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Independent Aunditor’s Report
To the Members of
JAYPEE INFRASTRUCTURE DEVELOPMENT LIMITED

Opinion

We have auditcd the accompanying financial statements of JAYPEE INFRASTRUCTURE
DEVEILOPMENT LIMITED (“the Company”}, which comprise the Balance Sheet as at 31st
March, 2021, the Statement of Profit and Loss, Statement of changes in equity and
Statement of cash flows for the year ended 31Ist March 2021, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
informatton.

In our opinion and to the best of our mformation and according to the explanations piven to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2021, and
its Joss, changes in equity, and its cash flows for the vear ended 31st March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
sectton 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibtlities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities 1n accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Responsibility of Maragement for the Financial Statements

The Company’s Board of Directors is responstble for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view ol the financial position, tinancial
performance, changes in equity, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act.

This responsibility aiso includes mantenance of adequate accounting records 1n accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and apphication of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial centrols, that were operating effectively for-ensuring the acouracy
and completeness of the accounting records, relevant leiipreparation and presentation of
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the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud ar error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reEporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion,

Reasorable assurance 15 a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a matertal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Tdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respansive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of intemal control.

. Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 4 material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

. ‘Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentatien—
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We communicate with those charged with govermmance regarding, among other matiers, the

planned scope and timing of the andit and significant audit findings that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them afl
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Emphasis of Matters
We draw the attention to the following matters in the notes to the financial statements:

Note No. 10 in respect of Going Concern in the financial statements which indicate that the
company has accumuiated losses which fully eroded its Net worth, the company has incurred
a net cash loss during the current year and the previous year(s) and the company’s current
ligbilities have exceeded its current assets at the balance sheet date. These conditions, along
with other matters set forth in Note No.10; indicate the existence of a material uncertainty
that may cast significant doubt about the company’s ability to continue as a going concern.
However, the financial statements of the company have been prepared on 2 going concern
basis for the reasons stated in the said Note.

Further, it is indicated that the auditor report i1s not a qualified report in tespect of above
matter emphasized.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which 1o the
best of our knewledge and belief were necessary for the purposes.of our-audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Batance Sheet, the Statement of Profit and Loss, Statement of changes in equity
and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting
Standards (Ind AS) prescribed under section 133 of the Act, read with Rule 7 of the
Companies {Accounts} Ruies, 2014,

¢) On the basis of the written representations received from the directors as on 31
March, 2021 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March, 2021 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report tn “Annexure A”. Qur report expresses an unmodified
opinion on the adequacy and operating etfectwoneqs of the Company’s internal
financial controls over financial reporting. LRSS\



g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

1. The Company does not have any pending litigations which would impact its

financial position

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iit. There are no amounts that were due for being transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued
by the Central Govemment in terms of Section 143(11) of the Act, we give in
“Annexure  B” a statement on the matters specified i paragraphs 3 and 4 of the Order.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration Number031486N

Place: New Delhi 2 et 12) Partner
Date:07.062021 RN _/Membership No. 527922
UDIN: 21527922AAAACP4186 Nzron s’



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
{(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of JAYPEE
INFRASTRUCTURE DEVELOPMENT LIMITED (“the Company”) as of March 31,
2021 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Tnternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting cnteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Corttrols Over Financial Reporting 1ssued by the Institate
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderty and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cuidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
requite that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness-exists, and testing and evaluating the design and-operating -effectiveness-of
mternal control based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is su/Eﬁ"g’-iéwn.fiE@i‘niappropriate to provide
v R
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a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevenfion or timély detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financiat Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibtiity of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over fimancial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
imernal control stated in the ‘Guidance Note on Audit of Internal Financial Comtrols Over
Financial Reporting issued by the [nstitute of Chartered Accountants of India,

For Sharma Vats & Associates
Chantered Accountanis

Firm Registration Nureber 05 486N

N
b
1}/ (CA Manoj Vats)

VE Partner

Place: New Delhi JE
—Ntembership No. 527922

Date:07.06.2021
UDIN: 21527922AAAACP4186




ANNEXURE ‘B’ referred to in paragraph 2 of our report of even date to the members
of JAYPEE INFRASTRUCTURE DEVELOPMENT LIMITED
on the accounts of the Company for the year ended 31* March 2021.

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

Q)

(i)

(111)

(iv)

)

(vi)

(vii)

{vii1)

(ix)

(x)

As the Company does not have any fixed assets, Clause 3(i) of the Order is not
applicable.

As the Company has no inventory, Clause 3(i1) of the Order 1s not applicable.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other partics covered in the
register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
company has not given any loans, made investments, given guarantees, and securtty,
hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.

In our opinion Clause (vi) of Para 3 of the Order relating to cost accounting records is
not applicable.

{a) As per records produced before us and according to the information and
explanations given 1o us the Company is generally regular in depositing undisputed
statutory dues applicable to it like, Income-tax etc, and other matenal statutory dues
applicable to 1t with the appropriate authorities, and there were no arrears of such dues
at the end of the year which have remained outstanding for a period of more than six
months from the date they became payable.

(b) As per records produced before us there are no dues of Income-tax, Sales-tax,
Wealth tax, Service tax, Customs Duty, Excise Duty. GST and cess which have not
been deposited on account of any dispute.

As the Company has not issued any debentures nor taken any loans from banks or
financial institutians, Clause 3(viii) of the Qrder 15.not applicable.

The Company has not taken any term loans nor raised any money by way of initial
public offer or further public offer (including debt instruments) hence Clause 3(ix) of
the Order is not applicable.

Based upon the audit procedures performed for the pugpose of reporting the true and
fair view of the financial statements and as per thyiﬂformzxtmn and explanations given
by the management, we report that no fraud bpr the qompany or any fraud on the
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(d)

(xii)

(xiii)

{xiv)

(xv)

{xvi1)

Place: New Delhi
Date:07:06.2021
UDIN: 21527922AAAACP4186

Company by its officers or employees has been noticed or reported during the course
of our audit.

The Company has not paid any managerial remuneration hence Clause 3(xi) of the
QOrder is not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xi1) of the Order are not applicable to the Company.

Based on mformation and explanations given to us by the management, all
transactions with the related parties are in compliance with section 177 and 188 of the
Act, where applicable and the details have been disclosed in the financial Statements
as required by the applicable accounting standards.

Based on information and explanations given to us by the management, the Company
has not made any preferential aliotment or private placement of shares or fully or
partly convertible debentures during the period under review. Accordingly, the
provisions of clause 3(xiv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Section 192 of the Act. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company is not required fo be registered under section 45 IA of the Reserve Bank of
India Act, 1934 Accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the Company.

For Sharma Vats & Associates
Chartered Accountants

oo ) (CA Kianoj Vats)
o _,!_ Partner
% Méirtbership No. 527922




Jaypee Infrastructure Development Limited

Balance sheet as at 31st March, 2021

ASSETS

1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(b} Capital Work-in-Progress
(¢}  Other Intangible Assets
(d) Intangible Assets under Development
(e} Financial Assets
{) Investments
(ii)y Trade Receivables
(iii) Loans
(iv) Other financial assets
(fy  Other Non-Current Assets
TOTAL
2 CURRENT ASSETS
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii)-Cash and Cash Equivalents
{iv) Loans
(v) Other financial assets
{c) Current Tax Assets [Net]
(d)  Other Current Assets
TOTAL
TOTAL ASSETS

EQUITY AND LIABILITIES

1 EQUITY
(a) Equity Share Capital
(b)  Other Equity
TOTAL
2 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables
(iiiy Other Financial Liabilities
(b}  Provisions
(c}) Deferred Tax Liabilities [Net)
(d)  Other Non-Current Liabilities
TOTAL
3 CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(i) Other Financial Liabilities
(b}  Other Current Liabilities
(c)  Provisions
TOTAL
TOTAL EQUITY AND LIABILITIES

Summary of significant Accounting Policies.
The Note nos. 1 to 20 are integral part of the Financial Statements

As per our report of even date attached to the Financial Statements

For Sharma Vats & Associates
Chartered Accounta §§

Flrmg\gn No 0314

Manoj Vats
Partner
M.No. 527922

Place: New Delhi
Dated: 7th June, 2021

Page 1

NOTE No.

'S

(in Rupees)
As at 31st As at 31st
March, 2021 March, 2020
52,348 499,792
52,348 499,792
52,348 499,792
500,000 500,000
(5,473,814) (5,432,168)
(4,973,814) (4,932,168)
5,026,162 5,431,960
5,026,162 5,431,960
52,348 499,792

For and on bebhalf of the Board

w& A . iﬂ\r\n

iur ~ Sunil Kumar Sharma
Director Director
- 00112520 DIN: 00008125

Registered office: Sector, 128, Noida - 201304



Jaypee Infrastructure Development Limited

Statement of Profit and Loss for the year ended 31st March, 2021

Place: New Delhi
Dated: 7th June, 2021

(In Rupees)
NOTE No. 2020-21 2019-20

INCOME
Revenue from Operations - -
Other Income - B
TOTAL INCOME - B
EXPENSES
Other Expenses 7 41,646 42 402
Total Expenses 41,646 42,402
Profit/ (Loss) before tax {41,646) (42,402)
Tax expense

Current tax - -

Deferred tax - -
Profit/ (Loss) for the year (41,646) {42,402)
Other-Comprehensive Income - -
Total Comprehensive Income for the year {41,646) {42,402)
Earnings per Equity share 17
Basic (In Rs.) {0.83) (0.85)
Diluted (In Rs.) (0.83) (0.85)
Summary of significant Accounting Policies. 2
The Note nos. 1 to 20 are integral part of the Financial Statements
As per our report of even date attached to the Financial Statements For and on behalf of the Board
For Sharma Vats & Associates
Chartered Accountants
Firm Regn. No. 0Q31486N

}/\M QN s
Manoj Vats aur  Sunil Kumar Sharma
Partner Director Director
M.No. 527922 DINY 00112520 DIN: 00008125

Registered office: Sector, 128, Noida - 201304
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2021
Note No. "1" Corporate Information

The Company was incorporated on 20th -October, 2012 to undertake the business of Cricket Sport. It
obtained the certificate of commencement of business on 23rd -October, 2012

Name of the company has been changed as Jaypee Infrastructure Development Limited w.ef. 21st
February, 2017 and Objects Clause of the Company has been altered to undertake business of
Development of Infrastructure etc

Note No. "2" Significant Accounting Policies

a. Basis of Preparation of financial statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act , 2013 ('Act') (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 20186,

b. Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
Government. .

Rendering of services

Revenue from rendering of services is recognised by reference to the stage of completion. When the
contract outcome cannot be measured reliably, revenue is recognised only to the extent that the
expenses incurred are eligible to be recovered.

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to
the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected credit
losses. Interest income is included in Other income in the statement of profit and loss.

Dividend

Revenue is recognised when the Company's right to receive the payment is established, which is
generally when shareholders approve the dividend.

Insurance Claim

Claims lodged with the insurance companies are accounted for on accrual basis to the extent these are
measurable and ultimate collection is reasonably certain.
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c. Property, Plant and Equipment

Property, plant and equipment are stated at cost {i.e., cost of acquisition or construction inclusive of
freight, erection and commissioning charges, non-refundable duties and taxes, expenditure during
construction period, borrowing costs (in .case of a qualifying asset) up to the date of acquisition/
installation], net of accumulated depreciation and accumulated impairment losses, if any.

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or
loss as incurred. The present value of the expected cost for the decommissioning of an asset after its use
is included in the cost of the respective asset when the recognition criteria for a provision are met.

Depreciation on fixed assets is -calculated on a straight-line basis over the estimated useful lives of the
assets as prescribed in Schedule 1l to the Companies Act, 2013.

Freehold land is not depreciated.
Leasehold Land

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are
depreciated based on the useful life specified in Schedule Il to the Companies Act, 2013

Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets. However, when there is no reasonable certainty that ownership will be obtained by the end
of the lease term, assets are depreciated over the shorter of the lease term and their useful lives. The
residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognised in profit or loss when the asset is
derecognised.

d. Foreign Exchange Transactions
Functional Currency

The Company’s financial statements are presented in Rupee, which is the company's functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates
at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised, in other comprehensive
income (OCI) or profiti¢ uf“““‘%sﬂare also recognised in OCI or profit or loss, respegtively).

o
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e. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset, that
necessarily takes a substantial period of time to get ready for its intended use or sale, are capitalised as
part of the cost of the asset. The borrowing cost cease to be capitalised when the assets are substantially
ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing-costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes finance charges in respect of finance lease and exchange
differences arising from foreign currency borrowing to the extent regarded as an adjustment to the
interest costs.

f. Employee benefits

The undiscounted amount of short-term employee benefits i.e. wages and salaries,bonus, incentive,
annual leave and sick leave etc. expected to be paid in exchange for the service rendered by employees
are recognized as an expense except in so far as employment costs may be included within the cost of
an asset during the period when the employee renders the services.

Retirement benefit in the form of provident fund and pension contribution is a defined contribution
scheme. and is recognized as an expense except.in so far as employment costs may be included within
the cost of an asset

Gratuity and leave encashment is a defined benefit obligation. The liability is provided for on the basis of
actuarial valuation made at the end of each financial year. The actuarial valuation is done as per
Projected Unit Credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to profit or loss through Other
Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to
profit or loss in subsequent periods.

g. Provisions
General

Provisions are recognised when the Company has a present obligation {(legal or constructive) as a resuilt
of past events and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. When the Company expects some or all of a provision to be reimbursed (like under an
insurance contract, indemnity clauses or suppliers’ warranties) and the Company is solely liable to pay the
liability, the reimbursement is recognised as a separate asset. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement if the Company is not solely liable
to pay the liability. The reimbursement of provision is only recognized when it is virtually certain that the
company will receive the reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability..
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liability is disclosed in the case of

drom-past events, when no reliable estimate is pgssible;

i. a present obligation arising
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ii. a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments include the amount of purchase order {net of advances) issued to parties for completion of
assets.

Contingent assets
Contingent assets are disclosed in the financial statements only when the inflow of economic benefits is
probable.

Contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.
h. Taxes on Income

Tax expense represents the sum of the current income tax and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be received from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Company periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognised using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be avaitable to allow all or part of the deferred
tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Current and deferred tax are recognised in profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity respectively.

i. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

j. Earnings per share

Basic earnings per equity share is computed by dividing net profi{ after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per equity share is computed by
dividing adjusted net profit aftertax by.the aggregate of weighted average number of equity shares and
dilutive potential equity shareg:guring e




k. Leases
Finance lease

Leases of property, plant and equipment are classified as finance leases where the lessor has
substantially transferred all the risks and rewards of ownership to the Company.

Operating lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases (net of
any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the
period of the lease unless the payments are structured to increase in line with expected general inflation
to compensate for the lessor’s expected inflationary cost increases.

Indian Accounting Standard (Ind AS) 116, Leases, was notified as part of the Companies (Indian
Accounting Standards) {Amendment) Rules, 2019, issued by the Ministry of Corporate Affairs,
Government of India, vide notification dated March 30, 2019. These Rules came into force w.e.f. April 1,
2019. Accordingly, Ind AS 116, comes into effect in respect of annual reporting periods beginning on or
after 1st April, 2019. The same is not applicable to the company.

I. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

i. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

ii. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

iii. Level 3 — Valuation techmqu s;for which the lowest level input that is sj@nificant to the fair value
measurement is unobservablef




For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement
as a whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair vaiue, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. External valuers are
involved for valuation of significant assets, such as properties and unquoted financial assets, and
significant liabilities, such as contingent consideration. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained. At each reporting date, the
Company analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the Company
verifies the major inputs applied in the latest valuation by agreeing the information in the vaiuation
computation to-contracts and other relevant documents.

The Company, in conjunction with the Company's external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

m. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the company becomes a party to the contractual
provisions of the instruments

Financial assets
Initial recognition and measurement

Financial instruments are initially measured at fair value including transaction costs unless they are
classified at fair value through profit and loss, in which case the transaction costs are expensed
immediately. Subsequent to initial recognition, these instruments are measured in accordance with their
classification as set out below.

Subsequent measurement

Financial assets are classified in four categories:

i. Amortised cost, if the financial asset is held within a business model whose object is to hold financial
assets in order to coliect contractual cash flows and the contractual terms of the financial asset give rise
on specific dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding,

ii. Fair value through other comprehensive income (FVOCI), if the financial asset is held within a
business mode whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified date to cash flows that are
solely payment of principal and interest on the principal amount outstanding. Any interest income,
impairment losses & reversals and foreign exchange gain or loss is recognised in Profit or loss,

L) &
o
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iii. Fair value through other comprehensive income, if the financial assets is investment in an equity
instrument within the scope of this standard, that is neither held for trading nor contingent consideration
recognised by company in a business combination, for which the company make an irrevocable election
to present subsequent changes in fair value in other comprehensive income. Any dividend is recognised
in profit or loss, or

iv, Fair value through profit or loss (FVTPL)

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily de-recognised i.e. removed from the company's statement of financial position when:

i. The rights to receive cash flows from the asset have expired, or

ii. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either {(a) the Company has transferred substantially all the risks and rewards

of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset

On derecognising of a financial asset in its entirety, the difference between the assets’s carrying amount
and the sum of the consideration received or receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss.
Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

i. Financial assets that are debt instruments, and are measured at amortised cost, e.g., loans, debt
securities, deposits, trade receivables and bank balance

ii. Financial assets that are debt instruments and are measured as at Fare Value Through Other
Comprehensive Income (FVTOCI)

iii. Lease receivables under Ind AS 17

iv. Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18

v. Loan commitments which are not measured as at FVTPL

vi. Financial guarantee contracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on;

- Trade receivables or contract revenue receivables; and

- All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk.

Rather, it recognises impairment loss allowance based on lifetime expected creglit losses (ECLs) at each
reporting date, right from its initial recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period as income/ expense in the
statement of profit and loss.

The balance sheet presentation for various financial instruments is described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria,
the Company does not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely basis.

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in case of loan & borrowings and payable,
net off directly attributable transaction cost.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liagbility are recognised in the
statement of profit or loss.

Qe




Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The company reclassify all affected financial assets prospectively when, and only when company
changes its business model for managing financial assets but financial liability is not reclassified in any
case.

S, —
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{In Rupees)

As at 31st As at 31st
March, 2021 March, 2020
NOTE No. "3"
CASH AND CASH EQUIVALENTS
Cash and Bank Balances
(@) Cashon hand - -
(b) Balances with Scheduled Bank
In-Current Account 52,348 -
{c) Cheques/DD in hand - 499,792
52,348 499,792
NOTE No. "4" 31st March, 2021 31st March, 2020 |
SHARE CAPITAL Number Rs. Number Rs.
Authorised
Equity Shares of Rs. 10/- each 100,000,000 1,000,000,000 100,000,000 1,000,000,000 |
Total 100,000,000 1,000,000,000 100,000,000 1,000,000,000 |
31st March, 2021 31st March, 2020
Number Rs. Number Rs.
Issued, Subscribed & Fully Paid up |
Equity Shares of Rs. 10/- each fully paid-up 50,000 | 500,000 50,000 500,000
Total 50,000 500,000 50,000 | 500,000
Note 4.1 Reconciliation of the number of Equity shares outstanding
Particulars 31st March, 2021 31st March, 2020 ]
"~ Number {Rs.) Number | (Rs)
|Shares outstanding at the beginning of the year ,
50,000 | 500,000 50,000 ! 500,000
| Shares issued during the period - - - -
1Shares outstanding at the end of the year 50,000 500,000 50,000 500,000

Note 4.2: The Rights attached to the Equity Shares

The company has issued only one class of equity shares having par value of Rs. 10/- per share. Each Equity Shareholder is eligible for

one vote per share and is entitled for dividend.

Note 4.3 The shares held by the holding company

50,000 Equity Shares of Rs.10/- each are held by Jaiprakash Associates Limited, the holding company. (Previous year 50,000 Equity

Shares)

Note 4.4 The shares held by the shareholders more than 5% of the aggregate shares in the company

31st March, 2021

31st March, 2020

Number of . Number of shares o .
Name of the shareholder shares held % of holding held % of holding
Jaiprakash Associates Limited (inclusive of shares
|held by nominee shareholders) 50,000 | 100 50,000 100
Note 4.5
Other clauses of Share Capital are not applicable to the company.
As at 31st As at 31st
NOTE No. "5" March, 2021 March, 2020
OTHER EQUITY
Reserve and Surplus
Surplus
Opening Balance (5,432,168) (5,389,766)
Profit / ( Loss) for the year {41,646) (42,402)
/| (5,473,814) (5,432,168)

v
Y
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NOTE No. "6"
OTHER CURRENT LIABILITIES

Trade payables.

(i) Total outstanding dues of micro enterprises and small enterprises
(i) Total outstanding dues of creditors other than micro enterprises

and small enterprises
Other payables - Related Parties
TDS Payable
Expenses Payables

NOTE No."7"
OTHER EXPENSES

Rates & Taxes

Consultancy & Professional Fee
Auditors Remuneration

Audit Fee

Limited review certification charges
Miscellaneous Expenses

NOTE No."8"
Contingent liability: Nil

NOTE No."9"

(In Rupees)

As at 31st As at 31st
March, 2021 March, 2020

5,014,137 5,420,037

975 1,123

11,050 10,800

5,026,162 5,431,960
2020-21 2019-20

3,600 3,700

18,644 16,550

11,800 11,800
7,080 18,880 7,080
522 3,272

41,646 42,402

As per the information avaitable with the Company, the Company has no dues to any supplier as on 31st March, 2021 & 31st March,
2020 under the Micro, Smali and Medium Enterprise Development Act, 2006 in terms of Notification dated 22nd January, 2019 issued

by the Department of Company Affairs.

NOTE No."10"

The accumulated losses of the company as at 31st March, 2021 amounting to Rs. 5,473,814/-, as per financial statements prepared on
going concern basis are more than the issued and paid up share capital of Rs. 500,000/- of the company and thus eroded the net worth
of company to negative. The company's ability to continue as a going concern is dependent upon the continuing financial support of the

Holding Company (Previous year Rs. 54,32,168/-).

NOTE No."11"

The Scheme of Arrangement for transfer to and vesting of SDZ Real Estate Development Undertaking of Jaiprakash Associates
Limited, Holding Company [*JAL"] to the Company as a going concern with effect from 1st July, 2017, being the “Appointed Date’ on
Slump Exchange basis is subject to the approval of the Hon’ble National Company Law Tribupal.
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Note No. "12"

Related Parties Disclosures, as required in terms of 'Indian Accounting Standard [IND AS] 24' are given below:
() Relationships:
(a) Holding Company:
Jaiprakash Associates Limited
(b) Fellow Subsidiary Companies (including their subsidiaries):
(i) Jaypee Infratech Limited.
(i) Jaypee Cement-Corporation Limited.
(i) Jaypee Fertilizers & Industries Limited.
(iv) Jaypee Agra Vikas Limited
(v) Jaypee Ganga Infrastructure Corporation Limited.
(vi) Jaypee Assam Cement Limited
(vii) Bhilai Jaypee Cement Limited.
(viii) Guijarat Jaypee Cement & Infrastructure Limited.

(ix) Himalayan Expressway Limited.
(x) Jaypee Cement Hockey (India) Limited

(xi) Himalayaputra Aviation Limited

(xii) Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limited)

(xiii) Jaiprakash Agri Initiatives Company Limited (subsidiary of Jaypee Cement Corporation Limited)
(xiv) Yamuna Expressway Tolling Limited

(xv) Jaypee Uttar Bharat Vikas Private Limited

(xvi) Kanpur Fertilizers & Cement Limited

(c) Associate Companies:
(i) Jaypee Infra Ventures Private Limited (formerly Jaypee Infra Ventures)

(i) JIL Information Technology Limited {subsidiary of Jaypee Infra Ventures Private Limited).

(ify Mahabhadra Constructions Limited (w.e.f. 21.04.2020) (Formerly Jaypee Development Corporation Limited)
(subsidiary of Jaypee Infra Ventures Private Limited)

(iv) Indesign Enterprises Private Limited (subsidiary of Jaypee Infra Ventures Private Limited)
(v) Andhra Cements Limited. (subsidiary of Mahabhadra Constructions Limited).
(vi) Tiger Hills Holiday Resort Private Limited (subsidiary of Mahabhadra Constructions Limited).
(vii) Gaur & Nagi Limited (subsidiary of JIL Information Technology Limited).
(viii) lbonshourne Limited (subsidiary of Indesign Enterprises Private Limited)
(ix) RPJ Minerals Private Limited
(x) Sarveshwari Stone Products Private Limited {subsidiary of RPJ Minerals Private Limited).
(xi) Rock Solid Cement Limited {subsidiary of RPJ Minerals Private Limited).
(xii) Madhya Pradesh Jaypee Minerals Limited.
(xiii) MP Jaypee Coal Limited.
{xiv) MP Jaypee Coal Fields Limited.
(xv) Sonebhadra Minerals Private Limited.
{xvi) JC World Hospitality Private Limited
(xvii) Jaiprakash Exports Private. Limited
{xviii) JC Wealth & Investment Private Limited
(xix) C KWorld Hospitality Private Limited
(xx) Librans Venture Private Limited
(xxi) Jaypee Hotels Limited
(xxii) Ceekay Estates Private Limited
(xxiii) Jaypee Technical Consultants Private Limited
(xxiv) Think Different Enterprises Private Limited
(xxv) Samvridhi Advisors LLP
(xxvi) Kram Infracon Private Limited (fpt6 30.09:




(xxvii) Jaypee Jan Sewa Sansthan ['Not for Profit' Private Limited Company)

(xxviii) First Light Estates Private Limited

(xxix) Jaiprakash Power Ventures Limited

(xxx) Jaypee Powergrid Limited (A subsidiary of Jaiprakash Power Ventures Limited) (upto 25.03.2021)
(xxxi) Jaypee Arunachal Power Limited (A subsidiary of Jaiprakash Power Ventures Limited)

(xxxii) Sangam Power Generation Company Limited (A subsidiary of Jaiprakash Power Ventures Limited)
(xxxiii) Jaypee Meghalaya Power Limited (A subsidiary of Jaiprakash Power Ventures Limited)

(xxxiv) Bina Power Supply Limited {A subsidiary of Jaiprakash Power Ventures Limited)

(xxxv) Akasva Associates Private Limited

(xxxvi) Akasva Infrastructure Private Limited

(xxxvii) Renaissance Lifestyle Private Limited
(xxxviii) Dixit Holdings Private Limited

(xxxix) iValue Advisors Private Limited

(xxxx) Bhumi Estate Developers Private Limited

(d) Key Managerial Personnei:

(i)  Shri Sunil Kumar Sharma, Director
(i)  Shri Suren Jain, Director

(it} shri Alok-Gaur, Director

(e} Key Management Personnel of Holding Company:
(i)  Shri Jaiprakash Gaur, Director

(i)  Shri Manoj Gaur, Executive Chairman & CEQ

(1) Shri Sunil Kumar Sharma, Executive Vice Chairman
{iv) Shri Raj Narayan Bhardwaj, Independent Director

(v) Ms. Homai A. Daruwalla, Independent Director

(vi)  Shri Kailash Nath Bhandari, Independent Director

(vil) Shri Satish Charan Kumar Patne, Independent Director
(viii) Shri Keshav Prasad Rau, independent Director

(ix) Shri Tilak Raj Kakkar, Independent Director

(x)  Shri Ravindra Kumar Singh (w.e.f. 23.12.2020)

(xi)  Shri Sunny Gaur, Managing Director (Cement) (upto 04.07.2020)
(xiy  Shri Pankaj Gaur, Managing Director (Construction)
(xiii) Shri Ranvijay Singh, Whole-time Director

(xiv) Shri M M Sibbal, Company Secretary

(xv) Shri Ashok Soni, Chief Financial Officer

Note: Related party relationships are as identified by the company and relied upon by the Auditors.

Transactions carried out with related parties referred to above in ordinary course of business

() Transactions carried out with related parties referred to above:

(In Rupees)
Nature of Transactions Refe;’;’;::il" (@
Ga20037
Previous year figures are given in bracket.
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Financial Instruments and Risk Management

Note No. "13"
FAIR VALUE MEASUREMENT

Fair value hierarchy
The fair value hierarchy of assets and liabilities measured at fair value as on 31 March 2021: Not Applicable as there are no Financial
assests and liabilities

Note No. "14"
FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance.

(A) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company's exposure to credit risk is
influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customers.

Credit risk management

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. Trade receivables, Loans and Other
receivables are typically unsecured. Credit risk has always been managed by the Company through credit approvals, establishing credit limits
and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normat course of business. On
account of the adoption of Ind AS 109, the Company uses ECL model to assess the impairment loss or gain. The Company uses a provision
matrix to compute the ECL allowance for trade receivables and unbilled revenues. The provision matrix takes into account available external
and internal credit risk factors such as credit ratings from credit rating agencies and the Company's historical experience for customers.

Credit risk exposure

The allowance for life time ECL on trade receivables and other receivables for the year ended March 31, 2021 and for the year ended March
31, 2020: NIL

Credit risk on cash and cash equivalents and bank balances is limited as the Company generally invest in deposits with bank. Investments
primarily include investments in liquid mutual fund units, quoted and unquoted equity shares, preference shares and quoted bonds.

(B) Liquidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due.

(i) Liquidity risk management

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans,
debentures, bonds and finance lease. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to
be low. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolied over with
existing lenders.

The Company regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short
term surplus cash generated , over and above the amount required for working capital management and other operational requirements, is
retained as-cash and cash equivalents (to the extent required) and any excess is invested in interest bearing term deposits and other highly
marketable debt investments with appropriate maturities to optimise the cash returns on investments while ensuring sufficient liquidity to meet
its liabilities.

(ii) Maturity of financial liabilities

The detail of contractual maturities of significant financial liabilities as on 31 March 2021: Not Applicable
The detail of contractual maturities of significant financial liabilities as on 31 March 2020: Not Applicable
(C) Market Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk.

(i} Foreign Currency Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
company is not exposed to foreign exchange risk arising from foreign currency borrowings. Foreign currgncy risk arises from future commercial
transactions and recognised assets and liabilities denominated in a currency that is not the Company/s functional currency (INR). The risk is
managed through a forecast of highly probable for ll“[repcy cash flows.
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Foreign Currency Risk Management

The Company's risk management team is responsible to frame, implement and monitor the risk management pian of the Company. The
committee carry out risk assessment with regard to foreign exchange variances and suggests risk minimization procedures and implement the
same.

Foreign Currency Risk Exposure

Foreign Currency Exposure as on 31.03.2021: NIL

The Company does not have any long term contracts including derivative contracts for which there are any material foreseable losses as at 31
March 2021

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR: NIL
Sensitivity Analysis
The sensitivity of profit or loss to changes in the exchange rates from foreign currency denominated financial instruments.- Not Applicable

(ii) Interest Rate Risk

The ‘Company's main interest rate risk arises from long term borrowings with variable rates, which expose the Company to cash flow interest
rate risk. The Company's fixed rate borrowings are carried to amortised cost. They are therefore not subject to interest rate risk as defined in
IND AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rate.

Interest Rate Risk Management

The Company's risk management team ensures all the current and future material risk exposures are identified, assessed, quantified,
appropriately mitigated, minimised, managed and critical risks when impact the achievement of the Company's objective or threatens its
existence are periodically reviewed.

(iii) Price Risk

The price risk for the company is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices.

Price Risk Management

To manage its price risk arising from investments, the Company diversifies its portfolios. Diversification of the portfolio is done in accordance
with the limits set by the Company.

Price risk exposure

The Company's exposure to price risk arises from investments held by the Company and classified in the balance sheet as fair value through
profit or loss.

Note No. "15"
CAPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders. The objective of the company's capital management is to safeguard their ability to continue as a going
concern, so that they can continue to provide returns for shareholders and benefits other stakeholders and maintain an optimal capital structure
to reduce the cost of capital. The company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. The company monitors capital structure using gearing ratio, which is net debt divided by total equity
plus net debt. The company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents, excluding discontinued operations.
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{in Rupees)
Particulars 31.03.2021 31.03.2020
Current Liabilities 5,026,162 5,431,960
5,026,162 5,431,960 |
Less: Cash and cash equivalents (52,348) {499,792)
Net debt 4,973,814 4,932,168
Total Equity (4,973,814)| (4,932,168)
Total equity plus net debt - .
Gearing ratio 0% 0%
SS’ T



Note No. "16" Provident Fund - Defined Contribution Plan & Provision for Gratuity and Leave Encashment :
Since there are no employees, Provident Fund, Gratuity and Leave encashment not applicable during the year.

Note No. "17" Earnings Per Equity Share (EPS) in accordance with
Accounting Standards (IND AS - 33) 2020-21 2019-20

Net Profit / (Loss) after tax for the year (In Rs.) (41,646) (42,402)
Weighted average number of equity shares for earning per share computation

Number of equity shares at the beginning of the year 50,000 50,000
Number of equity shares allotted during the year - -

Weighted average number of equity shares allotted during the year - -

Weighted average number of equity shares at the end of the year 50,000 50,000
Earnings per £quity share

Basic{In Rs.) (0.83) (0.85)
Diluted (In Rs.) (0.83) (0.85)
Note No. "18"

Figures for the previous year have been regrouped/ recast / rearranged wherever considered necessary.

Note No. 19"
All the figures have been rounded off to the nearest rupee.

Note No. "20"

The financial statements were approved by the Board of Directors of the company at its meeting held on 7th June, 2021 at
Vasant Vihar, New Delhi - 110057

As per our report of even date attached to the Financial Statements For and on behalf of the Board

For Sharma Vats & Associates
Chartered Accountants
Firm Regn. No. 034486N

N - o

—

Manoj Vats
Partner
M.No. 527922

Sunil Kumar Sharma
Director
DIN: 00008125

Place: New Delhi
Dated: 7th June, 2021 Registered office: Sector, 128, Noida - 201304
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Jaypee Infrastructure Development Limited

Cash Flow Statement for the year ended 31st March, 2021

2020-21 2019-20
Rs. Rs.
A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit /(loss) before tax as per statement of Profit and Loss (41,646) (42,402)
Operating profit before working capital changes (41,646) (42,402)
Increase/(Decrease) in other current liabilities (405,798) 531,972
Net cash flow from operating activities (447 ,444) 489,570

B CASH FLOW FROM INVESTING ACTIVITIES : - -

C CASH FLOW FROM FINANCING ACTIVITIES : - -
Net Increase/ {Decrease) in cash and cash equivalents (A+B+C) (447,444) 489,570
Cash and cash equivalents at the beginning of the year (Opening Balance) 499,792 10,222
Cash and cash equivalents at the end of the year (Closing Balance) 52,348 499,792

{447,444) 489,570

As per our report of even date attached to the Financial Statements

For Sharma Vats & Associates
Chartered Accountants

Firm Regn. No. 0%486N
I,

Manoi Vats
Partner

M.No. 627922

Place: New Delhi
Dated: 7th June, 2021
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For and on behalf of the Board

aur  Sunil Kumar Sharma
Director Director
DIN: 60112520 DIN: 00008125

Registered office: Sector, 128, Noida - 201304
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STATEMENT OF CHANGES IN EQUITY

Statement of Changes in Equity for the year ended March 31,2021

A. Equity Share Capital

Particulars

No. of Shares

Amount (in Rs.)

As at 1st April, 2019

Changes in the Equity Share
Capital during the year

As at 31st March, 2020

Changes in the Equity Share
Capital during the year

As at 31st March, 2021

50,000

50,000

50,000

500,000

500,000

500,000

B. Other Equity

(in Rupees)
Particulars Other items of Total Equity
Reserves and other
surplus | comprehensive
income

Balance at the begining of the
year 01.04.2019 (5,389,766) - (5,389,766)
Total comprehensive
income/(loss) for the year (42,402) - (42,402)
Balance at the begining of the '
year 01.04.2020 (5,432,168) - (5,432,168)
Total comprehensive
income/(loss) for the year (41,646) - (41,646)
Balance at the end of year
31.03.2021 (5,473,814) - (5,473,814)

As per our report attached.

For Sharma Vats & Associates
Chartered Accountants
Firm Regn. No. 031486N

\}\,f\/\w

e

Manoj Vats
Partner
M.No. 527922

Place: New Delhi
Dated: 7th June, 2021

For and on behalf of the Board

& \\ . \Q/G\r— .......... =N

Gaﬁr Sunil Kumar Sharma

irector
DIN: 00112520

Director
DIN: 00008125

Registered office: Sector, 128, Noida - 201304
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