of additionaf cash flows and financial support from the Holding Company as required
by the Campany to fund the operations and meets its obligations and implementation of business
plan which are critical to the Company’s ability to continue as gotng concern, These ¢enditions
along with matters described below indicate the existence of a material uncertainty that may
cast significant doubt on the Company’s ability to continue as going concern and therefore the
Company may be unable to realize its assels and discharge its liabilities in the normal course of
Lusiness.

{b) Note 34 of the finanoal statements In respect of recognition of deferred tax assets {net)
aggregating te Rs.15,615.98 lakhs on account of carry forward of unused tax .osses and
deductible temporary differences as at March 31, 2022, In our opinien, sufficient taxable income
may not be avallable in future against which such deferred tax assets (net) can be realized and
hence such recognition 15 not in accordance with Indian Accountlng Standard 12 “Inceme Taxes”
{Ind AS 12}. Had the aforesaid deferred tax assels {net) not being recognized, loss after tax for
the financia!l year ended March 31, 2022 would have been higher and other equity as at March
31, 2022 would have been lower by Rs. 15,5615,98 lakhs.
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{c; Mote Z1(1II) of the hinancial statements, no provision has been made by the Company  towards
(1) compensation claims for short lifting of annual agreed quantity of Granulateg Slag of
Rs.B8,936.90 lakhs upto March 31, 2022 {including Rs. 8,046.99 lakhs upto December 31, 2021
already demanded by the supplier, Steel Authority of India Limited) in terms of an agreement (ii)
additional demand of Rs 160.02 lakhs towards dozer hire charges for the financial years 2014~
15 to 2016-17 and (iii) interest of Rs. 128.91 lakhs upte financial year ended March 31, 2021 as
demanded by the supplier for delay i payments by the Company (amount of interest for
subsequent pertod yet to be ascertained). The Company has, however, disputed the claims on
varicus grounds and filed the counter clam with the suppller. The same belng under
dispute/negotiation, the extent to which these claims will be settled and its impact on the loss for
the financial year ended March 31, 2022 cannot be ascertained at present.

We conducted our audit of the finandal statements in accordance with the Standards on Auditing ("SAs™)
specfied under section 143{10) of the Act. Qur responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the [nstitute of Chartered Actountants of
India (ICAL} together with the ethical requirements that are relevant to our avdit of the financial statements
under the provisions of the Act and the Ruies made thereunder, and we have fulfilled our other ethical
rasponslbilities In accordance with these requirements and the [CAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion on
the financial staterments.

3. Emphasis of Matters
We draw attention to the following matters:

{a}) As Stated in Note 31(II) of the financial statements, no provision has been considered necessary by the
Management against Entry Tax of Rs.3,408.62 lakhs {including interest) demanded by the Commerciai
Tax Department for the reasons stated therein. Further, Rs.715.85 lakhs depaosited by the Company
Lnder protest against these demands are shown under the head 'Other Non-Current Assets’. During the
previous year, the Commeroal Tax Department has seized Wagon Trippler, Side Arm Charger and
Wagon Loading Machines and loose cement {25 MT) owned by the Company valuing Rs.652.58 lakhs
{(Written Down Value) and Rs. 0.89 {akhs respectively as on March 31, 2022 and Tata 407 Carge (owned
ky a Group Company) valuing Rs. 4,00 lakhs against their outstanding demands of various taxes and
levies. The appeals filed by the Company against these demands are pending for disposal by the
concerned Appellate Authorities/Courts, The appeal filed by the Company with State Appellate Forum
against the rejection of application for the exemption certificate from payment of Entry Tax by the
Department of Commerce & Industries, Chhattisgarh is pending. The Management 15 hopeful for
favorable order by the Appellate Authority allowing exemption from payment of Entry Tax which would
result into withdrawal of above demands of Entry Tax of Rs. 3408.62 lakhs by the Commaercial Tax
Department.

{b} As Stated in Note 14.6 of the finrancial statements, Jaiprakash Associates Limited (JAL), the Holding
Company had pledged 30% of the shares of the Company and also signed a Non-Disposal Undertaking
{NDU) for the remaining 44% shares of the Company in faver of Yes Bank Uimited (YBL) as a cullaterat
security against the loan facility of Rs.46,500 lakhs availed by Jaypee Cement Corporation Limited (JCCL),
a whotly-own subsltdiary of JAL. YBL assigned the same in the favor of Assets Care and Reconstruction
Enterprise Limited (ACRE). ACRE had informed the Company about the transfer of entire pledged/NDU
s1ares of the Company in their name. As the Shareheolders Agreement with Steel Autherity of India Limited
{SAIL), the JV partner in the Company, provides that a purported transfer not in accordance with the
terms of Sharehotder Agreement shall be null and void and the matter s sub-judice. The Company has
therefore maintained status quo ante of shareholiding in its books of account though these shares are
being shown in the name of ACRE in the records of Registrar. Further, Nationat Company Law Tribunal,
Allahabad Bench (NCLT) has restricted ACRE wide its injunction order dated April Q1, 2022 not to further
transfer of shares without leave of Tribunal.

{c) As stated in Note 35 of the financial Statements, the Company Is in process of appolnting a whole time
Company Secretary in accordance with the reguirement of Section 203 of the Companies Act, 2013 read
with the Rule 8A of Companies {Appointment and Remuneration of Managerial Personnel} Rules, 2014
which was vacated on September 01, 2020 due to resignation.

Cur Opinion is nat modified in respect of these matters.

4. Information Other than the Financial Statements and Auditor's Report Thereon

The Campany’s Board of Directors is responsibie for the preparation of the other information. The other
information comprises the information included in the Director’s Report including its Anng nd




Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information s materially inconsistent with the financia!
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there Is a materal misstatement of this other
Information, we are required to report that fact. We have nothing to report in this regard.

5. Management and Board of Directors Responsibilities for the Financial Statements

The Company‘s Management and Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respedt to the preparation of these finanoal staterments that give a true and fair view of the
finandial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India including the
Accounting Standards specified section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregutarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, impiementation and maintenance of adequate internal financial controls, that were operabing
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financal statements that give a true and fair view and are free from
rmaterial misstaterment, whether due to fraud or error,

In p-eparing the financial statements, the Board of Dlrectors is responsible for assessing the Company’s
abllity to continue as a going coricern, disciosing, as applicable, matters related to going concermn and using
the going concern basis of accounting unless the Board of Directars either intends to liguidate the Company
or L¢ cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseelng the Company’s finandal reporting process,
6. Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to 1ssue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaranzee that an
audt conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are cansidered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecanomic dedsions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamntain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
cetecting a material misstatement resulting from fraud Is higher than for one resulting from error,
2s fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override
cf internal control.

» Obtaln an understanding of internai financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our oplotan on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controts,

s Evaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
estimates and related disclosures made by the management,

+ Conciude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a3 material uncertainty exists related te events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attentian In our




inadequate, to modify our apinian. Qur ¢onclusions are based on the audit evidence obtained up
to the date of our auditor’'s report. However, Future events or conditions may cause the Company
to cease to contlnue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, Individually or In
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and qualitative factors
in{i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defictencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremenis regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

7, Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A“ a statement ¢gn the
matters specified In paragraphs 3 and 4 of the Qrder,

2. As requlred by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and except for the effect/possible effects of the matters described In the “8asis for
Quaiified Opinion” paragraph obtained all the information and explanations which to the best of gur
knowledge and belef were necessary for the purposes of our audit.

b) Except for the effect/possible effects of the matters described in the “Basis for Qualified Opinion”
paragraph, in our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books,

C) The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) Except for the effect/possible effects of the matters described in the "Basis for Qualfied
Opinion” paragraph, in our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with rules issued thereunder.

e} The matters described in the “Basis for Qualified Opinion” and *Emphasis of Matters” paragraphs,
in our opinion, may have an adverse effect on the functioning of the Company.

f)  On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors s disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

g) The gualification refating to the mantenance of accounts and other matters connected therewith
are as stated in the "Basis for Qualified Opinien” paragraph.




h)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer toc our separate Report in
“Annexure-B”, Our report expresses Qualified opinion on the adequacy and operating
effectiveness of the Cempany’s internal inandial controls over flnancial reparting.

i}  With respect to the other matters to be included in the Auditer's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinicn and to the best of cur informatton and according to the explanations given to us,
the Company has not paid or provided any managerial remuneration covered under section 187
of the Act to its directors during the year.

j)  With respect to the other matters to be ingluded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our Information and according to the explanations given to us:

I.  The Company has disclesed the impact of pending litigations on its financial position in its
financial statements. {Refer note 31 to the Financial Statements)

ji. Except for the effects/possible effects of matters described under “Basis for Qualified
Opinlen” paragraph, the Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, on long-term contracts. The
Company did not have any derivative contracts,

ill. There was no amount which was required ta be transferred to the Investor Educatton and
Pratection Fund by the Company during the year ended March 31, 2022.

iv. (a) The management has represented that, to the best of lts knowledge and belief, no
funds {which are material either Individually or in aggregate) have been advanced or
joaned or invested (either from borrowed funds or share premium of any other
sources or kKind of funds) by the Company te or in any other person or entity,
including foreign entity (“intermediaries”}, with the understanding, whether recerded
in writing or atherwise, that the intermediary shall, whether, directly or indirectly
lend or invest In other persons or entitles identified in any manner whatscever by or
on behalf of the Company (*Ultimate Beneficiaries”) or provided any guarantee,
security or the like on behalf of the ultimate Beneficiartes;

(b) The management has represented , that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties"), with the understanding, whether recorded in writing or otherw'se, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party
("Uttimate Beneficiaries”) or provide any guarantee, security or the like on bebalf of
the Ultimate Beneficiaries;

{£) Based on the audil procedures thal have been considered reasonable and appropriate
In the circumstances, nothing has come to our notice that has caused us to beligve
that the replacement under sub-clause (i} and (ii) of rule 11{e), as provided

under {a) and (b} above, contain any material misstatement.

V. The Company has neither paid nor declared any dividend during the year, hence section
123 of the Act is not applicable to the Company.

For CHATURVEDI &PARTNERS

Membership No. 500819
VBIADLY ORI Y

PMace: New Delh
Date: May 24, 2022




“Annexure A’ to the Independent Auditor's Report

{Referred to in paragraph 1 under the heading '‘Report on Cther Legal & Regulatory Reguirement’ of our
report of even date to the members of Bhilai Jaypee cement on the financlal Statements for the year

ended March 31, 2022)

Vi

(a) (A) The Company {s maintaining proper records showing full partictlars, including
guantitative details and situation, of Property, Plant and Equipment (including Rignt-of-Use
Assets).

(B) The Company does not have any intangible assets. Accordingly, the clause (i)(B) of
paragraph 3 of the Order is not appticable to the Company.

(b} According to the information and explanations given to us, the Property, Flant and
Equipment {including Right -of-Use Assets) has been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification. Having
regard to the size of the Company and the nature of tha assets, in our opinlon, the periodicity
of the physlcal verification is reasonable.

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (cther
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) arg held in the name of the Company.

{d) In our opinion and according to the information and explanations given to us, the Company
has not revalued any of its Property, Flant and Equipment {including Right of Use assels)
during the year,

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated during the
year or are pending against the Cempany for helding any Benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made
thereunder.

(8} According to the Information and explanations given to us, the physical verification of
inventory has been conducted at reasonable intervals by the Management during the year
and in our opinion, the coverage and procedures of such verification by Management is
appropriate. The discrepancies noticed on verification between physical stocks and book
records were not 10% or more in the aggregate for each class of inventory. However,
discrepancies noticed were properly dealt with In the books of account.

(b} According to the information and explanations given to us, the Company has not been
sanctioned working capital tmits in excess of Rs 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutions ¢n the hasis of security of current assets.
Accordingly, the clause (i) (b} of paragraph 3 of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made any
investments, provided any guarantee or security or granted any loan and advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other
parties during the year. Accordingly, the clause {iil) (a), (b} and (c}, (d}, (e) and (f) of paragraph
3 of the Order are not applicable to the Company.

According to the Information and explanation given to us, the Company has neither given any lcan
guarantee and security nor made any investment in respect of which section 185 or 186 of the
Cempanies Acl, 2013 is applicable. Accordingly, the clause (1v) of paragraph 3 of the Order is not
applicable to the Company.

in our opinion and according to the information and explanations given to us, during the year the
Ccmpany has not accepted any depasits or amounts which are deemed to be deposits from the
public on which the directives issued by the Reserve 8ank ¢f India or the provisions of Section 73
to 76 or any other relevant provisions of the Act and the rules made thereunder are applicable,

We have broadly reviewed the cost records maintained by the Company pursuant to the Rules
made by the Central Government under sub-section (1) of Section 148 of the Companies Act,
2013 and are of the opinion that prima facie, the prescribed accounts and records have been made
and majatained. We have, however, not made a detailed examination of these records with a view
to determine whether they are accurate or complete,
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(@)

(b)

According to information and explanations given to us and the records of the Company
examined by us, there has been considerable delay during the year in depositing undisputed
statutory dues in respect of provident fund, income tax deducted at source, royalty, excise
duty, cess, custom of duty, infrastructure tax, entry tax, sales tax, vatue added tax, property
tax, goods and service tax and employee’s state insurance with the appropriate authorities,
Further, there is no undisputed statutory dues as on last day of the financial year concerned
outstanding for more than six months from the date, they became payable except as given
in Appendix-1 to this report.

According to the information and explanations given to us and the records of the Company
examined by us, the particulars of statutory dues referred to in sub-clause (&) as at March
31, 2022 which have not been deposited on account of a dispute, are given in Appendix-2
to this report,

According to the information and explanations given to us and on the basis of the records
examined by us, the Company does not have any transactions not recorded in the books of account
but surrendered or disciesed as income during the year in the tax assessment under the Income
Tex Act, 1961,

(a)

(b)

(€}

(d)

(e}

{f:

(@)

(b)

(a)

(b

According to the information and explanations glven to us, the Company does not have taken
any loans or other borrowings frem any lender during the year. Accordingly, the clause
{Ix)(3) of paragraph 3 of the order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or other lender durlng the year.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any term loan during
the year and there are no outstanding term loans at the beginning of the year. Accordingly,
the clause {ix)(c) of paragraph 3 of the order {s not applicable to the Company.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not raised any fund raised on
short- term basis. Accordingly, the dause (ix)(d) of paragraph 3 of the order is not applicable
to the Company.

According to the infaormation and explanations given to us and on an overall examination of
the financial statements of the Company, the Company does not have any subsidiary,
associate or joint venture during the vear. Accordingly, the clause {ix){e) of paragraph 3 of
the order is not applicable to the Company.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company does not have any subsidiary,
associate or jont venture during the year. Accordingly, the clause (ix){f) of paragraph 3 of
the order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt [nstruments) during the year, Accordingty, the clause (x)(a) of paragraph 3
of the Order is not applicable to the Corpany.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully or
partly or optionally convertible) during the year. Accordingly, the clause (x){b} of the Order
is not applicable to the Company,

To the best of our knowledge and accerding to the information and explanations given to
us, no fraud by the Company and ne fraud on the Company has been noticed or reported
durlng the year,

According to the information and explanations given te us, no report under section 143(12)
of the Act has been filed by the auditors in form ADT-4 as prescribed under Rule 13 of
campanies (Audit and Auditors) Rules, 2014 with the Central Goveroment.
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{c} According to the information and explanations given to us, no whistieblower complaint has
been received by the Company during the year. Accordingly, the clause 3{xi)(c) of the
arder is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Campany. Accordingly, the clause 3(xit) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us and on the basis of
the records examined by us, all transactions with the related parties are in compiiance with Section
177 and 188 of the Act, where applicable and the detalls have been disclosed in the financial
statements as required by the applicable accounting standards.

(a) Based on information and explanations given to us and our audit procedures, in vur opinion,
the Company has an internal audit system commensurate with the slze and nature of its
buslness.

(b} During the course of our audit, we have considered the reports of the Internal Auditor Issued
for the peried under audil.

In our oplnion and according to the information and explanations given to us and on the basis of
the records examined by us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors during the year and hence provision of section 192
of the Act are not applicable to the Company.

{a) The Company is nct required to be registered under section-TA of the Reserve Bank of India
Act, 1934, Accordmgly, the clause (xvi)(a} of paragraph 3 of the Order is pot applicable to
the Company.

(b} The Company has nat conducted non-banking financial / housing finance activities during
the year. Accordingly, the clause {xvi}{b} of paragraph 3 of the Order Is not applicable to
the Company,

() The Company is not 8 Care Tnvestment Company (CIC) as defined in the regulations made
by the Reserve Bank of Indla. Accordingly, the clause (xvi)(¢) of paragraph 3 of the Order
is not applicable to the Company,

(d)  According to the infermation and explanabions provided to us, there is no Core Investment
Company within the Group.

On the basis of the financial statements and the records of the Company examined by us and after
considering the effect of qualifications in the audlt reports to the extent the qualifications are
quantified, in our opinion, the Company has Incurred cash losses of Rs.5,863.37 lakhs and
Rs. 1346.12 lakhs during the financial year covered by our audit and the immediately preceding
financial year respectively.

There has teen no resignation of the statutory auditors of the Company during the vyear.
Accordingly, the clause {xviil) of paragraph 3 of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other Information accompanying the financial statements and
our knowiedge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, we believe that materfal uncertainty exists as on the
date of the audit report indicating that the Company may not be able to meet its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
shzet date uniess there is generation of additional cash flows and/or financial support from the
Holding Company to the Company. We further state that our reporting Is based on the facts up to
the date of the audit report,

In our opinion and according to the information and explanations given to us, the Company was
not reguired te spend any amount on Corporate Social Responsibility (CSR) related activities
durlng the year under review in terms of the provisions of Section 135 of the Act. Accordingly, the
clause {xx) of paragraph 3 of the Order is nol applicable to the Company.




xxl  The Reporting under the clause {xu) of paragraph 3 of the Order is not applicable in respect of
standalone financial statements.

For CHATURVEDI &PARTNERS

Place: New Deihi
OCate: May 24, 2022




Annexure "B” to the Independent Auditor's Report

{Referred to in paragraph 2(h) under ‘Report on Other Legal and Regulatery Requirements’ Section of our
report of even date to the members of Bhilai Jaypee Cement Limited on the Financial Statements for the
year ended March 31,2022}

Report on the Internal Financial Controis Over Financial Reporting under Clause {i) of Sub- Section 3
of Section 143 of the Companies Act, 2013 ({"the Act”)

We have audited the internal financial contrels over financial reporting of Bhilal Jaypee Cement Limited
{("the Company”} as of March 31, 2022 in conjunction with our audlt of the financial statements of the
Company for the year ended on that date,

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for estabhshing and maintaining internal financial controls
based on the internal cantrol over financial reporting criteria established by the Cornpany considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (‘the Guidance Note”) issued by the Institute of Chartered Accountants of
India(‘the ICAI").These responsibilities include the design, Implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur raspansibility is to express an opinion on the Company’s internal financial cantrols over financial
reporting of the Company based on ¢ur audit. We conducted our audit in accordance with the Guidance
Note issued by the ICAL and the Standards on Auditing prescribed under section143{10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and pilan and perform the audit to obtaln reasonable
assurance about whether adequate internal financial controls over financial reporiing was established
and maintained and if such cantrols operated effectively in all material respects,

Our sudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Qur audlt of internal
financial controls over financial reporting included obtaining an understanding of intermal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, inciuding the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is suffiient and appropriate to provide a basis for
our gqualified audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's Internal financial contrel over financial reporting is a process designed to provide reasenable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financlal control over financial reporting inciudes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financual statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorization of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a materfal effect on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, indiuding the
possibility of collusion or improper management everride of cantrols, material misstatements due to error
or fraud may occur and not he detected. Also, projections of any evaluation of the internal financial controls
over financial reporting te future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate or for othar reasons,

Basis for Qualified Opinion

In our opinion and according to the information and explanations given to us and based on our audit
following material weaknesses have been identified in the operating effectiveness of the Company’s internal
financial controls over financial reporting during the financial year ended March 31, 2022:

The Company does not have appropriate and effective internal fnancial controls over (a) assessment of
realization of deferred tax assets in view of continuing losses, (b) assessment of compensation claims in
terms of the agreement execuled with the supplier, (c) assessment of liability towards statutory demands
pending under litigations, (d) timely payments of undisputed statutory dues, () timely renewal of mining
lease and approval mining plan from the concerned authorities, and (f) compliance of the provisions of
203 of the Companies Act, 2013,

The inadequate superviscry and review control over Company's process in respect of Its aforesaid
assessment in accordance with the accounting principles generally accepted in India could potentially result
in 3 material misstatement In preparation and presentation of financial statement Including the profit/loss
after tax.

A "material weakness’ is a deficiency, or a combination of deficizncies, in internal finrancial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
Company's annual or interim financial statements will not he prevented or detected on a timely basis.

Qualified opinion

In our opinian and according to the Information and expianations g ven to us, except for the effects/possible
effects of material weaknesses described in "Basis for Qualified Cpinion” paragraph above, the Company
has, in all material respects, an adequate internal financial controls system over financfal reporting and
such internal financial controls over financial reporting were cpe-ating effectively as at March 21, 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Nate on Audit of Internal Financial Contrels
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

We have considered the material weaknesses identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the finarcial statements of the Company for the
year ended on March 31, 2022, and these materlal weaknesses have affected our opinion on the financial
statements of the Company and we have issued a gualified opinion on the financial statements.

For CHATURVEDI 8PARTNERS
Chartered Accountants
Firm Reglstrati . 307068E

MAHA RIA
Partner
Membership No. S00819

VDA 1L SRR A

Flace: New Delhi
Date: May 24, 2022
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Appendix-1 as referred to in para vii (a) of the Annexure A to the Independent Auditor’'s Report

" Name of the Nature of the | Amount | Periad to which Due Date Amount (Rs. in |
[ Statue Dues {Rs. In amount relates Lakhs) &Date of
Lakhs) payment
Mines and Mineral District Mineral 2.36 Uptc 2020-21 20" of next -
{Development and Foundation month
Regulation} {DMF} Cess 2.28 May 21 June 20, 2021 -
Amendment Act, Interest on 0.07 2017-18 Immediate Rs. 0.07 lakh paid on
2015 District Mineral Aprit 13, 2022
Foundation 21.36 2018-19 Immediate Rs. 21.36 lakhs paid
{DMF} Cess on April 13, 2022
67.97 2019-20 Immediate Rs. 67.97 lakhs paid
on April 13, 2022
110.59 2020-21 Immediate Rs. 110,59 lakhs
paid on Aprii 13,
S S ! R 2022 s
74.51 | April D%, 2021 to July 19, 2021 Rs. 74.51 lakhs paid
September 30, on Aprl 13, 2022
2021
Mineral Concession Royaity 7.87 Upto 2020-21 20 of next -
Rules, 1960 Expenses month
7.59 May 21 June 20, 2021 -
Interest on 41.34 2020-21 Immediate Rs. 41.34 lakhs paid
Royalty on April 12, 2022
Expenses 52.86 2020-21 Immediate Rs.52.86 lakhs paid
on April 12, 2022
Mines and ¥ineral Nationzl Mineral 0.16 Upto 2020-21 20" of next -
{Development and Exploration menth
Regulation) Trust (NMET) 0,15 May 21 June 20, 2021 -
Amendrnent Act, | Cess
2015 i Interest an 1.49 2015-16 Immediate Rs, 1.49 lakhs paid
National Mineral on April 12, 2022 &
Exploration Aprll 13, 2022 ]
Trust (NMET) 3,12 2016-17 Immediate Rs. 3.12 lakhs pald
Cess on April 12, 2022 &
April 13, 2022
3.65 2017-18 Immediate Rs. 3.65 lakhs paid
on April 12, 2022 &
April 13, 2022
2.99 2018-19 Immediate Rs. 2.99 lakhs paid
on Aprii 12, 2022 &
- - April 13, 2022
6.10 2019-20 Immediate Rs., 6.10 lakhs paid
on April 12, 2022 &
April 13, 2022
B.93 2020-21 Immediate Rs. 8.93 lakhs paigd
on April 12, 2022 &
B April 13, 2022
580 | ApnlQ1, 2021 to immediate Rs. 5.80 lakhs paid
September 30, on April 12, 2022 &
S 2021 April 13, 2022
Chhattisgarh value Work Contract 3.31 May 17 June 10, 2017 -
Added Tax, 2003# | Tox 4.45 June 17 | July 30, 2017 :
The Central Sales Central Sales 7.04 June 17 July 30, 2017 -
 Tex Act, 19564 _ | Tax B
The Central Sales Central Sales 16.35 2016-17 30 th of next Rs, 0.i1 lakh on |
Tax Act, 1956 Tax {including month April 29, 2022
Interest upto
September 30,
2021) N
Goods and Services interest 157.03 2018-19 : Immediate -
Tax Act, 2017 i 147.88 2016-20 [ Immediate -
' 116.63 2020-21 | Immediate -
131.05 | Apdl Q1, 2021 to | Immediate -
September 30,
2021
15.87 2020-21 Immediate -
13.81 | April 01, 2021 to Immediate -

September 30,
_ 202%




Name of the Nature of the Amount | Period to which Due Date Amount {Rs. in
Statue Dues {Rs. in amount relates Lakhs) &Date of
Lakhs) payment
The Employzes Interest on 0.00* May 16, 2021 - Immediate -
Provident Funds & ' Provident Fund September 30,
Miscellaneous 2021
Provision Act, 1952 0,96 | lune 16, 2021 - Immediate -
September 30,
2021
0.91 July 16, 2021 - Immediate -
September 30,
2021
0.55 | August 16, 2021 Immediate -
- September 30,
2021
i i 0.18 | September 16, Immediate -
| ' 2021 -
| September 30,
2021
Entry Tax Act, 1976 | Entry tax 243.50 2015-16 10 of next|Rs. 0.11 lakh on
{including Month/next Aprl 29, 2022 and
interest upto month  30% of | Rs, 4.41 tekhs on
September 30, Quarter ending | May 13, 2022
2021} 7.32 2016-17 10™ of next | Rs. 2.79 lakh on
Month/next April 29, 2022 and
month  30% of | Rs. 1.66 lakhs on
| | Quarter ending May 13, 2022
The Income Tax Act, | Income Tax | £.32 April, 2021 May 07, 2021 May 05, 2022
1961 e 4.50 May, 2021 June 07, 2021 | May 05, 2022 |
ke 13.47 | June, 2021 July 07, 2021 | May 07, 2022
9.12 July 2021 August 07,2021 | May 14, 2022
9 50 August, 2021 Septenber 07, | May 14, 2022
2021
Interest on 0.33 May, 2021 to Immediate =
Income Tax - September 2021 -
Deducted at 0.25 June, 2021 to Immediate -
Sources o Seplember 2021
l 0.52 July, 2021 to Immediate -
September 2021
0.23 August, 2021 to Immediate a
September 2021
0.14 | September 202% | Immaediate -
thadhya Pradesh Property Tax 1.91 2019-20 July 2019 =
Municipal 27.26 | 2020-21 July 2020 -
Corporation Act, 27.26 | 2021-22 July 2021 -
19564 . |
Goods and Services | Compensation 0.35 | From April 01 to 20™ of next -
Tax Act, 2017 Cess September Month
30,2020
The Centrat Excise Demand of 16.18 | 2015-16 & 2016- Immediate e
Act, 1944 Interest on 17
Excise Duty

*Less than Rs.1,000/-

#Amount ts excluding interest payable, if any




Appendix-2 as referred to para vii(b) of the Annexure A to the Independent Auditor's Report:

Corporation Ack-
1956

Name of the Nature of Dues Amount | Period to | Forum where dispute | Amount
Statue involved | which the | is pending Deposited
{Rs. in amount Under
lakhs) relates dispute
(Rs. in
lakhs},
. if any.
MP VAT, 2002 Demand for VAT 161.83 2009-10 Commercial Taxes 161.8%
Appellate Board, Bhopal
Demand for VAT 2045 | 2011-12 Commercial Taxes 20,45
Appellate Board
Entry Tax Act, Cemand for Entry 229.54 | November | High Court 125.42
1976 Tax 2014 to
| June 2017 |
| Entry tax and 3408.62 | 2010-11 to | High Court 715.85
interest thereon 2014-15
Entry tax and 102.10 April to Additional Commssioner 25,52
interest thereon June’ 2017 | Commerdcial Taxes
Jabalpur
The Central Demand for Excise 57.98 2009-10 Commissioner Customs =
| Excise Act, 1944 | Duty Excise & Service Tax
L i fAppealsy
2.20 2009-10 Commissioner Customs -
Excise & Service Tax
{Appeals}
8.88 2009-10 Commissioner  Customs -
Excise & Service Tax
The Custom Act, | Demand for £14.00 2012-13 Tribunal 217.06
1962 Customs Duty | e L
The Central Demand for CST 2.87 2013-14 Addl. Commissicner, 1.37
Sales Tax Act, | Commercial Taxes,
1956 ! Jabalpur
' 2.85 2013-14 Commissioner, 1.45
| o Commercial Tax
1.50 2014-15 | Additicnal Commissioner, 0.15
' Commercial Taxes,
! ! Jabalpur
! 22.71 2011-12 Additional Comrmissioner, 2.28
, | Commercial Taxes,
’ Jabalpur |
i 54.70 | 2012-13 | Additional Commissioner, 5.47
| ' | Commercial Taxes,
' _Jabalpur -~
Chhattisgarh Demand for VAT 305.39 2011-12 Chhattisgarh Commercial 109.85
Value Added Taxes Tribunal
Tax, 2003
Goods and Penalty on GST 932.99 | November | Appeal yet to be filed
Services Tax 2017 to
Act, 2017 January
2020
| Chhattisgarh Property Tax and 563.48 | 2016-17 to | District & Session Court,
Municipal Panalty thereon 2021-22 1 Durg

Note : Amount is excluding interest payable {if any) subsequent to demand.




BHILAT JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLC020250

BALANCE SHEET AS AT MARCH 31, 2022

{Rs. in lakhs)
Particulars Note As at As at
March 31, 2022 | March 31, 2021
ASSETS
I NON-CURRENT ASSETS
{a) | Property, Piant and Equipment 3 41,876.41 44,697.73
(by Capital Work-in-Progress 209.31 197.10
(e} Right-of-Use Assets 3 920.88 388.52
{d) | Financial Assets
Others Fingng:al Assets 9 1,506.63 i,160.91
(e} | Deferred Tax Assets {Net) 5 15,615.98 13,580.69
(f) Nan-Current Tax Assets {Net) & 15.79 7.61
fg) | Grher Non-Current Assets 7 1,479.48 2,072.78
Total Non-Current Assels 61,624.43 62,705.34
[ 3] CURRENT ASSETS
{a} | Inventories 2 1,729.62 241570
[{~3] Financial Assets
{13 Trade Keceivables 2 8.21 539.37
[} Cash and Cash Equivalents 10 281.56 38219
() Bank Balances athes thar () above 11 0.68 0.68
(v} Others Financia! ASsers 12 6.50 11,16
{c} | Other Current Assels H 1,3563.03 1,520.71
Total Current Assets 3,389.60 4,865.81
Total Assets 65,014.03 67,575.15
EQUITY AND LIABILITIES
EQUITY
{a} | Eguity Share Capral 14 37,968.48 37,968.48
{hy | Other Equity 15 {53,046.18) {46,645.01)
Total Equity {15,077.70) {8,677.53)
LIABILITIES
I MNON-CURRENT LIABLILITIES
1) | Financial Uabllities
Lease Liabilitles 14 144,10 150.87
(b} | Provisions 17 HB65.56 654.87
[t} | Other Non-Current Liabihities 133 42,339.16 45,5458.01
Tatal Non-Current Liabilitias 43,369.82 15,353.73
1 CURRENT LIABILITIES
{a) | Pinancat Lisbilities
{i) Borrowlngs - -
{U) Lease Lishlities 19 45.96 27,66
{m)Trade Payables 0
-Toral putstanding dues of Plicro Enten prisey
and Small Enterprises - -
-Tatal gurstanding dues of creditons other
than Micre Enterproses angd Simatl Enlerpr ses 16,577.16 B,%11.21
(iv) Orher financial Liabillies 21 1,652.03 2,540.70
{bYy | Other Current Liabilinies 22 17,886.21 18,068.39
{=] Provisions 23 560.55 350 97
Tokal Current Liabilities 36,721.91 29,89B.93
Total Equity and Liabilities 65,014.03 67,575.15

The accompany g ndtes and accounting pohcies foroung an nlegral pat of these financlal statements  1-58

45 pec pur Report of even date Fdr and on behalf of Board
For CHATURVEDL & PARTNERS
A//J =
r\; /’ ( =
Mancoj Gaur Ram Bahadbr Singh
Chirgctor Vice-chairman & CED
CIn (M00B4A80 DINHIDZ 29692
Fy
Hembearship Num S00B1S .1'.‘
Amit Sharma Ramesh tiand Sharma
Fiace  New Delh Directur Chlef Firghcial Officer

Dated : May 24, 2022 DIN NO222828




BHILAI JAYPEE CEMENT LIMITED

CIN: U26940CT2007PLCO20250

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

As per our Report of even date

For CHATURVEDI & PARTNERS
Chartered Accountan

Membership Mumber 500819

Place : New Delhi
Dated : May 24, 2022

P\/
Mano] Gaur

Dlrectar
DIN QDR08480

(Rs. In lakhs)
_ Year ended Year endead
P t
articulars Note | March 31,2022 | March 31, 2021
1. Revenue from Operations 24 21,580.26 30,844.45
II. Other Income 25 301.79 190.86
11X, Total Income(I+II) 21,882.05 31,035.31
IV. Expansas
Cast of Matertals Consumead 26 3,481.95 4,455.42
Changes in [nventerles of Finished Gosds ang Work-in-Progress 27 365.46 (46.94)
Employee Benefits Expense 28 2,946.20 2,849.17
Fingnce Costs 29 523.04 775.81
Depreciation and Amortisation Expenses 3 3,531.88 3,540.54
Other Expenses 30 19,431,29 22,960.92
Total Expenses (IV} 30,279.80 34,534.92
V.Profit/(Loss) before Exceptional Items apd Tax (III-IV) {8,397.75) {3,499.61)
VI1.Exceptional items 36 - 2,727.91
V1L Profit/(Loss) before Tax (V+VI) {8,397.75) (771.70)
VIIL, Tax Expense 40
Current Tax - -
Deferred Tax (2,025.49) 82.47
Tax related Lo earler year - 8.30
Total Tax Expense [2,025.49) 90.77
IX. Profit/{Loss) for the year { VII-VIII) (6,372.26) {862.47)
X. Other Comprehensive Incame
(i} a) Items thal will not be reclassified to Profit or Loss
-Remeasurement of defined benefll plans 39 (37.71) 5.17
1) Income Tax relating to zems that will not be
reclassified to profit or loss 40 9.80 {1.34}
(Y a) lterns that will be raclassified (o profit or loss - -
B) Ingome Tex reiating Lo items that will be reclassHied
lo profit ar loss - .
Total Other Campreheansive Income far the year (27.91) 3.83
X1. Total Comprehensive Income for the year {IX+X) (6,400.17) (858.64
XII.Earnings per share (Face Value of Rs. 10 each)
Bas 56 {1.68) (0.23)
Diluted 56 {1.68) {0.23)
The accampanylng notes and accounting policies forming an wntegral part of these financial statements 1-58

For and on behalf of the Board

A

Amit Sharma
Director
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(=

=

Ram Bahadur Singh
Vice-chalirman & CEQ

Ramesh
Chlef Fin

DINDG222828

DIN 00229692

(

and Sharma

¢lal Officer



BHILAL JAYPEE CEMENT LIMITED
CIN: UZ6940CT2007PLLC20250

STATEMENT OF CHANGES [N EQUITY FOR THE YEAR ENDED MARCH 31, 2022

A. Equity Share Capftal

{fs. in lakhs

Particulars

Numbar of Amount
Balance as at April D1, 2030 379,654,000 37, 968.48
Changes In eguicy shate Lapnal duning the year - -
Balanca aa at March 31, 2021 379,684 800 37,968.4938
Changes in eguizy stare capltal guring the year -
Balance as at March 31, 2022 379,684,800 37,968.48

B, Other Equity

| - (R in lakhs
Pacticulars Resarves snd Surplus Gther Items of Other Total
Capital Reserve| fetalned Earnlngs| Comprehensive Income

As at April 01, 2020 4,289.87 (50,068.36) (8.88) {45,787.37)
Prafitf{loss) for 2he year N - 185247 - (862.47)
Remeasurement of the defined henefit plans fret) - - 3.83 3..3
As at March 31, 2021 4,289.87 {50,930.83) {5.05) {46,646.01)
Pegfiv/tloss) for the year - (5,372.26) - (6,372,125}
Remeaseremend of the defined denefit plans (oet) - . (27.31] [27.91)
As at March 31, 1022 4,289.87 (57,303.0%) (3L.96) {53,046.18

A5 per our report of even date

For CHATURVED] & PARTNERS
Chartered Accountan
Reysiration o, 3070

A4

ahansaria
Fariner
Membership Nomber5Q0319

Hace  Hew CDeln
Dateg Mgy 24, 2022

The accompanylng notes and accountlng polices formirg an inlegral part of these financial statements

For and on behalf of the Board of Diractors

|’/ p

1-5R

N

Manoj Gaur
Girector
DIN DOpoasan

Amit Sharma

Director
DN Q0222825

Ra m:ach%r_&nﬁh

vice-charman & CEOD
DIN Q0225692




BHILAI JAYPEE CEMENT LTD.
CIN: U26940CT2007PLCO20250

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)
Year ended Yoar ended
Particulars March 31, 2022 March 31, 2021
A.Cash Row from Dperatring Actlvities
Prafit/(Loss} before Tax and Exceptlonal Itemsx (8,3587.75) {3,499.61)
Adjustment for:
Depraciation and Amortisation axpenses 3,531.86 3,540.54
Interest Income {44.07) (31.53)
Llzblities/Provisions no longer required, written back [(233.58) 33.63)
Prafit on disposal of Property, plant and equlpment {10.71) (24.95}
Advance! Recelvables written off 18.01 -
Finance Costs 523.G4 775.81
Operating Proflt / {Logs) before working capltal changes (4,613.20) 526.23
Changes in Warking Capital ¢
(Increase)/decrepse in Inventories 686.08 1398.39)
{Increase)/decrease in Trage recaivables 0.93 312.49
{Increase)/decrease n Other financial assets {325.32} {0.12)
{increase)/decrense in Gther currenty non-currenl assets (17.58) (284.40}
Increase/{decraase) in tade payable and other financlal liabilides 7.776.84 (818.07)
nereases{decr2ase) in Cther current/non-cusrent Habllitles and provisions (2,6632.95) 4,2058.72
Cazsh generated from Opearating Activitias B843.70 3,643.46
Curest Tax {net) (B.13) 7.55
Net Cash genarated from Qperating Activities 835.57 3,651.01
8. Cash flow from Investing Activities
Purchase ol property, plant angd equipment{inclinding capital advences and Capltal ~ (24.72)
Work-tn-Progress) ’
Proceeds from disposal of propaity, plant and euwpments 10.71 31.56
Increase w Term Deposit with Bank - {700.011)
tnterest Recelved 28.34 27.73
Net cash inflow from/ {used In) Investing Activities 39.05 {665.43)
C. Cash flow from Financlng Activities
Rapayment of Warking Capial Loan - (2.819.53)
Payrnent of Lesse Liabllities {6.03) [8.67)
Interest patd (969.22) {108.54)
Net cash used in Financing Activitles (975.25) | {2,936.79)
MNeg increase f (decrease} in Cash and Cash Egulvalents (A+D+C) (100.63) 48.79
Cash ami Cesl Equivalents ac the beginning of the year 382.19 333.40
Cash and Cash Fquivalants at the and of the year 2B1.56 as2.19
Notes:
1.5tatment of Cash Flaws has been prepared under the Indirect method Bs set out 10 Ind AS 7, specified under section 133 of the
Carnpanies Act, 20123,
2, Figures in bracket represent cash outflow,
3 Qash and Cash Equivalents include
Cash on Hand 323 .92
Demand Drafts in Hand - 34.00
Balsnca with Banhs
- In Current Azcouals 278,32 347.27
281.56 382.1%

The accornpanying notes and accounting polleies forming an integral part of these Linancial statements

As per aur Repart of even date

For CHATURVEDT B PARTRERS
Chartered Accountants

Firrn Reqisteatlion Mo A0706
J MAHANSA

Partnet

Membership Muriher 300819

Place . New Delhe
Dated . May 24, 2022

For and of beljalf of the Board of Cirectors

.r'rj

Mano] Gaur
Director

DIM OOI)0B480

A harma
[Derector
Dy 00272828

=
%-.. -
Ram Bahadur Singh
Vice-chairman & CEQ

DIN DR22on92
{“y
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RamesH bhlhd Sharma
Chief Fingnctal Gfflcer




BHILAI JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLC0O20250

Noles 1o financial statements for the year ended March 31, 2022

2.1

2.2

2.3

Company Overview

Bhilai Jaypee Cement Limited (the Company) having its registered office at Bhifai Jaypee
Grinding Plant, Bhilai Steel Plant Premises, S5Slag Road, Bhilai-450001, District Durg,
Chhattisgarh, India, is a Public Limited Company domiciled In India and is incorporated in India
under the provisions of Companies Act, 1556, The company is engaged in the business of
manufacture and sale of Cement and Clinker. The company has its manufacturing facilities in
India for sale of product in India and outside India.

Significant Accounting policies
Statement of Compliance

These financial statements of the Company have been prepared in accordance with Indian
Accounting Standards notlfied under the Companies {Indian Accounting Standards)Rules, 2015,
as amended and the relevant provisions of Companies Act, 2013 as applicable.

Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards {Ind
AS) notified under Section 133 of the Companies Act, 2013 ("the Act’} read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended and presentation
requirements of Divislon II to Schedule 111 to the Act under the historical cost convention on
the accrual basis except for certain flnancial instruments which are measured at fair value.

Accounting pelicies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting pallcy hitherto in use.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of the financlal statements in conformity with the Ind AS requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date cf the financial
statements and the reported amounts of the revenues and expenses for the years presented.
The estimates and associated assumnptions are based on histerical experience and ather factors
that are consldered to be relevant. Although these estimates are based upon the management’s
best knowledge of current events, actual results may differ from these estimates under
different assumptions and conditions,

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the
revision affects oniy that period or in the period of the revision and futuse periods If the revision
affects both current and future periods.

Critical Judgments: In the process of applying the Company's accounting pelicies,
management has made the following judgments, which have the moest significant effect on the
amounts recognized in the financial statements:

Discount rate used to determine the carrying amount of the Company's defined
benefit obligation: In determining the appropriate discount rate for plans operated in India,
the management considers the interest rates of government bonds in currencies consistent
with the currencies of the post-employment benefit obligation.

Contingences and commitments: In the normal course of business, contingent liabilities may
arise from litigations and other clzims against the Company. Where the potential liabillzies have
a low probability of crystallizing or are very difficult to quantify refiably, company treat them as
contingent liabilities. Such liabiliies are disclosed in the notes but are not provided for in the
financial statements. Although there can be no assurance regarding the final outcome of the
legal proceedings, the company do not expect them to have a materially adverse impact on the
financial position or profitability.




BHILAI JAYPEE CEMENT LIMITED
CIN: U26930CT2007PLC0O20250
Nutes 1o financial statements for the year ended March 31, 2022

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at
the end of the reporting period, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and labilities within the next financlal vear are discussed below:

Income tax: The Company’'s tax jurisdiction (s India. Significant judgments are involved in
determining the provision for income tax, including amount expected to be paid / recovered for
uncertain tax posttions and adjustment of deferred tax assets agalnst future taxable Income,

Useful lives of property, plant and equipment{inciuding Right of Use Assets): The
Company reviews the estimated useful hves and residual values of property, plant and
equipment {including Right of Use Assets} at the end of each reporting period. During the
current financial year, the management determined that there were no changes to the useful
lives and resldual values of the property, plant and equipment (including Right of Use Assets).

Allowances for doubtful debts/advances: The Company makes atlowances for doubtful
debts/advances based on an assessment of the recoverability of trade and other receivables.
The identification of doubtful debts requires use of judgment and estimates.

2.4 On March 24, 2021, the Ministry of Corporate Affarrs ("MCA™) through a natification amended
Schedule III of the Companies Act, 2013. The amendments revise Division I, IT and IIT of
Schedule III and are applicable from April 1, 2021. Key amendments relating to Division II
Which is applicable to the Company are:

Balance Sheel:

¢+ {ease liabilities should be separately disclosed under the head ‘financial liabllities’, duly
distinguished as current or nen-current.

« Certain additional disclosures in the statement of changes in equity such as changes in
equity share capital due to pricr period errors and restated balances at the begianing of the
current reporting period.

= Specified formal for disclosure of sharehelding of promoters.

+ Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development,

If a company has not used funds for the specific purpose for which it was borrowed from
banks ang financial institutions, then disclosure of details of where it has been used.

e Specific disclosure under ‘additional regulatory requirement’ such as compliance with
approved schemes of arrangements, compliance with number of layers of companies, title
deeds of immovable property not held in name of company, loans and advances to
promoters, directors, key managerial personnel (KMP) and related parties, details of benami
property heid etc.

Statement of profit and loss:

« Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income
and crypto or virtua! currency specified under the heagd ‘additional information’ in the notes
forming part of the financial staternents.

2.5 Operating Cycle and Current versus non-current classification

The Company presents assets and liabilities In the balance shegt based on current/ non-current
classificabion in accordance with Part-1 of Civision- II of Schedule [II of the Companies Act,
2013,

An asset is treated as current when it {a) Expected to be realized or intended to be sold or
consumed n normal operating cycle; {b) Held primarlly for the purpose of trading; or (¢)
Expected to be realized within twelve months after the reporting period, or (d) The asset is
cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period. All other assets are classified as nen-current.

A llability is current when (a) Tt is expected to be setiled in normal operatmg cycle or (b) It is
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after the reporting period, or (d) There is no unconditional right to defer the settiement of the
liability for at least twelve months after the reporting period. Terms of a liability that could, at
the option of the counterparty, results in its settlement by the issue of equity instruments do
not affect its classification. The Company classifies all other liabilities as non-current.

The operating cycle is the time belween the acquisition of assets for processing and their
realization in cash and cash equivalents, The Company has identified twelve months as its
normal cperating cycla.

Revenue recognition

Revenue is recognized upon transfer of control of promised goods ta custemers in an amount
that reflects the consideration which the Company expects to recelve in exchange for those
goods. Revenue from the sale of goods is recognized at the point in time when control is
transferred to the customer which is usually on dispatch / delivery.

Revenue is measured based on the transaction price, which is the censideration, adjusted for
volume discounts, rebates, scheme allowances, price concessions, incentives, and returns, If
any, as specified in the contracts with the customers. Revenue excludes taxes collected from
customers on behalf of the government. Accruals for discounts/incentives and retums are
estimated (using the most llkely method) based on accumulated experience and underiying
schemes and agreements with customers. Swap sales of clinker (excluding freight) are netted
from Revenue from Operation as there is no commerclal value of the same. Cue to the short
nature of credit period given to customers, there ts no financing component in the contract.

Advance from customer dogs not have a significant financing component as the timing of the
fransfer of goods is at the discretion of the customer and is disclosed as Non-Current! Currant
liability on the basis of the agreement with the customer,

Cost to obtain a contract

The Company pays sales commission to its selling agents for contracts that they obtain for the
Company. The Company has elected to apply the optional practical expedient for costs to obtain
a contract which allows the Company to Immediately expense saies commissions (included In
seliing and distribution expense under other expenses).

Costs to fulfill a contract i.e., freight, insurance and other selling expenses are recognized as an
expense in the perlod in which related revenue is recognized.

Interest Income: Interest income is accrued on a time basis, by reference o the principal
outstanding and at the effective interest rate applicable.

Segment Reporting

Operating segments are those components of the business whose operating results are
regularly reviewed by the Chief Cperating Decision making body in the Company to make
decisions for performance assessment and resource allocation. Cperating Segment are reported
in a manner consistent with the internal reporting provided to accounting policies are in line
with the internal reporting provided to the Chief Operating Decision Maker,

Foreign Currencies

Functional and presentation Currencies: The financial statements are presented in Indian
Rupees, which is the functional currency of the Companry and the currency of the primary
economic environment In which the Company operates.

Transactions and translations: Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign-currency-
denominated meonetary assets and liabifities are translated inte the relevant functional currency
at exchange rates in effect at the Balance Sheet date. The gains or losses resulting from such
translations are recognized In the Statement of Profit and Loss. Non-monetary assets and non-
maonetary liabilities denominated in a fereign currency and measured at fair value are translated
at the exchange rate prevalent at the date when the fair value was determined. Non-manetary
assets and non-monetary liabilities denominated in a forelgn currency and measured at
historical cost are translated at the exchange rate prevalent at the date of the transaction.
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Transaction gains or losses realized upon settlement of foreign currency transactions are
ircluded In determining net profit/loss for the period in which the transaction is settled.
Revenue, expense and cash flow items denominated in foreign currencies are translated into
the relevant functional currencies using the exchange rate in effect on the date of the
transaction.

Property, plant and egquipment

Property, plant and equipment (PPE) are initially recogmzed at cost. The initial cost of PPE
comprises its purchase price, including non-refundable dutles and taxes net of any trade
discounts and rebates, The cost of PPE includes interest on borrowings {borrowing cost; directiy
attributable to acquisition, construction or production of gualifying assets subsequent te initial
recognition, PPE are stated at cost less accumulated depreciation (other than freehold land,
which are stated at cost) and impairment lasses, (F zny,

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future econcmic benefits associated with
the item will low to the Company and the cost of the ltem can be measured rellably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting
peried in which they are incurred.

Depreciation is recognized so as o write off the cost of assets (other than freehold land and
capltal work in progress} less their resigual values over the useful lives, using the straight- line
method {("SLM") in the manner prescribed In schedule 11 to the Act, Management believes based
on a technical evaluation {which is based on technical advice, taking into account the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, past history
o° replacement, anticipated technelogical changes, manufacturers warranties and maintenance
support, etc.) that the useful lives of the assets as considered by the company reflect the
perlods over which these assets are expected to be used. Such classes of assets and their
estimated usefu! lives are as under:

5. Nature of Asset/Component of an | Useful life of assets/components
No. Assets of assels

i Building 30-60 years

2 Plant and Equipment 25 years

3 Electrical Equipment 1Q years o
3 Railway Sidings 15 years

5 Water Tank, Plpe line& Installation 1Q years

5 Furnlture and Fixtures 10 years

7 Office Equipment 5 years -

8 Venicles i 8-10 years

Tne carrying values of property, plan{ and equipment are reviewed for impairment when events
0~ changes in circumstances indicate that the carrying value may not be recoverable.

Tae residual values, useful life and depreciation method are reviewed at each financial year end
to ensure that the amaount, method and period of depreciation are consistent with previous
estimates and the expected pattern of consumption of the future economic benefits embodied
in tha ltems of property, plant and equipment.

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on disposal or retirement of an item of property, plant and equipment Is determined as
the difference between sales proceeds and the carrying amount ¢f the asset and Is recognized
in the Staternent of Profit and Loss. Fully depreciated assets still in use are retained in financial
statements,
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Capital work-in-progress and intangibie assets under development

Capital work-in-progress/intangible assets under development are carried at cost, comprising
direct cost, related incidental expenses and attributable borrowing cost.

Intangible assets

intangible assets are measured on initlal recognitian at cost and subsequently are carmmed at
cost less accumulated amortization and accumulated impairment losses, if any.

An intangible asset is derecognized on disposal or when no future economic benefits are
expected from use or dispesal. Any gain or less arising on dlsposal or retirement of an asset is
determined as the difference between saies proceeds and the casrrying amount of the asset and
is recognized in the Statement of Profit and Loss. Fully depreciated assets still in use are
retained in financial statements.

The Company amortizes intangible assets with a finite useful tife using the straight-ling method
over the useful lives determined by the terms of the agreament /contract. The estimated useful
life Is revlewed annually by the management.

Impairment of Assets

Financial assets: The Company assesses on a forward-looking basis the expected credit loss
associated with ifs financial assets. The impairment methodelogy applied depends on whether
there has been a significant increase n credit risk. For trade receivables only, the Company
applies the simplified approach permitted by Ind AS 109 Financial Instrurnents, which requires
expected lifetime {osses to be recagnized from Initial recegnition of the receivables.

Property, plant and equipment (PPE} and Intangible assets: PPE and Intangible assets
with finite life are evaluated for recoverahility whenever there Is any indication that their
carrying amounts may not be recoverable. If any such indication exists, the recoverable
amount {i.e., higher of the fair valua iess cost to sell and the value-in-use) is determinad on an
irdividual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount ts determined
for the cash-generating unit (CGU) to which the asset helongs. If the recoverable amount of an
asset {or CGU) is estimated to be less than its carrying amount, the carrying amount of the
asset (or CGU) is reduced to its recoverable amount. An Impairment loss is recognized In the
Statement of Profit and Loss. Assets that suffered Impairment are reviewed for possibie
reversal of the impairment at the end of each reporting perlod.

Income tax

Income tax expense comprises current tax expense and the net change in the deferred tax
asset or liability during the year. Current and deferred taxes are recognized in Statement of
Profit and Loss, except when they relate to items that are receognized In other comprehensive
irceme or directly in equity, in which case, the current and deferred tax are alsc recognized in
other comprehensive income or directly in eguity, respectively.

Current tax: Current tax is measured at the amount of tax expected to be payable on the
taxable Income for the year as determined in accordance with the provisions of the Income Tax
Act, 1961, Current tax assets and current tax labilities are off set when thera is a legally
enforceable right to set the recognized amounts and there Is an intention to settle the asset and
the liability on a net basis.

Deferred tax: Deferred Income tax is recognized using the Balance Sheet approach. Deferred
income fax assets and liabllities are recognlzed for deductible and taxable tempcrary
differences arising between the tax base of assets and liabilities and their carrying amount,
except when the deferred income tax arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and affects neither accounting nor taxable
prafit or loss at the time of the transaction.

Deferred tax assets are recognized only to the extent that it is probable that either future
taxable profits or reversal of deferred tax liabilities will be available, against which the
deductible temparary differences, and the carry forward of unused tax credits and unused tax
Icsses can be utilized. The carrying amount of a deferred tax asset Is revlewed at tha end of
each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow ail ar part of the deferred income tax asset t 3
-3
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Deferred tax assets and jiabliities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period and are expected to apply
when the related deferred tax asset Is realized or the deferred tax liability is settled. Ceferred
tax assets and llabilities are offset when there is a legally enforceable right to set current tax
assets and labillties and when the deferred tax balances relate to the same taxation authaority.

Minimum Alternate Tax (MAT) credit is recognized as deferred tax asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during the
specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of
the MAT credit asset Is written down to the extent there is no longer convincing evidence to the
effect that the Company will pay normal income tax during the specified period.

Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, s lease If the contract conveys the right to control the use af an
identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (i) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company
has the right to direct the use of the asset,

Leases are classified as finance leases whenever the terms of lease transfer substantially all the
risks and rewards of ownershlp to the lessee. Leases where a significant portion of the risks and
rewards of ownership are retained by the lessor are classified as operating leases. The
Company’s lease assets primarily consist of leases for land and buildings.

The Company as a Lessee:

At the date of commencement of the lease, the Company recognizes a right-of-use asset
("ROU™) and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (shori-term leases} and low value
teases, For these short-term and low value leases, the Cempany recognizes the lease payments
as an operating expense on a straight-line basis over the term of the leasa.

Certain lease arrangements includes the options to extend or terminate the lease before the
end of the lease termm. ROV assets and lease liabilities includes these options when It is
reasonably certain that they will be exerclsed.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Rlght of use asseis is
evaluated for recoverapility whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the migher of the fair value less cost to sell and the value-in-use) is
determinad on an individual asset basis unless the asset does not generate cash flows that are
jargely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit {CGU) to which the asset belongs.

The lease lability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate Implicit in the Jease or, if
not readlily determinable, using the incremental borrowing rates in the country of domicile of
these feases. Lease llabillties are re-measured with a cerresponding adjustment to the related
right of use asset If the Company change its assessment due to extension, termination or
madification in the agreement.

Lease liabllity and ROU asset have been separately presented i the Balance Sheet and lease
payments have been classified as financing cash flows,

Inventories

Raw Materials and stores and spares parts are valued at lower of cost on Weighted Average
Cast and net realizable value. However, materials and other ijtems held Ffor use in the
production of inventories are not written down below cost if the finished product in which they
will be incorporated/ use are expected to be sold at or above cost. Cost of raw materlals and
stores and spares |s determined on weighted average cost methed.

Work in progress and finished goods are valued at lower of cost on Welghted Average C
net realizable value. Cost includes direct material, labor, cost of conversion

/
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overhegads incurred [n bringing the inventory to their present location and condition.
Saleable scrap, whose cost is not identifiable, is valuated at net realizable value,

Net realizable value is the estimated selling price in the ordinary course of business less
estimated cost of completion/costs necessary to make the sale.

fFair Value Measurement

The Company, if need be, measures certain financial instrurnents at fair value at each balance
sheet date. Fair value is the price that would be received on sell of an asset or paid to transfer
a liability in an orderly transaction between market participants on the measurement date, The
fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either;

In the principat market for the asset or lability, or
In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advantageous market must be accessible by the Company. The fair
value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liabillty, assuming that market participants act in their
econamic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic beneflts by using the asset in its highest and best use or by selling
it te another market participant that would use the asset in 1ts highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable Inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or lighilities.
Level 2 - Valuation techniques for which the jowest level input that is significant to the fair
value measurement Is directly or indirectly cbservable,

Level 3 - Valuation technigques for which the lowest level input that Is significant to the fair
value measurement Is unobservable,

For assets and liabilities that are recognized in the financial statements cn a recurring basis, the
Company determines whether transfers have cccurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of reporting peried.

At each reporting date, the Management analysis the movements in the values of assets and
liabilities which are reguired to be re-measured or re-assessed as per the Company's
accounting pohcies. For this analysis, the management verifies the major inputs applied in the
latest valuation by agreeing the Infermation in the vaiuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above,

This note summarizes accounting policy for fair value, Other fair value related disclosures are
glven in the relevant notes.
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Non-derivative financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are Initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities {other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the falr value measured on initial
recognition of financial asset or financia! liability.

Investments and Financial assets

Cash and cash equivalents: The Company considers all highly liguid financial instruments,
which are readily convertible into known amounts of cash that are subject to an insignificant
risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash eguivalents. Cash and cash equivalents consist of balances with banks,
cash on hangd etc.

Trade Receivables and toans:Trade receivables and loans are initialty recognized at fair
value. Subsequently, these assets are beld at amortized cost, using the effective Interest rate
(EIR} method net of any expected credit losses. The EIR is the rate that discounts estimated
future cash income through the expected life of financial instrument.

Debt Instruments:Debt instruments are initially measured at amortized cost, fair value
through other comprehensive Income {‘FVOCTY) or fair value through profit or foss {'FYTPLY) till
derecognition on the basis of (i) the entity’s business madel for managing the financial assets
and (i) the contractual cash flow characteristics of the financlal asset.

Equity Instruments:All investments in equity instruments classified under financial assets are
initially measured at fair value; the Company may, on initial recagnition, irrevocably elect to
measure the same elther at FVOCI or FVTPL. The Company makes such election on an
instrument-by-instrument basis,

. Investments and Financial assets — Subsequent measurement

Financial assets at amortized cost: Financlial assets are subsequently measured at
amortized cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of prncipal and
interest on the principa! amount outstanding.

Financial assets at fair value through other comprehensive income (FVYTOCI): Financial
assets are measured at fair vaiue through other comprehensive income If these financial assets
are held wlthin a business whose objective 1s achieved by both collecting contractual cash flows
that glve rise on specified dates to solely payments of principal and Interest on the principal
amount outstanding and by selling financial assets.

Financial assets at fair value through profit or loss (FVTPL)}: financial assets are
measured at fair value through profit or loss unless it is measured at amortized cost or at fair
value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair vaiue through profit or loss
are immediately recognized in Statement of Profit and Loss.

Financial liabilities

Loans and borrowings: After initial recognition, Interest-bearing loans and borrowings are
subsequently measured at amortized cost on accrual basis.

Financial liabilities - Subsequent measurement
Financial liabilities are measured at ameoriized cost using the effective interest method. For

trade and other payvables maturing within one vear from the balance sheel date, carrying
amcounts approximate the fair value due to the short maturity of these instruments,
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Derecognition of financial instruments

The Campany de-recognizes a financial asset when the coentractual rights to the cash flows from
the financial asset expire, or it transfers the financial asset and the transfer qualifles for
derecognition under Ind AS 1UY. A financial liabllity (or a part of financiai liabllities) is de-
recagnized from the company’s balance sheet when the obligation specified in the contract Is
discharged or cancelled or expires.

Off-setting of financial instruments

Financial assets and Rnancial liabilities are set and the net amount is repoited in financial
statements if there is a currently enforceable legal right to offset the recognized amounts and
there Is an intention to settle on a net hasis, to realize the assets and settle the liabilities
simultaneously,

. Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on historical
trend, Industry practices and the business environment in which the equity operates or any
other appropriate basis. The impairment methodology applied depends on whether there has
been a slgnificant increase in credit risk.

Borrowing costs

General and specfic borrowing costs that are directly attributable to the acquisition,
construction ar production of & qualifying asset are capital zed during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial peried of time to get ready for their intended use or
sale,

Imvestment income earned on the temporary Investment of specific borrowings pending their
expenditure on qualifying assets Is deducted from the borrowing costs eligible for capitalization.
Other borrowing costs are expensed in the perlod tn which they are incurred,

Employes Benefits

Employee benefits consist of contribution to employee’s state insurance, provlident fund, and
gratuity fund and compensated absences.

Post-employment benefit plans
Defined Contribution plans

Contributions to defined contribution schemes such as employees’ state insurance, laboc
welfare fund, employee pension scheme etc. are charged as an expense based on the amount
of contribution required to be made as and when services are rendered by the employees.
Company’s provident fund contribution is made to a government administered fund and
charged as an expense to the Statement of Profit and Loss. The above henefits are classified as
Defined Contribution Schemes as the Company bas no further defined obligations beyond the
monthly contributions,

Dafined benefit pians:

The Company operates defined benefit plan In the form of gratuity. The Hability or asset
recognized in the balance sheet in respact of its defined benefit plans is the present value of the
defined beneflt obligation at the end of the reporting perdod. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit methed. The present value of
the said obligation is determined by discounting the estimated future cash cut flows, using
market yields of government bonds that have tenure app-oximating the tenures of the related
lability.

The interest expenses are caiculated by applying the discount rate to the net defined benefit
liability or asset. The net interest expense an the net defined benefit lhability or asset is
recognized in the Statement of Profit and loss.

The Company fully contributes all ascertained liabilities to the Trust of the Group Companies
and Trustees is Investing the contnbutions in the policy taken from SBI Life.
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Re-measurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized in the pericd In which they occur, directly in other
comprehenslve income. They are included In other comprehensive income (OCI} In the
Statement of Changes in Equity and in the Balance Sheet, Chanaes In the present value of the
defined beneflt obligation resulting from plan amendments or curtailments are recognized
immediately In profit or loss as past service cost,

Compensated Absences

The employees are entitled to accumulate leave subject ta certain limits, for future encashment
and avallment, as per the policy of the Company. The liabiiity towards such unutilized leave as
at the yearend is determined based on independent actuarial valuation and recognized in the
Statement of Profit and Loss.

The ciassification of the company's net obligation into current and non-~ current 1s as per the
actuarial valuation report.

The Company treats accumulated leaves expected to be carrled forward beyond twelve months,
as long-term employee benefit for measurement purposes, Such long-term compensated
absences are provided for based on the actuarial valuation using the projected unlt credit
method at the end of each financial year. The Company presents the leave as current llabllity in
the balance sheet; to the extent it does not have an unconditional right to defer its settlement
beyond 12 moaths after the reporting date. Where the Company has uncenditional legal and
contractual right to defer the settlement for the period beyond 12 months, the same s
presented as non-current liability.

Impairment of non-financial assets

Goodwlll and imtanglble assets that have an indefinite useful life are not subject to amortization
and are tested apnuaily for impalrment or more frequently If events or changes In
circumstances indicate that they might be impaired. Other assets are tested for impairment
wherever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An Impairment loss Is recognized for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's
fair value less costs of disposal and value in use. For the purpose of assessing impalcment,
assets are grouped at the lowest leveis for which there are separately identifiable cash inflows
which are fargely independent of the cash inflows from other assets or group of assets (cash-
generating units). Non-financial assets other than goodwill that suffered impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Borrowings

Borrowings are initially recognized at net of transition costs incurred and measured at
amortized cost. Any difference between the prospects {net of transaction costs) and the
redemption amount 1s recognized in the Statement of Profit and Loss over the pertod of the
borrowing using the effective interest method.

Preference shares, which are mandatorily redeemable on a specific date, are classified as
liabilities, The dividend on these preference shares is recognized in Statement of Profit and Loss
as finance costs.

Manufacturing and operating expenses

The Company classifies separately manufacturing and opetating expenses which are directly
linked to manufacturing and allied activities of the company.

Mine Restoration Expenses

The company provides for the expenditure to reclaim the quarries usad for mining based on the
estimated expenditure required to be made towards resteration and rehabiliitation at the time of
vacation of mines. Costs arising from restoration and rehabilitation at closure of the mines are
assessed at each Balance Sheet date and the provision if any required is made in the financial
statements so as to reflect the current best estimates. Provisions are discounted to reflect its
present value using @ current pre-tax rate that reflects the current market assessments of the
time value of money and risks.
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Nolus to financial stalements for the year ended March 31,2022

2.24

2,25

2.26

Earnings per share (EPS)

Basic EPS {s computed by dlviding the profit or ioss attributable to the equity shareholders of
the Company by the weighted average number of Ordinary shares cutstanding during the year.
Diluted £PS is computed by adjusting the profit or loss attributable to the ordinary equity
shargholders and the welghted average number of ordinary equity shares, for the effects of a)l
dilutive potential Qrdinary shares.

Provisions, Contingent Liabilities and Assets

Provisicns are recognized when the Company has a present obligation {legal or censtructive} as
a result of a past event, it (s probable that an outflow of resources embodying economic
benefits will be required te settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Baiance Sheet date.

If the effect of the time value of money Is material, provisions are discounted to reflect its
present value using a current pre-tax rate that reflects the current market assessments of the
time vatue of money and the risks specific to the obligation. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance costs,

Contingent llabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-accurrence of
one or more uncertain future events not wholly within the contro! of the Company or a
present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settie the obligation or a reliable estimate of the amount
cannot be made.

Contingent assets are not recognized in financial statements but are disclosed, since the
former treatment may result in the recognition of income that may or may not be realized.
However, when the realization of Income is virtually certain, then the related asset is not a
confingent asset and its recognition 1s appropriate,

Recent Accounting Developments

Minlstry of Corporate Affairs (MCA}, vide notification dated March 23, 2022, has made the
following amendments to Ind AS which are effective April 01, 2022:

{a) Ind AS 108 - Apnual Improvemnents to Ind AS (2021)
The amendment clarifies which fees are to be included by an entity when [t applies the *10
percent’ test of Ind AS 109 in assessing whether to derecognise a financial liability, The
Company does not expect the amendment to have any significant impact in its financial
statements.

{b) Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract
The amendments specify that the ‘cost of Fulfilling’ a contract comprises the ‘costs that
relate directly to the confract’. Costs that relate direclly to a contract can elther be
incremental costs of fulfilling that contract {examples would be direct labour, materials) or
an allocation of other costs that relate directly to fulfilling contracts. The amendment is
essentially a clarification and the Company does not expect the amendment to have any
significant impact, in its financial statements,

{c) Ind AS 16 - Proceeds before intended use
The amendments mainly prehibit an entity from deducting from the cost of property, plant
and equipment amounts recewved from selling Items produced while the entity is preparing
the asset for its intended use. Instead, an entity will recegnise such sales proceeds and
related cost in profit or loss. The Company does not expect the amendments to have any
impact in its recognition of its property, plant and equipment in its financial statements,

CMARTERED
ACCOUMTANTS
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Noles to financial statements for the year ended March 31, 2022

(d) Ind AS 103 - Reference to Conceptual Framework
The amendments specify that to qualify for recognition as part of applying the acquisition
methaod, the identifiable assets acqulred and liabilities assumed must meet the definitions of
assets and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered
Accountants of Indla at the acquisition date. These changes do not significantly change the
requirements of Ind AS 103. The Company does not expect the amendment to have any
significant impact in its financial statements.

Y
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Motz farming part of the Nnandal stemerts for the year onded Macch 31, 2013

3 PAQPERTY, PLANT AND EQUIPHENTS INCIUBING SIGHT TO USE OF ASSETS

PRURERTY, PLANT AND EGUIPHENT
Particul ars TR R RETORET L RIGHT oi::: ASSETS
R D ! avioings ALy m;;:“ff:::f;: PIPE LINE & Rs‘:‘l’;m;" VEMGICLES AND EOS;:;CEEHS ToTAL BUILDING| LEASEHOLD | TORAL
INSTALLATIONS FIATUNES . (Hote -3 fv1)
Gross Block | |
As at Aprll 04, 2020 1,388,679 5327 4d| 75,467 92 12131 35.85;  4.580.73 123.28] 148,34 473.28] 87,865.79 8.4 [zaz.7e] 133124
AGATom, dung (e gear 1 I /T . r— 1 — 14 a3 i1 B AT 308 79 YE
Drspusale durirg e yueal a7 wAs T | I R T R T 3 51 2344 33 44
As ot March 31, 2021 1,185.02 5,327 .62 75,467, 86| 331,91 33.70] 4,380.73]  11%.25 14519 473,38, 37,8506 1354 1,591,523 1,605.1G
AGATIGS diREng tnE pear I 557.81 I PYET] 314 819 #5.09]
TTIApRFa A ud e Af dunng The ] ==
oA
Ae al March 34, 2022 [ 1,385.02] _5.327.62] 746386 321,41 33,70] 5.138.54 119.25 145,19 473.38{ 8540797 16,82 167343 1.5%0.35
Arcumnlaten Deprecialoo B | B T - B -
Amartizatn
As at April 01, 2020 B 732491  3a,4a5.16 171,65 Az 2,475, 113,04 137.46 170.63| 39,873,256 2R84 431 56i  A61.40
T oot 8 1TV Arrhart et wgey 176 R I N - J=m B ]
e oy 18708 2 250 61 1195 ER-L 27473 _ A il § ol o 7 ay 160 G4 Jrts A
[odurhers Arner aEstmants EEE] - 1 37 150 2.1 14 1 44l A3 24 ] S
As st March 31, 2023 E 2,512.00] - A7, 253.00 193.61 21,94 255570 113.24 129.16 TET.ET A%, 15743 3.53] &13.11 616, G4
'[’iémmahonjnmon-',.:mﬂ fos |
ine veor 173.83 2,831.37 18,87 2,79 34353 I .79 455 12,3791 5.45 t47.24 152.73
Dapucmens/atnes adjerstmants | = & I
As at March 31, 2022 ] Z,4HE 63 10,084.37 212,48 24,73 1,896.63 11324 134,15 375.12] 46,511 58 EXTH 760.39 76937
Net Block s ]
As nt March 33, 1042 1,985.02 2,641.79 35,379.49] 108,92 [EE LN 6.01 &.03 T 26| 41,B76.41 7.8 91304 920 B8
Ag af March a1, 20231 1,i8%.02 ZH15.62 38,110.86 127,79 LE.76]  2,020.02 &.01 5.82 10581 44,6597.73 10,1% 976.41 =8l 52
Capital Work in .
Progress(CWIP) as at
L0322 | 208,31
CAEEET WoTR o 1 i | i
Progress{CWIR) aw =t | |
31,0323 | R V. 197,10
Hote
Aefer ot 311y for det)] nede gn srure of 435008 by the Commonzal Tas Depaniment
ta) Apeing of TWIP 35 st March 2032 12} Azaing ol CWAR o5 2t March 2011
Amount in CWIP lar periad ot Amount fn CAIP for period of .
Farnculact :::‘Mﬂ ! 1-2 ¥ear r3¥ear More than 3 year Tetal :::‘r‘ han 1.7 ¥ear 23 Year Mere than 1year | Total
Suspended Projects”
5lag Balt Cunveyor = 147 154 1 . - 197.19 L5710
Adultiun Foeding Bell Convoyar 1 e [EET! 1
Rallway Siding Hectrification E - ET D i
Tota) 1701 - E 157.10] 70931 [ E 1571 197.1
[b] For Capital -Work - in Progress, whate completian b pverdue or has exresded ILs cosl compardd o its ofginad olan, o |(b) For Capital -“Wark - in Progresy, whase completion Is ovendu? or hag
at March 2022 dod (12 Lot pared Lo ik orliginal plan, as at March 2921
| Amaunl in DWIF10r periad al’ Amaunt In CWIP for period o - |
Farticulars |:\:Ilh¢n i 1-2 Yemr 2-3 Year Maore than 3 year Tamal :::mn L 1-2 Year 23 Year Muore than 3 year |Tela)
Susoended Projects™
Slag Aol Canvever — - - 197,10 19510 Yo7 10 1%7.10
[Additlve Feeding £elt Conveyor 171 13.21
Rullway Slding Elecrification 4 R R N
[Tomi E B B 505,31 T09.3% B - B o730 19710

"Sspenced due Lo paucdy of Tunds and samee wHl be resumed in 1-3 years o0 mprovernent of opaeations. Management has cewiewsd the progect and oplesed that Ehare |5 i Impairment gs at date




BHILAL JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLCO20250

HMotes forming part of the financlal statements for Lhe year ended Mar 31, 2622

[Rs. In takhs)_
AR at Mar 31 Ag at March
Nate Particilars 2022 a1, 1021
4  OTHERS FINANCIAL ASSETS
Non Current Assets
(Unsecured considered good)
Term Degasit having maturity more than 12 monaths( refer note-
4.1 700.00 700.00
Interest on Terrm Deppsit 20.45 0.06
Security Depasits 786.18 460.85
1,506.63 1,150.91

4,1 For Mining plan apppproval in respact of limestong mines located at Babupur, District Satna, MF, Steel Authorily of Indla {SAILY The JV
Partnar and also lessee of these mines) Is requived to provide Bank Guarantee to Indian Bureau of Mines to ensure completion of dosure of
mines as per prescribed norms, Accordingly, SAIL bad arranged the bank quarantee for Rs, 762.66 lakhs and the Company and the Holding
Company(Jalprakash Assodates Limiied) together hawve glven counter finandal security in the form of Term Deposit Recelpts of Rs. 700.00
lakhs and Rs. 53.55 lakhs respettivaly duly lien marked in favour of SAIL,

S DEFERRED TAX ASSETS INET?
(refer note - 40 (d) & 34)

Daferred Tax Assats

Carry Forward Losses 22,514.26 20,510.38

Defined Benefit Obligation 179.51 145,74

Temporary Differances 360.58 735.82
23,054.75 21,396.05

Deaferred Tax Llabilitles

Depreclation (7438.76) {7,815.36)
{7,438.76) (7,815,386}
15,615.93 13,580.69

§  NON CURRENT TAX ASSETS [NET]
Advance Tax & Tax deducted at sources (refer note - 40{c)}) 15.74 7.61

15.74 7.61

7 OTHER NON-CURRENT ASSETS
{Unsecured considerad good)

Capial Advances BO.AS 648.51

Prepaid Expenses 12.35 0.50

Depasit under protest with Government Authoritigs (reter note -

3119 & 31015 1,386.68 1,423.37
1,479.48 2,072.78

2 INVENTORIES
{As takan, valued & certified by the Management)

Raw Materials 148.50 31110
Steres & Spare Parts 1,467.21 1.514.42
Gopds In Transit - Stores & Spare Parts - 110.51
Finished Goods - .
Work-tn-Process® 113.81 479.27
1,729.62 2,415.70

=Refer Notg- 31(11) for detall nate on selzure of loose cement by the Commercial Tax Departmaent,

g TRADE RECETVABLES
{unsezured, considered goad, unless otherwlse stated)

Trade Receivables, Cansiderad qood- Secured - .
Trade Recwivables, Considerad good- Unsagured* 821 519,37

Trade recevales which have slanificant increase in credit risk - -
Trade receivables- Credit Impalred 19.29 19,29
27,50 558.66
Allowance for doubtful trade receivables 19.29 19.29
8.21 $39.37

*For Retated Partles refer note - 49

Tha movement In allowance for doubtful trada receivabies

Balance as at bealnning of the year 19,29 19,29
Allowance for daulful brade recelvables durina the year - -
Allowance for doubtiul trade receivables at the vear end 19,29 19.19
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Hotes farming part of the financial statements for the year ended Mar 31, 2022

{Rs. in lakhs;
Agalng of Tarde Receivables from the due date of payment for each of the cateqory as at March 31, 2022
Particulars Qutstanding for fotlowlng peripds from due date of payment
Not Oue Less than § € Months- 6 Months -2 | ) vears| 2-3vears | T1OTEIN | oo
Month 1 Year Year 3 Years
Undisputed Trade Recewables - Considered goad - 4.497 0.37 a.19 0.30 2.47 .21
Undisputed Trade forewvables Which have ssgrificant increass in
crodit risk - - - - - - .
Undisputed Trade Recewvables - credit inipaived - - - - - - -
Disputed Trade Receivables - Considerd good - - - - - - -
Misputed Trade Receivables Which have signifitant increase in credit
sk - - - - - - -
Dispoted Trade Recewables - ¢redit impared - - - - - 19.29 19.29
Total |A) 4.97 - 0.37 0.10 0.30 21.76 27.50
Allowance for cxpecied cradit loss -
Allowance for credit Impairment - - - - - 19.29 19.29
Total (B} - - - - - - -
Total [{A} - {B)] 4,97 - 0.37 0.1¢ 0.30 2.47 8.21
Againg of Tarde Raceivables from the due date of payment for each of the category as at March 31, 2021
Qutstanding for follawing periods from due date of payment l
Particulars Not Due Less than € 6 Manths- 6 Manths -1 1-2 Years 2.3 Years More than Total
Month 1 Year Year 3 Years

Undisputed Trade Recervables - Consldered good 4,16 2.23 0.27 0.20 532,51 535.37
Undisputed Trade Receivables Which have significant increase in
credit sk - - - - - - .
Undisputed Trade Receivables - credlt impaired - - - - - - -
Disputed Trade Recelvables - Consigerd good - - - - - - -
Disputed Trade Receivahies Which have significant increase in credit
risk - - - - - . -
Disputed Trade Receivables - credit impaired - - - - - 19.29 19.29
Total {A) 4.16 - 2.23 0.27 0.20 551.80 558.66
Allowance for expected credit loss h
Allewance for credit Impairment - - - - - 19 29 19.29
Total {B) - - - - - 19.29 19,29
Total [{A] - (8] 4.16 - 2.23 0.27 0.20 £32.51 539,37
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Notes forming part of the financial statements for tha year ended Mar 31, 2022

{Rs. in lakhs)
. As at Mar 31 As at March
Mote Particulars 2022 31, 2021
10 CASH AND CASH EQUIVALENTS

Balance with Banks

- I Currant Accounts™ 278.33 347.27

Demand Draft in Hand - 34.00

Cash on hand 3.23 0.92

281.56 382.19

* Include Rs,2.13 Jakhs having repatdation restrictions as the Commercial Tax Department have freezed the hank aceount of Bhilai Unit and
subszquent to the year same was unfreezed on Apdil 01, 2022

11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Te-m Deposits having remaining maturity less than 12 manths* 0.68 0.68
0.68 0.68

*pledged with bank /depasit with Government Degartment

12 OTHER FINANCIAL ASSETS

Intarest accrued on Term and Security Deposils 5.43 10.09
Clalm Recewvable 1.07 1.07
6.50 11.16

13 OTHER CURRENT ASSETS
(Unsecured, Considered good unless otherwise stated)

Advances to Suppliers, Contractors & Others =

Considerad good 151.41 547,00
Considerad doubtful 45,25 45.25
226.66 592.24

Less Allpwance for doubtful Debts (45.25) (45,25)
181.41 547.00

Advance to ernployges 172.34 159.28
Balance with government authontias 940.64 708.86
Frepald Expanses G8.64 105.57
1,363.03 1,520.71

* ¥or Related Party Qutstanding rafar note - 49

The movament in Altowance for Doubtful Advances to Suppilier, Contrator & Others
Balance at the beglnning of the year 45,25 45.25
Allowance for doubtful advances during the year - -
Balance at the end of the year 45.25 45.25
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Notes forming part of the financial statements for the year ended Mar 31, 2022

(Rs. in lakhy)
. As at Mar 31 As 3t March
Note Particdars 2022 31, 2021
14 EQUITY SHARE CAPITAL
Authgrised
380,000,000 Equity Shares of Rs. 10/- aach 31§,000.00 38,000.00
{Previous Year- 380,000,000 Shares of Rs,10/- )
38,0400.00 38,000.00
Issuad, Subscribed and Fully Pald-up
379,684,800 Equity Shares ¢l Rs.10/- each fully pald-up 37,968.48 37.958.48
{Pravious Year-379,684,800 Shares of Rs.10/- each fully pakd-up}
37,9686.48 37,965.48

14.1 The Rights, preferances and restrictions atteched to the equliy shares
The Company has ¢nly one cfass of equity shares having a face value of Rs. 10 per share and each holder of equity shares Is entitied to one
vote per share. All equity Share helders are having right to get dividend In proportion w pald up value of the each equity share, as and when

detlared.
1n the event of hquidation each sharehglder carries equsl rights and will be entitied 1o recelve equal amgunt per ghane out of tha remakiing

amount available with tha company after making preferential payments,

14.2 Reconciliation of the number of the shares outstanding

Ag at March 31, 2022 As at March 31, 202%
Farticulars
No. of shares Amount No. of shares Amount
| Equity ghares of Rs 10/- sach
Shares guts@anding at the beglnning of Lhe year 379,684 300 37,962.48 379,684 300 37,968.48
Sharas issuad durng the year - - - -
Shares gutstanding at the end of the year l 379,684,800 32,968.48 379,684,800 37,958.40
14,3 The deiails of shares held by promoters:
AS at March 3%, 2022 As at March 31, 2021 Yo
Change
% of total %o of total during the
Promater Name No, of Shares chares Mo. of Shares shares year
280,966,752 280,966,752 Nl
Jalprakash Assoclates Limited and its nominees{rafer note -14.56) Fa% 4%
58,718,048 98,718,048 Al
Steal Authotlty of Indie Ltg. 26% 26%
Tatal
o 379,666,800 100%] 379,683,800 100%

13,4 The sharas held by the helding company (refer nate -14.6)

260,963,752 Equity Shares{l.e. 74%f total equity shares) of Rs, 10 each held by Jaiprakash Assaclates LUmited, the holding company and
its nominees, (Frevious year 280,966,752 Equity shares(l.e. 74%eof total equity shares)

14.5 Deatallz of sharsholder holding marae than 5% equity shares:

As at March 31, 2022 As at March 31, 2031
Nama of Shareholder No. of Shares Parcantage No. of Shares Parcantage
Eguijty shares of Rs 10/- asch
Jalpra<ash Assoclates Limited snd s nominges(rafer note -14.6) 280,966,752 74.00% 280,966,752 74.00%
Steg) Aulhanty of Indla Ltd. 98,718,048 26.00% 98,718,048 26.00%

Jalprakash Assodates Ltd [JAL), the holding company had pledged 30% of the shares of the company and also agreed and signed a Non-
Disposal Undertaking {NOUY far the remalning 44% shares In faveur of Yes Bank Lid. [YBL) as a collaters| secunty against the loan facility of
Rs.48,500 lakhs avalled by Jaypee Cement Corpgration Lid. (JCCL), a wholly-gwn subsidiary of JAL,

YBL, unllateraily on Its own without Inumating JA_ sad in conjunction with Assets Care angd Reconstruction Enterprises Ltd, (ACRE), assigned
the loan alongwith securty in favour oF ACRE, who converten the balance #4% of shares pledged and invoked the pledoe and Lransterred the
entire pledged shares in its favour. J4L has nelther takan cognlzance of the assignment of the loan and secuncy by YBL in favour of ACRE nar
conversion of HOU inko pledge and [nvocation of pliedge and transler of shares in {ts name. JAL continues to show the investment in Ity tooks
of actounts a5 the shareholders agreement with SAIL, tha I partner wy the company , provides that a purported transfer not in accordance
with the terms of Shareholder Agreement shall be null and veld and the matter is sub-judice,

id.6

The company has therelore maintamed status quo ante of the shareholding in 115 Books of Accounts though Registrar has transferred the
shares n the name of ACAE. Further, National Company Law Tribunal, Allahabad Bench {NZLT) has restricked ACRE vide its Injunctien order

gated Aprll 01, 2022 not to further transfer of shares without leave ¢f the Trbunal.

14,7 Shares allottad as fully gaid up for consideration ather than cash:

Pursuant to contract
4,901,785 pquity shares were allotted ta Steel Authonty of Indla Limited{SAIL), pursuant Lo agreament dated 13.06.2007 for considaration

otharwise than in cash.

By way of Bonus Sharas
Dunng the Financial Yeare 2012-13, 46,208,448 Equily Shares and 131,516,352 Equity Shares of Rs, 10 each have been isgued as bonus

shares to Steel Authority of India Limited and Jaiprakash Assoclates Uimiled respectively,




BHILAI JAYPEE CEMENT LIMITED
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Motes Forming pact of the financlal statements for the year ended Mar 31, 2022

{Rs. in lakhs)

As at Mar 31 Ax at March
Note Particulars 2022 31, 2021
15 OTHER EQUTTY
Capilal reserve q4,289.B7 4,289.87
Retzingd earnlngs {57,303.09) {50,920.82}
Quker comprehensive incoma {32.96) {5.05}
(53,046.18) §45!646.01]
{Refar Statement of Change of Equity also)
Nature and purpose of reserves
Capital Reserve
Capital Reserve represents funding of cost overrun by Jelprakash Assoclates Limited wpto March 31, 2013 In the terms of Shareholders
Agreernent. This resecve is not freely available for distribulion to the shareholders.
Ratalned Earnings
Reta ned Earnings are the profit or loss that the company has sarned bl date, fess any transfers to General Reserve, Dividend or other
distrbutions paid to shareholders,
Other Comprehensive Income:
Other Comprehensive Income represents recognized remeasurement gains/ (hoss) on defined benefit plans In Other Comprenensive Income,
These changes are accumdlated within the Other ltems of Other Comprehansive Income undar Dthar Equity.
L6  LEASE LIABILITIES
Non Curcent Uablildes
Lepse llablites {refer aote - 38) 144.10 150.87
144.10 150.87
17 PROVISIONS
Non Current Labllites
Mines Restoratlon Obligations (refer note - 17.1) 236.13 134.56
Far Employes Benefits
Gratuiry {refer note - 39) 452.04 352.43
Compensated Absences (rafer note - 393 198.39 167.88
886.56 654.87
Hote - 17.1 : Mines Restoration Obligations
Balance at the beginming of the year 445.31 243.33
Additions during the year 81.92 154.27
Additional Provision [Rafer Note- 38(v}} 186.50 -
Unwinding of Discount 41.40 47.71
Balance a5 at the end of the year™ 755.13 445.31
*Includes current provisions of Rs.51% lakhs {previous year Rs,310.75 lakhs)
18 OTHER NON-CURRENT LIABILITIES
Non Current Liabilites
Advances from Customers* 42,339.16 45, 548.01
__42,333.16 _35,538,01
* For Ralated Party Outstanding refer note - 49
19 LEASE LIABILITIES
Current llabilities
Leasa Liabilities {refer note - 38} 45.95 27.66
45.95 27.66
20 TRADE PAYABLES
Total outstanding dues of Micre Enterprses and Small Enterprises
{ rafar note - 36} - -
Total putstanding dues of treditors other than Micro Enterprises and
Senall Entgrprises * 16,577.16 8,911.21

* For Related Party Quistanding refer note - 49

16,577.16

B;911.21
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Motes forming part of the fTnancial stataments for the year ended Mar 31, 2022

Ageing of Tarde Payables from the due date of paymernt for each of the category as at March 31, 2022 {Rs. In lakhs)
Qutstandlng for following periods from due date of payment
Particulars Not Due Less than 1-2 Year 2-3 Year More than 3 Year Total
1 Year
Undisputed dues - MSME - - - - - -
Untlisputed dues - Others 2,013.69 11651.58 970.14 187.33 1754.42 16,577.16
Disputed dues - MSME - - - - - -
Qizputed - Qthers - - - - B - -
Total 2,013.69 11,651.58 970.14 187.33 1,754.42 16,577.16
hgeing of Tarde Payables from the due date of payment for each of the category as at March 31, 2021
. Ou ding for following periods from due date of ment
Particulars Not Due Lessthan (  J-2vear 1 3-3Year | yu..than 3 Year Total
1 ¥ear
Undicputed dues - MSME - - - - - -
Undisputed dues - Others 2,756.21 4,055.75 203.49 659,53 1,236.24 8.511.21
Disputed dues - MSME - - - - - -
Disputed ~ Others - - - - - -
Total 2,756.21 4,055.75 203.49 £59.53 1,236.24 8,9:1.21

.-5
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BHILAI JAYPEE CEMENT LIMITED
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Notes forming part of the Nnancial statements for the year ended Mar 31, 2022
{Rs, in fakhs)

. As at Mar 31 As at March
Mote Particulars 2022 31, 2021
21 OTHER FINANCIAL LIABILITIES
Current liabllities
Security Deposits 582.66 539.27
Inte~est payebie -MSME (refer note - 37} - 29.70
Other Payables
Szlary, wages and other benefits payable 450,32 385.83
Qther payable 170.20 170.20
Capltal Creditors 41.94 39.56
Dug to Related Partes (refer note - 449) 406.91 1,372.14
1,652.03 2,540.70
22 OTHER CURRENT LIABILITIES
Statutory Dues payable 4,675.76 6,7682.61
Advances from Customars* 13,210.45 11,285.78
17,886.21 18,068.39
* Fcr Related Party Qutstanding refer note - 2.6 and 49
23 PROVISIONS
Current Llabliitles
Mines Restoration Qbligations (refer ngte- 17 1 & 38{v]] 519.00 310,79
For Employee Benefits
Gratuity {refer note - 33) 26,08 25.13
Compensated Absences {refer note -39} 15.47 15.09

560,55 350.97




BHILAL JAYPEE CEMENT LIMITED
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Notes forming part of the financial statements for the year ended Mar 31, 2022

(Rs. in fakhs)
For the Year ended For the Year apded
Note Particulars March 31, 2022 March 31, 2021
24 REVENUE FROM OPERATIONS
Revanue from Contracts with Customers
Sale of Products {refer note 46} 21,507.93 30,839.04
Other Operating Revenua
Scrap sale 72.33 5.41
Revenue from Operations 21,580.26 30,8443.45
24.1 Disaggregation of Revenug
A} Revenup based on Geography
Domestic 20,781.52 21,826.13
Expart 798.74 9,018.32
Revenue from Operations 21,580.26 30,844.45

B) Revenue basad on Business sepment

The company is exclusively engagad wn the business of cement ang its related products, hence there 15 rie repartable operating
segement

24.2 Reconcillation of Revenue from operations witit corract price

Products- Cement/Clinker

Cantract Price 232,080.99 32,116.61
Less: Swap Sales (333.33) (1,023.36)
Cash discaunts, fralght on ax-faciory sale end other rebates [167.39) {2498.80)
Revenue from operation 21,580.26 30,844.45
24.3 Adavance from Customers
Afvances from Related party (refer note-1B ang note - 22} 48,B67.22 50,993.00
Advances from Customers other than related party(refer note - 22} 5,682.39 5,840 79
55,549.61 56,833.79
24.4 Trade Recetvables B.21 539.37

25 OTHER INCOME

[ntarest Income 44.07 31.93
Liatlities/Provisions no longer regquired written back 233.58 13363
Proflz un disposal of proparty, plant and squipment{nat) 10.71 24.95
Miscallanegus Income 13.43 0.35

301.75 190.86

26 COST OF MATERIALS CONSUMED
{ refer note - 45)

Limestone 1,883.74 3,165.42
Latarite / Iron ore 149.01 326.492
Gypsum 58.73 62.13
Slag 4581.0% 507.69
Chnker 1,242.71 1,416.61
Less * Swap sale 333.33 1,023.36
909.38 30325

3,481.95 4,455.42

27 CHANGES IN INVENTORIES OF FINISHED GOODS
AND WORK-IN-PROGRESS

OPENING STOCKS

Finisked goods - 6.05
Work-in-pricess 479.27 4726.28
479.27 432.33

Less: CLOSING STOCKS

Finished goods -

Work-In-process 113.81 479.27
1313.81 479.27
365.46 (46.94)

CHARTERED
ACCOUNTANTS )
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Notes forming part of the financia! statements for the year ended Mar 31, 2022

{Rs. in lakhs}

For the Year anded

For the Year ended

Nate Particulars March 31, 2022 March 31, 2021
28 EMPLOYEE BENEFITS EXPENSE
Salanes, wages and other benefits 2,609.58 2,621.97
Contritulign to provident ard olther Sunds (refer note - 32} 168.00 151.04
Gratuity/Compensated absence Expenses (refer noke - 39) 115,11 40 39
Staff wellara expenses 53.51 35.77
2,946.20 2,849.17
29 FINANCE COSTS
Interest Expenses
Interast on borrowings and othars 467.26 713.64
Unwinding Interest (refer note - 17 1) 41,40 47.71
interest an Lease (labilites {rafer note -38] 14.38 14.45
523.04 775.81
30 OTHER EXPENSES
Manufacturing Expaenses
Packing materials consumed 277.21 221.71
277,21 221.71
Stores and spares consumed (refer ngte - 44) 678.44 854,10
Regalrs and Maintenance- Plant and Machinery 233.25 217.23
Packing Expenseas 25.71 23.B7
Ming Restoratign Cxpenses (refer nute - 17 1 4% 38(v)) 186.50 -
Machinery hire charges 17.80 7.68
1,142.60 1,102.88
Power and Fuel
Coal consumed 11,410.94 11,099.65
Elecerchy and olhers 4,466.95 £,487.87
Other Fuel Expenses 137.00 168.58
16,014.79 16,756.10
Sub-Total (A} 17,433.80 18,080.60
SELLING & DISTRIBUTION EXPENSES
Fraight and Forwarding 695.31 3.450.19
Commission and Sales gromolien 95.53 136,15
Sales prormotion 13.27 10,60
Sub-Total (B) B05.1L 3,636.94
ESTABLISHMENT EXPENSES
Repair and Maimtenance-Others 172.50 186.70
Safely and Secunty Expenses 470.03 545.32
Rent 72.50 47.60
Rates and Taxes 224,95 197.62
Indirgct Taxes - -
Insurance 140.37 145.80
Travelling and Conveyance Expenses 5.30 &6 44
Fostage, Telephong and nternet 13.90 13.56
Legal and Professional Expenses 43,056 E£7.03
Yehiole Expanses 5.97 8.00
Bank Charges 0.62 012
Statulory Sudil Fee ( refer note - 30,1) 8.36 10.64
Printing and Statlonery 1.74 2.07
Agvances 2 Recaivahies wrltten off 18.01 -
tiscelaneous Expenses 14.07 12.30
Sub-Total {C) 1,191.38 1,243.29
Total (A + B + C) 19,431.29 22,960.92
30.1 Payment to Audltors
- Augit Fee 4.50 4.50
- Lumited Review Fae 3.00 3.00
- Relmbursemnents of Expenses 0.86 3.14
8.36 10.64
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Noles to financial statements for the year ended March 31, 2022

31. Contingent Liabilitias not provided for in respect of:
I. Disputed Demands
{Rs.in lakhs)
5. Particulars As at As at
| No, March 31, 2022 March 31, 2021
1 VAT/Entry Tax/Excise duby/CST/BOCW 6,280.66 5,671.27
cess/(GST/ Property Tax, GST (Including
Interest and penalty as demanded)} (includes
amount stated in Note 31(Ii)*
Amount deposited against above 1,386.68 1,423.37
2 Workman Compensation Demand - 1.94
1L, The company has filed the Writ Petition in Hon’ble High Court of Chhattisgarh against

the demand of entry tax amounting to Rs. 3,408.62 lakhs (including interest) for the
financial years 2010-11 to 2014-15 raised by the Commercial Tax Department. Further,
the company had filed for the exemption certificate regarding payment of entry tax
which was rejected by the Department of Commerce & Industries, Chhattisgarh. During
the earfier year, the company has flled an appeal before the State Appellate Forum,
Department of Commerce and Industries, {Government of Chhattisgarh) against the
order of the Department of Commerce & Industries, Chhattisgarh. The Management is
hopeful for favorable order by the appeilate authority allowing exemption for payment
of Entry Tax which would result into withdrawal of above entry tax demand. Hence, the
company has not made any provision against entry tax amounting te Rs. 3,408.62
lakhs (including interest} for the financial years 2010-11 to 2014-i5 and Rs.715.85
lakhs deposited against these demands till date is shown as '‘Other Non-current Assets
and constdered it as good and recoverable. During previous year, the Commercial Tax
Department has seized Wagon Tripler, Side Arm Charger and Wagon Loading Machine
and loose cement (25 MT} owned by the company valuing Rs5.652.88 lakhs (Written
Down Value) and Rs. 0.89 lakhs respectively as on March 31, 2022 and Tata 407 Cargo
(owned by a Group Company)} valuing Rs. 4 lakhs against the demand of Rs. 1937.80
lakhs pertaining to Entry Tax, Value Added Tax (VAT) and Central Sales Tax (CST) and
handed over back the same to the Company as custodian. Further, the appeals filed by
the Company agalnst these demands are pending for disposal by the concerned
Appellate Autherities/Court.

111. The Company has not made any provision towards compensation claim for short Bfting
of annual agreed guantity of Granuiated Slag of Rs 8936.90 lakhs up to March 31, 2022
(including Rs. 8,046.99 lakhs up to December 31, 2021 already demanded by the
supplier Steel Authority of India Limited) as per terms of the agreement. Moreover, the
supplier had raised additlonal demand of Rs. 160.02 lakhs towards dozer hire charges
for the financial years 2014-15 to 2016-17. Further, the Company has alse not provided
interest of Rs. 128,91 1akhs up to financial year ended March 31, 2021 demanded by
the supplier for delay in payments by the Company (amount of interest fer subsequent
pericd yet to be ascertained). The Company has, however, disputed the claims on
various grounds such as interpretation of annual agreed quantity of slag lifting,
deficlent/inadequate supply of slag during the financial year 2011-12 to 2013-14,
inordinate delay of 9 months and 5 months on part of the supplier in furnishing bank
guarantee for rengewal of mining operation at ILQ Satna etc, and also filed counter claim
with the supplier towards contributlon losses suffered by the Company. The same being
under dispute/negetiation, the extent to which these clalms will be settled and Its
impact on the loss for financial year ended March 31, 2022 cannot be ascertained at
present.

Iv. The Company has given term depoesits of Rs. 763.55 lakhs (including Rs. €3.55 lakhs by
JAL, Parent Cempany) duly lien marked In favour of Steel Authority of India Limited
(SAIL) against Bank guarantee provided by SAIL on behalf of the company in favour of
Indian Bureau of Mines for approval of mining plan as a financial securlty against
restoration obligation of Rs. 763.55 lakhs against the provisian of Rs, 755.13 lakhs
(Previous year Rs, 445.31 lakhs) in the books of account. Further, the Company is (n
process of providing additional bank guarantee of Rs.508 lakhs being the increase in
value of mining restoration obiigation to I8M through SAIL,

\




BHILAI JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLC02025D
Notes 1o financial stalements for the yeur ended March 31, 2022

32,

33.

34.

35.

6.

37.

Capita! Commitment
{Rs. in lakhs)

| As at As at

_Pa_r_tic”'ars_ L March 31, 2022 | March 31, 2021
i[ Estimated value of contracts to be executed on capital account 539.12 572.83
.i (Net of advances) L

The Company has incurred net loss of Rs. 6400.17 lakhs during the financial year ended March
31, 2022 and as of that date, the accumuiated losses of Rs 57336.05 lakhs have exceeded the
paid-up share capital of Rs.37,968.48 lakhs, resuiting Into complete erosion of the Company’s
net worth., Further, the company's current liabilities exceed its current assets. However,
company Is expecting generation of additional cash inflow through exploring various
opportunities to reduce and contrel cost and exploiting improved market condition for better
sales realization according to its business plan for increase in revenue and consequently
profitability and cashflow along with financlal support freom the Holding Company to meet its
obligations/liabilities and improvement in net worth. Thereby the management is of the view
that the company will continue as a going cancern,

Deferred tax assets {net} aggregating to Rs.15615.98 lakhs on carry forward of unused tax
losses and deductible temporary differences as at March 31, 2022 have been recognized by the
Management. On the basis of future business plan, the Company believes that growth in
operafions of the company will results inta increase in revenue and profitability of the Company
and consequently suffidient future taxable income will be available against which such deferred
tax assets will be realized.

The Company is in process of appointing as whele time Company Secretary in accerdance with
the requirement of Section 203 of the Act read with Rule BA of Companies (Appointmeant and
Remuneration of Managerial personnel) Rules, 2014 which was vacated on September 01, 2020
due to resignation. However, considering the financial status of the Company, no person
considered suitable is interested in joining the Company as Company Secretary.

Ouring Previous year, the Company has repaid the entire loan amount to State Bank of India
{SBI} as per One Time Settlement Scheme (OTS) approved by SBL. The difference amounting
to Rs.2,727.91 lakhs between the oulstanding tlabilities {including interest waived off by SBI)
as per books of account and the amount paid under OTS has been shown as "Exceptional
Items” in the Statement of Profit and Loss.

The Company has certain dues to suppliers registered under as 'micro’ and ‘small’ under Micro,
Small and Medium Enterprnises Development Act, 2006 ('MSMED Act’). The disclosures pursuant
to the said MSMED Act are as follows:

{Rs. in lakhs)
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
A. | Dues remaining unpaid as at Balance Sheet
date _ o i o .
_Principal Amopunt S . = -
Interest Amount* - 29.70

B. | Interest paid In terms of section 16 of the - -
Act, atlong with the amount of payment
made to the supplier and service providers
beyand the appointed day during the period

C. | Interest due and payable for the pericd of - 29,70
delay in making payment (which have been
paid but beyond the appeinted day during
the year but without adding the intgrest
specified under the Act)*

D. | Further interest remaining due and payable - -
even in the succeeding years, until such
date when the interest dues as above are
actually paid to the small enterprise.

E. | Interest accrued and remaining unpald as - 29.70
at Balance sheel date

*The Company is not required to pay the interest on overdues as the vendors have agreed
individually to waive the same.




BHILAI JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLC020250

Notes to linancial statements for the year ended March 31, 2022

Disclosure of amounts due to Micro, Small and Medium enterprises is based on information
avallable with the Company regarding the status of the suppliers as defined under ‘The Micro,
Small and Medium Enterprises Development Act, 2006' (MSMED),

38. Disclosures as per Ind AS 116 -leases are as under:
{0 Amounts recognized in the Statement of Profit and Loss:
[Rs. in lakhs)
Particulars | For the year For the year
ended March 31, ended March 31,
2022 2021
Land | Building | Land | Building |
Depreciation Expenses 147.28 5.45 | 180.55 7.93 |
Interest Expenses 13.53 0.85 13.90 0.56
Rent - 72,50 - 47.69
Total 160.81 78.80 | 194.45 £6.18
ii) The break-up of current and non-current lease liabilities:
{Rs. in lakhs)
Particulars As at March | As at March
31, 2022 31, 2021
Current lease llabllity 45.96 27.66
Non-current lease liability 144.10 150.87
Total 190.06 178.53

{iii) The movement in Jease liabilities:

(Rs. in lakhs)

| Particulars For the year | For the year
ended March | ended March

l 31, 2022 31, 2021

| Balance at the beginning of the vear 178.53 9.87

| Additians 3.18 163.10 |
Finance cest accrued durning the perlod 14.38 14.46
Deletions/Adjustments on account of 00 {0.23)}
modification/termination
Payment of lease liabilities (6.03) (8.67}
Balance at the end of the year 190.06 178.53

{iv} The details regarding the contractual maturities of Ilease liabilities on
undiscountad basis:
{Rs., in lakhs)
Particulars As at March As at March
31, 2022 31, 2021
Less than one year 59.56 41.84
One to five years 72.23 77.84
More than five years 180.81 198.8%
Total 312.60 318.57
The Company has significant liquidity risk with regard t¢ its lease liabilities as the Company’s
current liabilities exceed current asseis.
(v} Mining Lease period of Limestone mine ML-1 located at ILQ Satna allotted to WV partner,

Steel Authority of India Limited (SAIL) who had transferred the right to use in favour of the
Company has expired on October 31, 2021.SAIL has applied for extension of mining lease
period to the concerned Authority as per the provision of Mineral & Mining Devetopment
Regulation (Mining by Government Company) Ruies, 2015 and amendments thereon which
is under process of approvat from the concerned Authority, Necessary retevant adjustments
in the books of account will be made after approval/ rejection of the said application of
extension of mining lease period as the land Is in possession of the Company. The Company
has reassessed the restoretion liability as on March 31, 2022 and has provided additional

liability of Rs. 186,50 lakhs.
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39. Details of Employees Benefits as required by the Ind AS 12 “Employee Benefits” are
given below:

a) Defined contribution pians:

The company has recognized the fellowing amounts In the Statement of Profit and Loss
{included In Contribution to provident and other funds):

{Rs. in lakhs)
Particulars For the year ended | For the year ended
L March 31, 2022 March 31, 2021
Contribution to provident fund 167.94 150.94
Contribution to Employees State Insurance Fund 0.06 0.10
Total 168.00 151.04
b) Post Retirement Benefit Plan
(i) Amountrecognized in the Balance Sheet
(Rs. in lakhs)
Particulars As at As at
March 31, 2022 March 21, 2021
Gratuity | Compensated | Gratuity | Compensated
Absence Absence
Present value of plan liabilities 521.30 213.85 417.84 182.97
Fair value of plan assets 43.18 - 40.28 - ]
Deficit/ {Surplus) of funded 478.12 213.85 377.56 182.97
plans
Unfunded plans - - - -
Net pian liabilities/ (Assets) 478.12 213.85 ] 377.56 182.97
Non-Current | Current Provisions Total
Provisions
As at Ag at As at As at As at As at
March March March March March March 31,
31, 2022 | 31, 2021 | 331, 2022 | 31, 2021 | 31, 2022 | 2021 o
Gratuity 452.04 352.42 26.08 25.14 478.11 377.56
Compensated 198.38 | 167.88 15.47 15.09 213.85 182.97
Absences ]
{ii) Movements in plan assets
{Rs. in lakhs)
Particulars As at As at
March 31, 2022 J March 31, 2021
g Gratuity Gratuity
Fair wvalue of plan assets at the 40,28 27.58
heginning of the year
Actual return on plan assets 2.91 1.88
Employer contribution o 9.34 . 3L.34
Fund management charges __ - -
Benefits paid {9.35) {20.52)
Fair value of plan assets at the end of 43.18 40.28
the year

= [ CHARVERED |=»

\ACCOUNTANTE )
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ﬂiirticulars

March 31, 2022

{iii) Amount recognized in the Statement of Profit and Loss as Employee Benefit
Expenses
{Rs. in lakhs)
Particulars Year ended Year ended
March 31, 2022 March 31, 2021
Gratuity | Compensated | Gratuity | Compensated
Absence Absence
Current service cost 46.51 21.76 40.39 18.65
Interest cost 28.41 12.449 25.67 15.10
Past service cost - - - -
Expected return on plan assets {2.74} - {1.88) -
Actuarial {Gains)/Losses 8.73 (39.37)
Actuarial {Gains)/Losses 37.71 (5.17)
Total expenses 109.89 42.93 59.01 (5.62)
{iv) Assets
| Particulars As at As at
March 31, 2022 March 31, 2021
Gratuity | Compensated | Gratuity | Compensated
Absence Absence
Ungquoted - - - -
“Government Debt Instruments - - - -
Corporate Bonds - - - -
Insurer managed funds 100% 100%
Others ~ - - -
Total 100% - 100% -
{v) Assumptions
7 D As at | Asat

March 31, 2021

Financial Assumption

Discount rate 6.80 6.80
Salary Escalation Rate# 4.00 4.00
Demograpbic Assumptions

Retirement age (Years) 60 60

Mortality rates Inclusive of provision for

100% of IALM

100% of IALM

disability (2012-14) {2012-14)
Attrition at ages
- Upto 30 years 2.00 2.00 |
- From 31 to 44 years o 5.00 5.00 |
Above 44 ygars 3.00 3.00

¥ The estimate of rate of escalation is salary considered in actuarial valuation, taken into
account inflation, seniority, promotion and other relevant factors Including supply an¢ demand

in the employment market.

{vi) Sensitivity Analysis
{Rs, in lakhs)
As at March 31, 2022 Ay at March 31, 2021 ]
Change in Increase Decrease thange in Increase Decrea.sej
assumption impact on impact on assumption impact on impact on
presant presant present present
value of plan | value of plan value of plan | value of plan
liablities liabllitles liabliities liabilitles
Gratuity:
Discount rate 0.50 % {24.62) 26.58 0.50 % (19.50) 21.06
Salary Escalation 0.50 % 26.90 (25.13) 0.50 % 21.54 {20.10)
Rate
Compensated |
Absence: ..
Discount rate 0.50 % (9.86) 10.62 Q.50 % (8.48) .14
Salary Escalation 0.50 % 10.75 {10.05) .50 % 9.34 (B8.74)
Rate
-

CHARTERED
b= | ACCQUNTANTS
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40,

The sensitivity analyses above have been determined based on reasonably possible changes of
the respective assumption occurring at the end of the reporting pericd and may not be
representatlve of the actual change. 1Tt is based on a change In the key assumption while
holding all other assumptions constant. When calculabing the sensltivity to the assumplion, the
method {Projected Unit Credit Method) used to calculate the liability recognized in the balance
sheet has been applied. The methods and types of assumptions used in preparing the
sensitivity analysis did not change compared with the previous period.

{vii) The defined benefit obligations shall mature after year end March 31, 2022 as

follows:
{(Rs. in lakhs)
As at As at
_ \__ March 31:, 2022 March 31, 2021
Gratuity Compensated Gratuity Compensated
Absence Absence
0 to 1l Year 26.08 1547 25.13 15.09
| 1to 2 Year 27.99 18.55 17.02 7.24
2 to 3 Year 29.11 16.44 21.45 14.70
3 to 4 Year 31.98 12.96 22.68 13.14 |
| 410 5 Year 21.03 B.18 24.87 10.97
5t0 6 Year 22.21 8.08 16.03 6.83
| 6 years onwards | 362.91 134.18 290.66 115.00 |
The above infermation is as certifled by the actuary.
Income Tax
a) Income Tax expenses recognized in the Statement of Profit and Loss:
(Rs. in lakhs
I Particulars Year ended Year ended L]
4r March 31,2022 March 31, 2021

Current tax _
Current tax on taxable mcome for the year - - |
Tota) Current tax expense - | -

Deferred tax

Deferred tax charge/{credit} {2525.49) 82.47
Total deferred income tax expensa/(benefit) {2025.49) 82.47
Tax in respect of earlier years - B.30 |
Total income tax expense ] | (2025.49) | 90.77 |

b) A reconcitiation of the Income tax expenses te the amount computed by applying the statutory

Income tax rate to the profit/(loss) before tax is summarized below:

— ___(Rs. in lakhs)
Particulars Year ended Year ended

| March 31, 2022 March 31, 2021
Enacted income tax rate in India applicable to 26% 269%
the company
Profit/(Loss) before tax (8397.75 (771.20)
Current tax expense on profit/{loss) before tax (2183.41) (200.64)
expense at the enacted inceme tax rate in India
Impact of Timing difference including Carry forward 29.41 283.11
losses and change in tax rate on Deferred tax
[mpact on account of permanent differences 128.51
Tax related to earlier year

[ Income Tax Expense recognized in the (2025.49)
Statement of Profit & loss
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41,

41.1

c¢) Tax assets and liabilities

{Rs. in lakhs}

‘Particulars

As at
March 31, 2022

March 31, 2021

As at

Current tax assets (net) 15.74 7.61
d) Deferred tax assets and liabilities
e {Rs, in lakhs}
’T’articulars As at April Credit / Credit [ As at March
1, 2021 {(charged) in / (charged) 31, 2022
statement of directly in |
. profitandloss | = OCI
Depreciation 7,815.36 376.60 - 7438.76
Deferred Tax Liability (A) 7,815.36 376.60 - 7438.76
Carry forward tosses 20,510.35 2003.87 - 22514.26
Defined Benefit Obligations 145.74 24.37 | 9.8 179.91
Other Deductible Temporary
differences 739.92 {379.35) - 360.57
Deferred tax Assets (B} 21396.05 1648.89 9.80 23054.74
Deferred tax Assets {net}
{(A+B) 13580.69 2025,49 9.80 15615.98
- {Rs. in lakhs)
Particulars As at April Credit/ | Credit As at March
1, 2020 charged in /{charged) 31, 2021
statement of directly in
profit and loss oC1
Depreciation _8,123,55 308.19 - 7,815.36
Deferred Tax Liability (A) 8,123.55 308.19 - 7,815.36
Carry forward losses 20,779.83 {269.44) - 20,510.39
Defined Benefit Qbligations 148.72 {1.64) {1.34) 145.74
Other Deductible Temporary -
diferences 859,50 (119.58} 739.92
Deferred tax Assets (B) 21,788.05 {390.66} {1.34) 21,396.05
Deferred tax Assets {(net)
{A+B) 13,664.50 (82.47) {1.34) 13,580.69 |

Disclosure on Financial Instruments

Financla! Instruments by Category

The carrying value and fair value of financial instruments by categories as at March

31, 2022 are as fotlows:

{Rs. in lakhs
Particulars | At amortised At falr At faijr Total Total falr
| cost value value carrying value
through through value
profit and (#1044
loss

Assets L S S e IR | —— -
Cash and cash gquivalents 281.56 - - 281.56 281.56
Bank balance other than
cash and cash equivalents 0.68 - - 0.68 0.68
Trade recaivable §.21 - - 8.21 8.21
Orher financial assets 1,513.13 - - 1,513.13 1,513.13
Liabliities
Borrowings - - - - -
Trade payables 16577.16 L v - | 16,544.33 | 16,544,33
Lease Liabilities 190.06 190.06 190.06
Other financial liability 1652.03 - - 1652.03 1652.03

CHARTERED

«\ AGCOUN TANTS
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41.2

42.

42,1

The carrying value and fair value of financial instruments by categories as at March
31, 2021 are as follows:

[Rs. in lakhs
Particulars At amortised | At Fair value At fair Total Total fair
cost through value carrying value
profit and through value
foss QCcE
Assets
Cash and cash equivalents 382.19 - - 38219 382.19
Bank ba'ance other than cash
and cash eguivalents 0.68 - - 0.68 0.68
Trade receivable 539.37 - - 539.37 539.37
Dther financial assets 1,172.07 - - 1,172.07 1,172.07
Liabilities - - - - -
Borrowings - - - - -
Trade payables 8911.21 - - §911.21 8911.21
Lease Liabilities 178.53 178,53 178.53
Dther financial tability 2540.70 - - 2540.70 2540.70

Fair Values Hierarchy

Fair value measurement includes both the significant financtal instruments stated at amaortized
cost and at fair value in the statement of financial statements. The Ffair values of the financial
assets and liabilities are included at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in & forced or liquidation sale. The
carrying values of qurrent financial instruments approximate their fair values due to the short-
term maturity of these instruments. Financial instruments with fixed and variable interest rates
are evaluated by the Company based cn parameters such as interest rates and individual credit
worthiness of the counterparty. Based on this evaluation, allowances are taken to account for
expected losses of these receivables. Hence, the disclosures of fair value hierarchy are not
made when the carrying amount of current financial instruments |s a reasonable approximation
ot the fair value,

Financial risk management objectives and policies

"The risk management palicies of the Company are established to identify and analyses the
risks faced by the Company, to set appropriate risk limits and controls, and to monitor risks
and adherence to limits. Risk management pelicies and systems are reviewed regularly to
reflect changes In market conditions and the Company's activities.

The Company is exposed to market risk, credit risk, liquidity risk and operational and business
nsk. The Company’s management ¢versees the management of these risks to ensure the
Company’s financial risk activities are governed by appropriate policies and procedures and that
financlal risks are identified, measured and managed in accordance with Company’s policies and
rlsk objectives. Tha major risks are summarized below:

Credit risk on financial assets

Credit sk is the risk that counterparty will default on its contractual obligations resulting in
financial loss to the company. The Company has adopted a policy of dealing with creditworthy
customers.

Tne Company considers the probability of default upoa initial recognition of asset and whether
there has been a significant increase in ¢redit risk on an ongoing basis through each reporting
period. To assess whether there is a significant increase in credit risk the Company compares
the risk of default occurring on asset as at the reporting date with the risk of default as at the
date of initial recognition. It conslders reasonable and supportive forwarding-looking
information such as actual or expected significant adverse changes in business, operating
results, financial or economic conditions, credit risk on other financial instruments and third-
party collateral guarantees or credi.

Financial assets are written off when there is neo reasonable expectation of recovery, such as a
debtor failing to engage in a repayment plan with the Company. Where loans or receivables
have been written off, the Company continues to engage in enforcement activity to attempt to
recover the receivable due. Where recoveries are made, these are recognized as income ip
statement of profit and loss.
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42.2

42.2.1

42.2.2

42.3

The Company measures the expected credit loss of trade recelvables based on historical trend,
available external and internal credit risk factors such as financial condition, ageing of accounts
receivable etc., industry practices and the busiress environment in which the entity operates.
Loss rates are based on actual credit foss experience and past trends.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk such as equity price risk and commodity
risk. Financial instruments affected by market risk include loans and borrowings and deposits,

Interest rate risk

interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes In market interest rates The Working Capital Loan by the
Company was classified as Non-Perfoerming Asset by the bank and no interest was being
charged by the Bank. The Cormpany has settled the loan fully during previous year as per One
Time Settiement. Therefore, there is no interest risk on borrowings at the Balance Sheet date,
The following table analysis the breakdown of the financdlal assets and liabilities intg interest-
free and interest-bearing financial instruments:

{(Rs. in lakhs)

Particulars As at As at
March 31, 2022 March 31,
2021

“Financial assets

Non-interest bearing

Cash and cash equivalent 2B1.56 382.1%
Others Financial Assets 104.43 88.39
Trade recewvable 8.21 539,37
Interest bearing

Bank Balances {fixed deposit) 700.68 700.68
Others Financial Assets 708.70 383.68

Financial liabilities

Non-interest bearing
Trade Payable 16,577.16 B8.911.21
I Other Finanaial Liabilities (including fease liabilities) 1266.42 2187.72

Interest bearing
Other Financial Liabilities 575.67 531.51

Currency Risk

The company does not have any currency risk exposure as there is no major foreign currency
obligations/receivable,

Liquidity risk

Liguidity risk is the risk that the Company may not be able to meet its present and future cash
and collateral obligations without incurring unacceptable losses. The Company’s objective s to
at all imes maintain optimum levels of liquidity te meet its cash and collateral requirements.
The Company closely monitors its liguidity position and deploys a2 robust cash management
system,
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43,

The Company maximum exposure to credit risk for the components of the Balance Sheet at
March 31, 2022 and March 31, 2021 is the carrying amounts of operationa! liabilibes, The
liguidity risk is managed on the basis of expected maturity dates of the financial llabifities. The
trade payable and other payabies are having short-term duraticns. The carrying amounts are
assumed to be a reasgnable approximation of fair value. The following table analysis financial
liabilities by remaining contractual maturities:

(Rs, in lakhs)

Particulars Less than lto5 > 5 years Total
1 Year f On years
demand
As at March 31, 2022
Borrowing (inciuding interest) - - - -
Trade payabie 16,577.16 - - 16577.16
Lease llabilities 59.56 B 72.33 150.81 312.60
COther financial llabilitles (Current} 1,652.03 - - 1,652.03
18,541.79
As at March 31, 2021
Errowlng {including interest) - J - -
Trade payable 8,911.21 - - B,911.21
Lease liabilities 41,84 77.84 198,89 318,57
Other financiat liabilities (Current) 2,540.70 - - 2,540.70
11,770.48

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital
and all other equity reserves attributable to the equity holders of the company. The primary
objective of the Company's capital management is to maxirize the shareholder value,

The Company manages its capital structure and makes adjustments in light of changes In
economic conditions and the requirements of the financial covenanis. To maintaln or adjust the
capital structure, the Company may adjust return of capital to shareholders or issue new
sharesand fund from the holding company. The Company monitors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company's policy is to Keep
optimum gearing ratio. The Company includes within net debt, interest bearing lpans and
borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued
operations,

{Rs. in lakhs)

As at As at
Particulars March 31, 2022 March 31, 2021
Borrowings ] -
Trade Payabie 15,577.16 8,911.21
Qther financial liabilities 1,842.09 2,719.23
Less: cash and cash equlvalents [281.56) (382.18)
| Net debt (A) 1B137.69 11,248.25
Total equity{B) {15077.70) (8,677.53)
Equity pius Net debt (C) 3059.99 2,570.72 |
Gearing ratio (%) (A/C) 592.74 437.55 |

The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. To mainain or adjust the
capital structure, the Company may adjust by way of return of capital to shareholders or issue
new shares or fund from the holding company.

Ne changes were made in the objectlves, policies or processes for managing capital during the
years ended March 31,2022 and March 31, 2021.
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44, Value of consumption of Raw Material, Packing Material and Stores and Spares
consumed during the year:
{Rs, in lakhs)
Year ended 1 Year ended
Particulars March 31, 2022 March 31, 2021
Value %o Value %o
Raw Material Consumed
Indigenous™® 3,815.28 100%0 5,478.78 100.00%
Imported - - * ¥
Total 3,815.28 100% 5,478.78 100.00%
Packing Material consumed
Indigenous 277.27 100% 221.71 100.00%
Imported - - -
Total 277.27 100%/ 221.71 100%
Stores and spares consumed
Indigenous 670.58 98.83% 845.71 99.02%
Imported 7.86 1.17% 8.39 0.98%
Total 678.44 100% 854.10 | 100.00% |
*Includes swap purchase of clinker amounting to Rs. 333.33 lakhs (Frevious year Rs.
1,023.36 lakhs)
45, Raw material consumption:
(Rs. in lakhs
[Particuwlars Quantity Quantity Value for the Value forthﬁ
{in MT) {in MT) year ended year ended
Year Ended Year Ended March 31, March 31,
March 31, March 31, 2022 2021
| 2022#%% 2021 **
Limestone 8,22,187 13,64,267 1,883.74 3,165.43
Laterite/Iron ore 13,662 29,076 149.01 326,92 |
Gypsum 2,242 2,396 58.73 62.13
Slag 72,051 74,250 481.09 507.69
Clinker* 51,552 52,576 1242.71 1,416.61
Sub Total 9,61,694 15,22,605 3,815.28 5,478.78
Less Swap purchase 13,333 | 40934 333.33 1,023.36
Total 3,481.95 4,455.42 |
* Includes swap purchase of clinker amounting to Rs.333.33 lakhs (Previous year Rs,
1023.36 lakhs)
=*Net of moeisture gain/loss
26. Turnover during the year:
{Rs. in lakhs
Particulars Quantity Quantity Value for the Value for the
{in MT) {in MT} Year Ended year ended
Year Ended Year Ended March 31, March 31, 2021
March 31, March 31, 2021 2022
| 2022 .
_Clinker _ 5,48,699.9%* | 9,13,075.45*%* 17,256.49%* 27,734.71*
Cement/GGBFS 1,30,613 1,27,408 4,584.77 4,127.69
Total 21,841.26 31,862.40
_Less; Swap Sales 333.33 1023.36
21,507.93 30.839.04
*Includes swap sales of clinker amounting to Rs.333.33 lakhs {Previous year Rs, 1023.36
jakhs).
== Excluding [nter Unit transfer of 7,484.29 MT (Previous year 3,996.21 MT)
47. CZIF Value of Imports: Nil (Previous Year: Nil)
48. Expenditure and Earmings In Foreign Cursency: Nil (Previous Year: Nil}
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49, Related Party disclosures as required by Ind AS-24 are as under:

List of Related Parties and relationships.

A. Holdin any:
Jaiprakash Associates Limited (3AL)

B. Fellow Subsjdiary Companies:

1. Jaypee Infratech Umited (JIL)

2. Jaypee Infrastructure Deveiopment Ltd

3. Himalyan Expressway Limited

4, Gujarat Jaypee Cement & Infrastructure Lirmited

5. Jaypee Cement Hockey (India) Limited

6. Jlaypee Agra Vikas Limited

7. Jaypee Fertilizers & Industries Limited (JFIL)

8. Jaypee Cement Cosporation Limited (ICCL)

9. Himalyaputra Aviation Limited

10. Jaypee Assam Cement Limited

11. Jaypee Healthcare Limited {Wholly owned subsidiary of JIL}

12. Jaypee Ganga Infrastructure Corporation Limited

13. Jaiprakash Agri Initiatives Company Limited (subsidiary of JCCL)

14. Yamuna Expressway Tolling Limited

15. Jaypee Uttar Bharat Vikas Private Limited (JUBPL) {(Whoily owned subsidiary of JFIL)}
16, Kanpur Fertilizers &Chemicals Limited {Formerly known as “Kanpur Fertilizers & Cement

L'mited (subsidiary of JUBVPL}]

C. ompanies in ywhich Holding Comp as signif; t influance:
JalprakaSh Power Ventures Limited {JPVL)

Jaypee PowerGrid Limited {subsigiary of JPVL) (ceased w.e.f. March 25, 2021)

Jaypee Arunachal Power Limited (subsidiary of JPVL)

Sangam Power Generation Company Limited (subsidiary of JPVL)

laypee Meghalaya Power Limited (subsidiary of JPVL)

Bina Mines and Supply Limited {new name of Bina Power Supply Limited w.e.f. 07.07.21}

(subsidiary of JPVL)

7. MP laypee Coal Limited

8. MP Jaypee Coal Fields Limited

8. Madhya Pradesh laypee Minerals Umited

10. Jaypee Infra Ventures (A Private Company with Unlimited Liability)

11. Mahabhadra Constructions Limited [MCL] (new name of Jaypee Development Corporation
Limited w.e.f 21.04.2020) (wholly owned subsidiary of JIV)

12. Andhra Cements Ltmited {subsidiary of MCL)

13. JIL Inforrmation Technology Limited (J1LIT) {subsidiary of JIVPL)

14. Gaur &Nagi Limited {wholly owned subsidiary of JILIT}

15. Quality Health and Education Private Ltd. {wholly owned subsidiary of JILIT) w.e.f. 21.03.2022.

16. Tiger Hills Holiday Resort Private Limited

17. Indesign Enterprises Private Lirited (IEPL) (subsidiary of JIV)

18. Iponshoume Limited (subsidiary of IEPL}

15, KP] Minerais Private Limited (RPIMPL)

20. Sarveshwarl Stone Products Private Limited (wholty owned subsidiary of RPJMPL)

21. Rock Solid Cement Limited

22. Sonebhadra Minerals Private Limited

'O'\U'I.b-wi_ur—l
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D. _Company havinag significant influence on the Company:
Steel Autharity of India Limited (holding 26% of the pald-up equity share capital)

E. Ke
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rsonnei{ KMP}:

. Shri M. Biswas, Chairman {w.e.f May 20, 2021) (Nominee of SAIL)

. Shrl Manoj Gaur, Director (w.e.f, May 21, 2021)

. Shri Ram Bahadur Singh, Vice-Chairman & CEQ (w.e.f. October 29,2020)
. Shri Amit Sharma, Director (w.e.f. May 25,2020)

Shri Satish Charan Kumar Patne, Director

Ms Simi Gaur, Director

Shri Neeraj Sharma, Director (Neminee of SAIL)

Shri 5. Rangani, Director (Neminee of SAIL)

Dr. Dinesh Kumar Likhi, Director {w.a.f. January 29,2021)

Shrl Ramesh Chand Sharma, CFO {w.e.f. October 29,2020)

ri nn
Shri Jaiprakash Gaur (w.e.f, May 19, 2018)
Shrl Manoj Gaur, Executive Chairman & CEQ
Shri Sunll Kumar Sharma, Executive Vice Chairman
Shri Raj Narayan Bhardwaj, Independent Director
Ms. Homal A, Daruwalla, Independent Director
Shri Kailash Nath Bhandari, Independent Director
Shri Satish Charan Kumar Patne, Independent Director
Shri Ravinder Kumar Singh Director (w.e.f, December 23, 20240)
Shri Keshav Prasad Rau, Independent Director

. Shri Tilak Raj Kakkar, Independent Director
. Shri Sunny Gaur, Managing Director (Cement)} (Resigned w.e.f. July 04, 2020)
. Shri Pankaj Gaur, Joint Managing Director Construction

. Shri Ranvijay Singh, Whole time Director

. Shri Ram Bahadur Singh, Director (Finance) w.e.f. 12,02,2022

. Dr. Pramod Kumar Agrawal, Whole Time Director w.e.f. 12.02,2022
. Shri M.M Sibbal Company Secretaryupto 30.06.2021

. Shri Sandeep Sabharwal, Company Secretary w.e.f. 01.07.2021.

. Shri Ashok Soni Chief Financial Officer
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Transactions with the related parties:

(Rs. in lakhs)
2021-22 2020-21
S. No. | Nature of Transaction Related Party
Amount Balance Amount Balance
1(a} Sales
Sale of clinker 4723.53 L 5,419.20
1 (b} Other Transactions
. Purchase of Spares
{1) 3.54 48,867.22 116.67
(i) Rurchase of Clinker 807.95 Credit - | $0,893.00
Pavment Received/{Refund) (Non- Credit Non-
{n) agfainst order (Net) Japrakash Associates 1577.25 Rs 4(;";;‘;“ 964.58 E;rgigt;is.
4 7 - 42, . . .
{iv) AMC of SAP Software and | Limited 17.95 | 16 and 26,92 | and Other
Hardware Other 1 Current Rs.
(v} Purchase of Coal - | Current Rs. 47.77 | 5,444.99}
6,528.06)
{vi) Debit balance wntten off 4.51 -
(v} Sa e of Coal - 115.08
{wili) Saie of Spares 99.13 -
() Purchases/Rapairing of Stores & 47.24 67.73
Spares
2 {1 Rent & Water Charges ] 61.13 49.02
{ii} Ground Rent 18.08 21.34
53284 | . 910.57
Ciie} Interest Expenses 5.37 redi 6.10 Credit
{iv) Slag Purchased 4572.79 473.14
Bank Guaraniee provided toc 1BM
(vi{a) | by SAlL on behalf of the - 752.66 - 762.66
Company R _ o
Termm  Deposit  as  counter | Steel  Authortty  of
financial security duly  llen | Ingla Limited -
vib) marked in favour of SAIL against 700.00 700.00 700.00
Sank Guarantee provided (o 18M
Term Deposit by  Holding
Company as counter financial
(v}c) | sezurity duly hen marked in - 63.55 - 63.55
favour of SAlL against Bank
Guarantee provided to 1BM
(v Caplital Advance given - - - 485.820r.
Vi) Security Deposits given - 12.06 Dr 12.06 Dr.
Safety & security/ Medical | Mahabhadra 122.03 47.61
3 service Construchiens Limited 487.58 Credit 501.35 Credit
L Information
4 () IT Service Technology Limited 1.38 - 0.68
(il purchase of IT Spare - - 3.58
- Ja;pee Cement 409.29 ~ 406.35—
> Pu_rchase of Materia) Corporation Limited 240 Credit - Credit
Andhra Cernent
5 Balance transfer between the Limited and 772.56 _ ) 772.56
related parties Jalprakash Associates ! Credit
Limited
laypee Power
Balance transfer between the | Venture Limited and B
/ related parties Jaiprakash Associates 525.10 525,10 Or
Lirmited
Shri S.B. Pant - - 6 53 ~
8 Remunaration to KMP*
C. Stephen - o 494 -

*Exciuding provision of gratuity and compensated absence

Note : The above amount are include of Goods and Service Tax, where applicable.
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50.

51.

52.

53.

54,

The company is exclusively engaged in the business of cement and cement related products
(i.e. clinker) as per Ind AS 108 “Operating Segment”, hence, there are no reportable business
segments., However, Geographical segment is applicabie as company s exporting clinker to
Nepal.

At present, the company produces more clinker than required at Bhitai plant for cement
production. Therefore, management had decided to sale intermediate product i.e. Clinker in the
open market. Export sale is mainly to Nepal. Revenues from external customers attributed to
foreign country are Rs.798.74 lakhs (Previous year Rs. 9,018.32 lakhs). Non-current assets
located n foreign country Rs. NIL {Previous year Rs. NIL). Revenues from Domestic customers
are Rs.20,781.52 lakhs {Previous year Rs, 21,826.13 lakhs). Non-current assets located in
indla Rs. 43,006.60 fakhs (Previous year Rs. 45,883.35 lakhs}). Non-current assets for this
purpose consist of Property, plant and equipment, Capital Work-in-Progress and Intangible
Assets, The Company had made sales (net of GST) of RS, 3335.62 (Previous Year Rs. 4233.76
lakhs) to a single party during the year for more than 10% of total sales.

The Cede on Social Security, 2020 {'Code') relating to employee benefits during emaloyment
and post-employment benefits has recelved Indian Parliament’s approval and Presidential
assent in September 2020. However, the effectlve dates of the Code and final rules for
quantifying the finandal impact are yet to be notified. The Company will assess the impact of
the Code when it comes into effect and will record any related impact in the period the Code
becomes effective,

Certain balances of Trade Receivable, Capital Advances, Advances to suppliers, Trade Payable
etc, are subject to confirmations. In the opinion of the Management, no major adjustment will
be required to be made in the books of account on receipt of these confirmations and
subsequent to their reconciliations.

The Impact of Covid -1% pandemic was felt across the economy and business szgments.
Consequent to significant opening up of the economic activity in the country, the demand for
the company's products has improved compared to that during the initial phases of Covid-19
including the logk down perlod. The business of the Company has substantially recovered as at
year end. The Company has considered the possible effects that may result from COVID-19 in
the preparation of these financial statements including the recoverability of carrying amounts of
financial and non-financial assets and its hquidity. Given the uncertainiy because of COVID-19,
the final impact on the company's assets and operations in future may differ ffom that
estimated as at the date of approval of the statements, However, the Company will continue to
monitor any material changes to future economic cenditions and consequent impact on its
business, if any.

Additienal regulatory information required by Schedule IIT

i) Details of Benami property held
No proceedings have been initiated or are pending against the company for helding
benami properly under the the Prohibition of Benami Property Transactions Act, 1988
{as amended in 2016} and rules made thereunder as at March 31,2022.

i) Borrowing secured against current assets
The Company has not borrowed any money from bank or financial institution during the
year against security of current assets, hence this clause 1s not applicable to the
Company.

iii) Willfu! defaulter
The company has not been declared wilfu! defaulter by any bank, financial institution or
lender as at March 31,2022.

iv) Relationship with struck off companies
There is no transactien during the year with or putstanding balance of the struck off
companies as at March 31, 2022.

v} Compliance with number of layers of companies
The Company does not have any subsidiary company. Hence this, clause is not
applicable.
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Notes 10 financial ststements for the year ended March 31, 2022

vi)

viii)

x)

xi)

Compliance with approved scheme(s) of arrangements

Ouring the year, no scheme of arrangements in relation o the company has been
approved by the competent authority in terms of Section 232 te 237 of the Companies
Act,2013. Accordingly, this clause is not applicable to the company.

Utilisation of borrowed funds and share premium utilisation of borrowed funds
and share premium.

During the year the Company has not advanced or lend or invested funds {either from
the borrowed funds or share premium or any other sources or kind of funds) to any
person or entity, including foreign entity {Intermediaries) with the understanding
{whether recorded in writing or otherwise} that the Intermediary shall (a) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or (b} provide any
guarantee, secunty ar the hke to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person or entity, including foreign
entity {Funding Party) with the understanding {whether recorded in writing or
otherwise} that the Company shall {a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on
behalf of the ultimate beneficiaries

Undisclosed income

The company does not have any unrecorded transactions in the boeoks of account which
have been surrendered or disclosed as Income during the year in the tax assessment
under the Income Tax Act,1901.

Details of crypto currency or virtual carrency
The Company has not traded or invested in crypto currency or virtual currency during
the vear ended March 31, 2022.

Valuation of Property, plant and equipment (including right-of-use assets)
The Company has not revalued s property, plant and equipment (including right-of-
use assets) during the year ended March 31, 2022 and March 21,2021.

Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are pending to be registered with the
Registrar of Companies as on March 31,2022,

54.2. Other Statutory information

vi.

vii,

As per the provisions of Section 135 of the Companies Act, 2013, the Company was not
required to spend any amount on Corporate Social Responsibility (CSR) activities during
the year ended March 31,2022,

There was no amount outstanding and due for transfer to the Investor Education and
Protection Fund during the year ended March 31,2022,

The Company has ne long-term contracts including derivative ¢ontracts having material
foreseceable losses as at March 31,2022 other than those disclosed in the financial
statements.

There is no Core Investment Company within the group as defined in the regulations
made by the Reserve Bank of India.

The Company bas not received any whistleblower complaint during the year ended
March 31, 2022.

The Company have not declared/paid any dividend during the year, hence the
compliance of section 123 of the Act s not applicable,

There is neither any fraud by the Company nor on the company noticed or reported
during the year,
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55, Accounting Ratios

Sl Ratios

No. | Name of Numerator Danominator F.¥Y 2021-22 | F.Y 2020-21 Explanation for
the Ratic Variance | where

{%) vartation
exceeds 25%
I
| | Cur-ant Current assets Current liabilities 0.11 0.13 (15.38%) -
! Ratla (in
times)
2 Debt — Debis(Outstanding | Equity -* 24 -
' Equity Ratio | Liabilities) {Shareholder's Fund)
!_ {in thmes)
‘ 3 Debt Service | Earnings available | Debt service -*¥ e -
coverage for debt service
| ratio (in
times) 1
| 4 Return on Net profit (PAT) Average Equity -* -4 - -
| equty {in {Average
%) Shareholder's Fund)
5 Inventery Cost of Goods Average Inventory 13.77 13.43 {2.53%) ‘-
i Turnover sald
Ratlo {in
_limes)

& Trade Met sales Average Trade 73.63 43.14 70.69% Due to recovery/
recelvables Recsivahles adjustrnent of
turnover ald balances
ratio {in during the year
times}

7 Trade Net purchase Average trade 1.23 1.78 {30.90%) Delays in
payables payables payments to the
turnavar suppliers due to
ratle {in paucity of fund
tirmes) on account of

shut down of
plant for 4
N months.

8 Met capltat Net sales VWorking Capital (0.8B1) {0.97) {16.49%)
turnover
ratio {in
omes)

Met profit et Profit Net sales {29.53%) (2.80%)} {954.64%) Due to shut
| Margin {In down of plant for
%) 4 months
resulting in non-
i recovery of fxed
cost and
! mnerease in
i rmanufacturing
| ! _ cost
| 184 | Return on Earmngs before Capita employed - % - -
| cagizal interest and tax
| | empigyed (in
L) _ I
! 11 Retumn on Refer {mm) below -ERE ik -
inyestment
_ln %) ] o L

Note:

*  Shareholder Funds and Capital Employed is negative, therefore, related ratios are not measured.

E'T 3

Earning for available for debt services after considering qualification impact is negative, therefore,
ratic is not measured.

=** Nog Investment made by the Company; therefore, ratlo is not measured.
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Notes to linancial statements for the vear ended March 31, 2022

Definitions:

{a) Ea-ming for available for debt services = Profit/{{oss) after taxes + Non cash operating expenses
like depreciation and other ameortisations + Interest + other adjustments like loss on sale of
Praperty, plant and equipment etc.

{b} Debt (outstanding Liabilities} = Borrowlngs + Lease Liabillties

{c) Debtservice = Interest & Lease Payments + Principal Repayments.

{(d) Avzrage inventory = {opening inventory balance + Closing inventory balance)/ 2

(e) Nel sales = Gross sales minus sales return.

{f) Avarage trade receivables = {opening trade recelvables balance + Closing trade receivables
palance) / 2

{g) Net purchase = Gross purchases minus purchase return

(b} Avzrage trade payables = {opening trade pavyables balance + Closing trade payables halance}/ 2

(i) Working capital = Current assets - Currents liabliities

(j} Earnings before interest and taxes = profit before + Finance costs {Borrowings & Lease)

(k) Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Lability

(1) Net Profit = Profit after tax before OCI

{m) Retumn on Investment
{(MVIT1) - MV(TO) - Sum [C(L3)

{(MV(TD) +SUM [W{EI*C{E)])

Where,

T1 = End of time period

TO = Beginning of time period

L = Speclfic date failing between T1 and TO

MV(T1) = Market Value at T1

MV({TQ) = Market Value at T0

C(t) = Cash inflow, cash outflow on specific date

W{t) = Weight of the net cash flow (i.e. either net inflow or ne outflow) on day 't’, caiculated as
[T-t] /T1

56. Earnings per Share {(EPS)

' Particuiars Year ended Year ended
March 31, 2022 March 31, 2021
| Net Profit/(Loss) for the year (before OCI) (Rs. (6372.26) (862.47)
Jndekhsy ] — .
Weighted average number of Equity Shares 379,684,800 379,684,800
| Diluted average number of Equity Shares 379,684,800 379,684,800
Basic earnings per share (Rs.) (1.68) (0.23
Diluted garnings per share (Rs.) {1.68) (0.23)
Face value of each share (Rs.) 0| 10
57. The operations of manufacturing facility at Babupur Satna {(M.P.) which were suspended on May

02, 2021 due to pending approval of Mining Plan from Indian Bureau of Mines (IBM), have
rasumed on September 10, 2021,
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BHILA] JAYPEE CEMENT LIMITED
CIN: U26940CT2007PLC020250
Notes to financial statements [or the yeur ended March 31, 2022

58. Amounts in the financial statements are presented in Indian Rupees in lakhs rounded off to two
decimal places as permitted by Schedule 11T to the Act except where otherwise stated. Figures
in brackets represent corresponding previous year figures. Previous year figures have been
regrouped / rectassified wherever necessary including those as required in keeping with revised

schedule 111 amendmaeants,

As per cur report of gven date altached.
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