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Yo the Members of
HIMALYAPUTRA AVIATION LIMITED

Opinion

\-\-“c have audited the accompanying financial statements of HIMALYAPUTRA AVIATION
PIMPTED ("the Company™), which comprise the Balance Sheet as at 3 st March. 2020, the Statement

ol Profitand Loss, Statement of ehanges in equity and Statement of cash Mows for the year ended 31t

Mareh 2020, and notes 1o the financial statements. ineluding a summary of signilicant accounting

anaiory information,

o opinion and 10 the best of our information and according 1o the explanations given (o us. the
aloresaid linancial statements give the information required by (

manner so required and
aive atrue and Tair view in conformity with the accounting principles generally aceepted in India, of
the state of allairs of the Company as at 3 Ist March 2020, and its Profit, changes in equity. and its cash
flows Tor the year ended 3 Est Mareh 2020,

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section
FE3(L0Y of the Companies Act. 2013, Our responsibilities under those Standards are further deseribed
i the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
fdependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants ol India together with the ethical requirements that are relevant to our audit of the financial
statements vinder the provisions of the Companies Act, 20103 and the Rules thereunder, and we have
feltilled Gur other edical responsibilities inaccordance with these reguirements and the Code of Fhics,
W believe that the audi evidence we have obtained is sulticient and appropriate 10 provide a basis for
QUL GpInion.

Respoasibility of Manageoment for the Financial Statements

he Compuiny™s Board of Direetors is responsible or the matters stated in section 1345 of the
Comparies Act 2013 (the Act™) with cespeet 1o the preparation of these {inancial statements that give
arue and fair view ol the financial position, financial performance, changes in cquity. and cash fows
ol the Company in accordance with the cl&,(_OlIHiII“I“ principles generally aceepted in India. including the
accoutiting Standards specilicd under section 133 of the Act.

This responsibility also inchsdes maintenance of adequate accounting records in accordance with the
provisions ol the Act for saleguarding of the assets of the Company and for preventing and de teeting
Frauds andother rregularities: seleetion and application ol appropriate implementation and
mainienanee of sccounting polictes: making judgments and estimates that are reasonable and prudent:
and designs implemeniation and maintenance ol adeguate internal Ginancial controls, thal were oaperating,
ellectively Tor ensuring the accuracy and completeness ol the accounting records, relevant to the
preparation and presentation ol the financial statement that give a true and fair view and are free from
material misstatement. whether due to lraud or error.

bnpreparing the financial statements, management is responsible Tor assessing the Company’s ability
to continue as a going concern. disclosing, as applicable. matters related (o going concern and using the
voing coneern basis of accounting unless management cither intends (o liguidate the Company or 10
cease operations, or has no realistic alternative bul o do so,




: Audilm"s Responsibility for the Audit of the Financial Statements S
Our abjectives are (o obiain reasonable assurance about whether the financial statements as a whoie are
frec from material misstatement, whether due o fraud or emror, and to issue an auditor’s report that
inclwdes our opinion.

Reasonabie assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will abvays deteet a material nusstiement when i exists, Misstatements can arise
from Mraud or crror and are considered material 180 individually or in the aggregate, they could

0t

reasonably be expected to infTuence the econamic decisions of users taken on the basis of these (inancial
statements.

As part of an audit in accordance with SAs we exercise prolessional judament and maintain
professional skeptictsm throughout the avdiv. We also:

¢ Identily and assess (he risks of material misstatement of the lnancial stalements. whether due
wr draud or errors design and perforny audit procedures responsive o those risks, and obiain audit
evidenee thal s osafticient and appropriate 1o provide a basis [or our opinian. The risk of not detecting,
aomaterial nuisstatement resulting from fraud is higher tan for one resulting from error, as raud may
avalve collusion, forgery, intentional omissions. misrepresentations. or the override of internal control.
s Evaluae the appropriateness ol accounting policies used and the reasonableness ol accounting,
estimates and related disclosures made by muanagement,

. Conclide on the appropristeness o management’™s use ol the going concern basis ol accounting
and. based on the audit evidenee obtained, whether @ material uncertainty exists reiated (o events or
conditions that may cast significant doubt on the Company™s ability fo continue as a going concern, |1
we conelude that a material uncertainty exists. we are required to draw attention in our auditor’s report
to the related disclosures in the Tinancial statements orif such diselosures we inndequate. to modify
our opinien. Our conchusions are based on the audit evidence obtained up to (he date of our auditor's
repart. However: future events or canditions may cause the Company 10 cease (o continge as & going
CONTL

°

Fvaluate the overall presentation, siructure and content of the Tiancial statemenis, including

the disclosures. and whether the financial statements represent the underlying transactions and events
i manner that achicves fair presentation,

We cenmmunicaie swith those charged with governanee regarding. among oter mattees, the plasned
seope and tnring of the audst and significant audit fndings that we identily during oar audit.

Wealso provide those charped with governance with o statement that we have conplicd with relevant
cthical reguirenients regarding independence. and to communicate with them all relattonships and other
natters that may reasonably be thonght 1o bear on onr independence. and where applicable. related
silepuards,

Fmphasis of Matiers

Werdraw the anention to the fotlowing matters in the notes to the financial statements:

Note No 3 T in the financial statements which isdicate that the company has accusielated losses and its
net warth has been fully croded. the company has incurred net cash prolit during the carrent year, bt

had cash foss during the previous year(s). These conditions, along with other matters set forth in Note
Noo 31t indicate that the company s <dependent apon the continuing linancial support ol its holding
compriny (o it ability to continue as o Going Coneern and for discharging its Habititics in the ordinary
votrse of business. However, the Tinancial statements of the company have been prepared on a going,
concern basis Tor the reasons stated in the said Note,

Purthor. it is indicated that the auditor report is aot o qualilied reporl in respect ol above matters
cmphasized,




Other Matier .
Covid 19 spread across the country sinee Mareh, 2020 restricted owr physical movement to company’s
offices at different tocations and thereby requived us 1o use allernative audit procedure from remote
lowation, We were provided the access o the beoks of accounts via electronic medivm from a remole
location, Further, requived documents/information was sought on mails w0 vouch the authenticity of
the transactions of the company,

Report on Other Tegal and Regutatory Requirements

boAs required by Seciion 143 (3 ol the Act, we report that:

ajd

v}

)

M

We have sought and obtained alt the information and explanations which 1o the best of
our knowledye and beliol were neccssary for the purposes ol our audid,

In our opinien, proper books ol account as reguired by law have been kept by the Company so
far as it appears rom our examination ot those hooks,

The Balance Sheet, the Statement ol Profitand Loss. Statement of changes in equity and the
Cash Flow Statcment dealt with by this Report are inagreement with the books ol account.

I our opiion. te aforesaid financial statements comply with the Accounting Stindards (Ind
AS) preseribed under section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules. 2011

O the basts of the written representations reecived Nom the directors as on 319 Maceh, 2020
taken on record by the Board of Divectors, none ol the directers is disqualified as
on 317 March, 2020 from beiug appointed as a divector in terms of Section 164 (2) of the Act.

With respeet o the adequacy ol the internat ffnancial controls over financial reporting of
the Comipany and the operating elfectiveness of such controls, reler to our separate Report
o Annexure AT Our report expresses an unmodilicd opinion on the adequacy and
operating effeetiveness ol the Company’s internal financial controls over financial
reporting,

With respect 1o the other matters 1o be included in the Asditos™s Report in accordance
with Ruie 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the
best ol our information and according 1o the explanations given 1o us:

Lo The Company did not have any pending litigations

i The Company did not fave any long-term contracts including derivative contracts
o which there were any material foresecable fosses:

i There are no smounts that were due for being translerred 1o the investor Bducation
andd Pratection Fund by the Company.

As required by the Companies (Auditor’s Reporty Order, 2016 ((the Order™ issued by the

Central Government i terms of Section T43(1 1) af the Aet, we give in “Annexure B a statement on
the maners specitied i paragraphs 3 and 1§ of the Order.




3 With 1_'05_,5';'}9(& 1o the matter fo be included in the Auditors’ Report under Section 197{16) of
the Act: “In our opinion and according 1o the information and explanations given 10.us, (he
remuncration paid by the Company to its directors during the current year is in accordance with
the provisions of Seetion 197 ol the Act. The remuncration paid o any disector is not in excess
of the limit laid down under Section 197 of the Act. The Ministry of Corporate AfTairs has not
preseribed other details under Section 197016 which are required 1o be commented upon by

us,

For R. Nagpal Assodiates
Chartered Accountants
Firm Registration Number 002626N

(CA-R-Magpal)
Partner

Place: New Delhi @
B qu;j)ership No. 081594

Date; 21.05.2020




ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT o
(Referred to in paragraph 1{f) under "Report on Qther Legal and Regulatory Requiremants’ of
our report of aven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”™)

We have audited the internal financial controls over financial reporting of HIMALYAPUTRA
AVIATION LIMITED (“the Company”) as of March 31, 2020 in corjunction with our audit of
the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controis based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Fnancial Controfs Over Financlal Reporting issued by the Institute of
Chartered Accountants of India. These respensibifities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responstbility

Our responsibility is to express an opinion on the Company's internal firancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contrals Qver Financial Reporting (the “Guidance
Note”) issucd by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent appiicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
compty with ethical requirements and plan and perform the audit to oblain reasonable
assurance about whethor adequate internal financial controls over financial reporting was
astablished and maintained and if such controls operated effectively in ali material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivencess.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internat financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures sclected depend on the
auditor’s judgement, inciuding the assessment of the risks of material misstatement of the
financial stalements, whaother due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

& basls for our audit opinion on the Company’s intarnal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Qver Financial Reporting

A company's intarnal financial control over financial reporting is a process designed to provide
reasonabie assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions arc rccorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that couid have a material offect on the financial
stalements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internat financial controls over financial reporting,
including the possibiiity of coilusion or improper managemeant override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evatuation of the internal financial controls over financial reporting to future periods are
subjoct to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policics or procedures may deteriorate.

Crpinion

inoour opinion, to the best of our information and according to the explanations given to us,
the Company has, in aill material respects, an adequate internal financial controls system over
financial reparting and such internal financial controls over financial reporting were operaling
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal contro! stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting issued
by the Institute of Chartered Accountants of India.

For R. Nagpal Associates
Chartered Accountants
Firm Registration Number 002626N

Place: New Daolhi
Date: 21.0%.2020

. . U)
New Delhi 3 Parther

Meibership No. 081594




AN NEXURE ‘B ré_ferred to in paragraph 2 of our report of even date to the members -
of HIMALYAPUTRA AVIATION LIMITED on the accounts of the Company for the
year ended 31st March 2020,

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

(i)

(i)

(i)

(viii)

(a) The Company is maintaining proper records showing full particutars, including
quantitative details and situation of fixed assets.

(b)A substantial portion of the Fixed Assets have been physically verified by the
management during the year and Lo the bast of our knowledge and information given
to us, no material discrepancies were identificd on such verification.

{¢) As there is no immovable property, therefore Clause 3()(c) of the Order is not
applicable.

As the Company has no inventory, Clause 3(i) of the Order is not applicable,

As informed, the Company has not granted any loans, secured or unsecurad Lo
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under soction 189 of the Act.

In our opinion and according 1o the information and cexplanations given to us, the
company has not given any loans, made investments, given guarantees, and sccurity
during the year, hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company,

In our opinion Clause (vi) of Para 3 of the Order relating to cost accounting records is
not applicable.

(a) As por records produced before us and according to the information and
explanations given to us the Company is generally regular in depositing undisputed
statutory dues applicable to it ke, Income-tax, GST otc, and other material statutory
dues applicable to it with the appropriate authorities, and thare were no arrears of
such dues at the end of the year which have remained outstanding for a period of
more than six months from the date they became payable.

(b) As por records produced before us and according to the information and
explanations given to us there are no dues of Tncome-tax, Sales-tax, Wealth tax,
Service Tax, Customs duty, Excise Duty, Value Added Tax, GST or Cess which have
not been deposited on account of any dispute.

Luring the yoar the company had defaulted in repayment of Principal amounting to
16,90, 15,8457~ and inlorest amounting o Rs, 72,24, 7 A SRET FQUIPMENT

OIRASg

A
\‘,{(: Y
L %

New Dethi



/ [NANC[ L iD Whmm; r/ic period of delay ranged from 70 day to 131 Ddys TY?@/(‘.

{xi)

(i)

{xii)

{xiv)

(xv)

{(Nvi)

Place:
Date: 21.05.2020

was no overdue Principal and inforest as at 31 march 2020,

Based on information and explanations given to us by the management, term loans
were applied for the purpose for which the toans were oblained. The company has not
raised any money by way of initial public offer or further public offer (including dabt
instruments),

Bascd upon the audil procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, we report that no fraud by the company or any fraud on the
Company by its officers or employees has been noticed or reported during the course
of our audit.

The company has paid managetial remuneration in accordance with the requisite
approvals as mandated by the provisions of section 197 read with Schedule V to the
Companies Acl.

In cur opinion, the Company is not a nidhi Company. Accordingly, the provisions of
clause 3(xil) of the Order are not applicable to the Company.

Based on information and explanations given Lo us by the management, all
transactions with the related parties are in compliance with section 177 and 188 of the
Act, whore applicable and the details have been disclosed in the financial Statements
as requirad by the applicable accounting standards.

Based on Information and explanations given to us by the management, the Company
has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the period under review. Accordingly, the
provisions of clause 3(xiv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Scction 192 of the Acl Accordingly, the
provisions of clause 3(xv) of the Ordar are not applicable to the Company.

In-our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 Accordingly, the provisions of clause 3{xvi) of the Order are not
applicable to the Company.

F or R l\iaqpal /\5‘:0{ mlo«

Nagpal)

Now Delhi Partner




Himalyaputra Aviation Limited
Balance Sheet as at March 31,2020

Particulars Note No As3':f;$r;h A;jleﬁ'; b
ASSETS
1 Non Current assets
a | Property ,Plant and Equipment 3 320,725,461 264,588,820
b | Financial Assets
¢ | Other Financial assets 4 9,550,000 9,750,000
d | Deffered Tax Assets (Net) 5 40,937,914 19,135,800
e | Other non current Assets
371,213,375 293,474,620
2 Current Assets '
a | Financial Assets
(i) Trade Receivables 6 52,825,800 59,553,044
(ii)Cash and Cash equivalents 7 5,269,773 14,564,057
(iii) other Financial assets
b | Current Tax assets (Net) 8 5;553 5,553
¢ | Other Current Assets 9 2,440,476 6,313,789
60,541,601 80,436,443
Total 431,754,976 373,911,063
EQUITY AND LIABILITIES
1 Equity
a | Equity Share Capital 10 100,000,000 100,000,000
Other £quity 11 (306,983,750 (394,015,134)
(206,983,750) (294,015,134)
2 Non Current Liabitities
a | Financial Liabilities
(i} Borrowings 12 409,821,068 95,548,766
{(ii) Other Financial Liabilities
b | Provisions 13 1,672,935 1,222,822
¢ | Deffered Tax Liabilities
d | Other non current Liabilities :
411,494,003 96,771,588
3 Current Liabilities
a | Financial Liabilities
(i) Trade and other payables 14 24,520,715 24,909,106
(i) Other Financial Liabitities 15 175,416,102 485,887,328
b | Other Current Liabilities 16 13,380,687 57,156,179
¢ | Short Term Provisions 17 13,927,220 3,201,996
227,244,724 571,154,609
Total 431,754,976 373,911,063

Significant Accounting Policies

Note Nos.1 to 35 are Intergral part of the Financial Statement

As per our report of even date attached to the Financial Statements

For R.NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No.

(R.Nagpal)
Partner
M.No. 081594

Place: New Delhi
Date : 21st May 2020

@,

(Gyan Prakash Gaur) (Shyam
Whole Time Director

DIN: 00918895

é;ﬁ(({m wai)

Director

DIN: 00008529

Add :- JA Annexe, 54 Basa;‘il‘_ok,

(Sanjiv Puri)

Vasant Vihar, New Del
- ﬁ S
Y )4

(Ahushi Gupta)
Cmef Financial Offic. Company Secretary

ACS-37373




Himalyaputra Aviation Limited
Statement of Profit & Loss for the Year ended March 31,2020

Particuars Note No 2020 | arch 31, 2019
I Revenue from operations 18 362,928,368 250,295,410
i1 other income 19 131,519 1,761,283
I 1 Fotal Income (1 + 11y 363,059,887 252,056,693
v Expenses:
Employee benefits expense 20 54,348,010 40,365,868
Finance costs 21 62,634,032 32,731,830
Depreciation and amortization Expense 22 47,929,465 19,310,892
Other expenses 23 106,637,596 128,597,868
Total expenses 271,549,103 221,006,458
V1 Profit before tax (Il ~ IV ) 91,510,784 31,050,235
VI | Exceptional items
VIEL profit before tax (V -V1 ) 91,510,784 31,050,235
VI | Tax expense:
(1) Current tax
Mat Tax 18,633,745 8,482,004
Less- MAT Credit Avaited (18,633,745) (8,482,004)
(2) Deferred tax (Net) 1,037,537
X} profit (Loss) for the period (VI - VIIE) 92,548,321 31,050,235
X | Other Comprehensive Income
(a) | (i} Items that will not be reclassified to profit or loss 24 (202,072) 106,353
(ii) Income Tax relating to items that will not be
reclassified to profit or loss
(b} ] (i) ttems that will be reclassified to profit or {oss
(1) (ncome lax relating to items that will be
reclassified to profit or loss -
X! | Total Comprehensive Income ( 1X + X)) 92,346,249 31,156,588
XIl | Earnings per Equity Share
(1) Basic 9.23 3.12
(2) Dituted 9.23 3.12

Significant Accounting Policies

Note Nos. 1 to 35 are Intergral part of the Financial Statements
As per our report of even date attached to the Financial Statements

/C//

For R.NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0026

S .
(R,Nagpal) =~
Partner
M.No. 081594

Place: New Delhi
Date : 21st May 2020

Al
(Gyan Prakash Gaur) (Shyarﬁﬂ%tt Néiéwal)

[

Whole Time Director
DIN: 00918895

Director
DIN: 00008529

Add :- JA Annexe, 54 Basant Lok,

Va} t Vihar, New Dethi

(Anudshi Gupta)

(Sanjiv Puri}

L-Chief Financial Officer

Company Secretary

ACS-37373



Himalyaputra Aviation Limited

Statement of changes Jn equity for the year ended March 31, 2020

: : : Amount In ¥
A, Equity Share Capital

~Asat - | Changes during the As at | Changes during As at
April 1,°2018 E U year Aprit 1, 2019 the year March 31, 2020
100,000,000 - 100,000,000 - 100,000,000
B. Other Equity
Others
part'cql Equity Component Reserves & Surplus Comprehensive ok
! ars Preference Shares : Reserves 4
- . . Remeasurement
Cap1t_a_l reserve | Retained earnings of Defined

Balance as at April1, 2018 101,719,008 - (527,184,867) 294,137 (425,171,722)
Profit for the year 2018-19 . - 31,050,235 - 31,050,235
Other Comprehensive Income - - 106,353 106,353
Total comprehensive income for the year - - 31,050,235 106,353 31,156,588
Balance as at March 31, 2019 101,719,008 - (496,134,632) 400,490 (394,015,134)
Profit for the year 2019-20 . - 92,548,321 - 92,548,321
Other Comprehensive Income - - . (202,072) (202,072)
Loss recognise on lease as per Ind AS 116-Net of Deferred tax (5,314,865) (5,314,865)
Total comprehensive income for the year - - 87,233,456 (202,072) 87,031,384
Balance as at March 31, 2020 101,719,008 - (408,901,176) 198,418 (306,983,750)

Significant Accounting Policies
Note Nos. 1 to 35 are Intergral part of the Financial Statements
As per our report of even date attached to the Financial Statements

For R.NAGPAL ASSOCIATES A/
Chartered Accountants /,.,
Firm Registration No. 002626N* " 'ff

(Gyan Prakash Gaur) (Shya at(%:ﬂlwal)

Whole Time Director Director
DIN: 00918895 DIN: 00008529
Add :- JA Annexe, 54 Basant Lok,
Vasant Vihar, New Delhi

/
Place: New Delhi / (Sanjiv Puri) (Anushl Gupta)
Date : 21st May 2020 ~ Chief Financial Officer ~ Company Secretary
ACS-37373

(R. Nagpal) -
Partner
M.No. 081594







Note 1- General Information of the Company:-

Himalyaputra Aviation Limited (HAL) was incorporated on July 23, 2011 as a wholly owned subsidiary of
Jaiprakash Associates Limited to carry on the business of civil aviation, scheduled or non-scheduled
private passenger and/or private cargo operations.

Note 2- Significant Accounting Policies

a)

b)

c)

Basis of preparation:-

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the
historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act , 2013 (*Act') (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Use of Estimates:-

The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported amount
of the revenue and the expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known / materialized.

Functional & presentation currency:-

The financial statements are presented in Indian Rupees which is the Company’s  functional and
presentation currency and all amounts are shown as actual thereof, except as stated otherwise.

Summary of Significant Accounting Policy:
1. Property, Plant and Equipment (PPE): -
PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The initial cost of PPE comprise its purchase price, including import duties, net of modvat/cenvat,
less accumulated depreciation and include any directly attributable costs of bringing an asset to
working condition and location for its intended use, including borrowing costs relating to the qualified
asset over the period up to the date the assets are put to use is included in cost of relevant assets.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenditure related to existing assets including day-to-day repair and maintenance expenditure
and cost of replacing parts, are charged to the statement of profit and loss in the period during which
such expenditure is incurred.

The carrying amount of a property, plant and equipment is de-recognised when no future economic
benefits are expected from its use or on disposal.

Machine spares that can be used only in connection with an item of fixed asset and their use is
expected for more than one year are capitalized.

Depreciation on property plant and equipment is provided on straight line method based on estimated




| Class of Assets Useful life

‘ Aif}:raft 20 Years
Office Equipment dt e
Motor & Vehicle 8 Years
Computer Equipment 3 Years

useful life of assets as prescribed in schedule Il to the Companies Act, 2013.Estimated useful lives of
the assets are as follow:-

The property, plant and equipment acquired under finance leases, if any, is depreciated over the
asset’s useful life or over the shorter of the asset’s useful life and the lease term if there is no
reasonable certainty that the Company will obtain ownership at the end of the lease term.

Transmission system assets are considered “Ready for intended use” for the purpose of capitalization,
after test charging/successful commissioning of the system/assets and on completion of stabilization
period.

Depreciation on the assets purchased during the year is provided on pro-rata basis from the date of
purchase of the assets.

Gains and losses on de-recognition/disposals are determined as the difference between the net
disposal proceeds and the carrying amount of those assets. Gains and Losses if any, are recognised in
the statement of profit or loss on de-recognition or disposal as the case may be.

. Intangible Assets:-

Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any.

The cost of an intangible asset includes purchase cost (net of rebates and discounts), including any
import duties and non-refundable taxes, and any directly attributable costs on making the asset ready
for its intended use.

The amortisation period and method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation
period is changed accordingly.

An intangible asset is derecognised on disposal or when no future economic benefits are expected
from use. Gains and losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset are recognised in
the statement of profit and loss when the asset is de-recognised or on disposat.

Impairment of tangible assets and intangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. If such recoverable amount of the asset is less than its carrying amount, the carrying amount
is reduced to its recoverable amount. Reducti ated as an impairment loss and is recognized
in the Profit and Loss Account. UG




4. Borrowing Cost:-

Borrowing costs :specifically relating to the acquisition or construction of a qualifying asset that
necessarily takes a substantial period of time to get ready for its intended use are capitalized as _
part of the cost of the asset. All other borrowing costs are charged to profit & loss account in the
period in which it is incurred except loan processing fees which is recognized as per Effective
Interest Rate method. Borrowing costs consist of interest and other costs that company incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

5. Employee Benefits:-

Retirement Benefit costs and termination benefits:-Payments to defined contribution retirement
benefit plans are recognised as an expense when employees have rendered service entitling them to
the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the
balance sheet with a charge or credit recognised in other comprehensive income in the period in
which they occur. Remeasurement recognised in other comprehensive income is reflected
immediately in retained earnings and is not reclassified to profit or loss.
Past service cost is recognised in profit or loss in the period of a plan amendment.
Net interest is calculated by applying the discount rate at the beginning of the period to the net
defined benefit liability or asset.
Defined benefit costs are categorised as follows:

e service cost (including current service cost, past service cost, as well as

e gains and losses on curtailments and settlements);

e net interest expense or income; and

e remeasurement

The company presents the first two components of defined benefit costs in profit or loss in the line
item ‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service
costs.

Short-term and other long-term employee benefits:- A liability is recognised for benefits accruing
to employees in respect of wages and salaries, annual leave and sick leave in the period the related
service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for
that service. These benefits include bonus/incentives and compensated absences which are
expected to occur within twelve months after the end of the period in which the employee renders
the related service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the company in respect of
services provided by employees up to the reporting date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-
term employee benefit. The company meastees! thieg




amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date

The cost of the defined benefit gratuity plan and their present value are determined using actuarial

_'yal_uations. An actuarial valuation involves making various assumptions that may differ from actual

Ade:velopments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The most sensitive is discount rate. The management has considers the interest rates of government
bonds. Future salary increases and gratuity increases are based on expected future inflation rates.

Tax Expenses:-

Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for
current tax is made with reference to taxable income computed for the financial year for which the
financial statements are prepared by applying the tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is
recognized outside the profit and loss (either in other comprehensive income or in equity)

. Leases:-

Right-of-use assets: A right-of-use asset is recognised at the commencement date of a lease. The
right-of-use asset is measured at cost, which comprises the initial amount of the lease liability,
adjusted for, as applicable, any lease payments made at or before the commencement date net of
any lease incentives received, any initial direct costs incurred, and, except where included in the cost
of inventories, an estimate of costs expected to be incurred for dismantling and removing the
underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or
the estimated useful life of the asset, whichever is the shorter. Where the Company expects to obtain
ownership of the leased asset at the end of the lease term, the depreciation is over its estimated
useful life. Right-of use assets are subject to impairment or adjusted for any remeasurement of lease
liabilities.

The Company has elected not to recognise a right-of-use asset and corresponding lease liability for
short-term leases with terms of 12 months or less and leases of low-value assets. Lease payments on
these assets are expensed to profit or loss as incurred.

Leases Liabilities: The Company has changed its accounting policy for leases where the Company is
the lessee. As per new policy, a lease liability is recognised at the commencement date of a lease.
The lease liability is initially recognised at the present value of the lease payments to be made over
the term of the lease, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company's incremental borrowing rate. Lease payments comprise of fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, amounts expected to be paid under residual value guarantees, exercise price of a purchase
option when the exercise of the option is reasonably certain to occur, and any anticipated termination
penalties. The variable lease payments that do not depend on an index or a rate are expensed in the
period in which they are incurred. i
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Lease liabilities are measured at amortised cost using the effective interest method. The carrying
amounts are remeasured if there is a change in the following: future lease payments arising from a
.c_h__ari_ge in an index or a rate used; residual guarantee; lease term; certainty of a purchase option and
termination penalties. When a lease liability is remeasured, an adjustment is made to the

~corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is

fully written down.

Until 31 December 2018, Leases are classified as finance leases whenever the terms of the lease
transfer substantially all the risks and rewards of the ownership to the lessee. All other leases are
classified as operating leases.

Company as lessee: Asset held under finance leases are initially recognised as assets at its fair value
at the inception of the lease or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease tiability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised immediately in the statement of profit and loss, unless they are directly attributable to
qualifying assets, in which case they are capitalized in accordance with the Company’s general policy
on the borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are
incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a
straight-line basis over the lease term unless either:
1. Another systematic basis is more representative of the time pattern of the user’s benefit even
if the payments to the lessors are not on that basis or '
2, The payments to the lessor are structured to increase in line with expected general inflation
to compensate for the lessor’s expected inflationary cost increases. If payments to the lessor
vary because of factors other than general inflation, then this condition is not met.

Company as lessor: Amounts due from lessee under finance leases are recorded as receivables at the
Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as
to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Rental income from operating lease is recognised on a straight-line basis over the term of the relevant
lease unless either:

1. Another systematic basis is more representative of the time pattern in which use benefit
derived from the leased asset is diminished, even if the payments to the lessors are not on
that basis; or

2. The payments to the lessor are structured to increase in line with expected general inflation
to compensate for the lessor’s expected inflationary cost increases. If payments to the lessor
vary according to factors other than inflation, then this condition is not met.

Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: et
- In the principal market for the asset or |ighitity r\<7\\ _
- In the absence of a principal market, ugt)ﬁe most ad\@%ﬁtageous market for tig agsefor liability
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A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

Th_e Entity usé_s_ valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities
on the basis of the nature, characteristics and the risks of the asset or liability and the level of the
fair value hierarchy as explained above.

Financial Instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial asset is any assets that is
» Cash;
» an equity instrument of another entity;
» a contractual right:
(i) to receive cash or another financial asset from another entity; or
(if) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially favorable to the entity; or
» a contract that will or may be settled in the entity’s own equity instruments and is:
(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the
entity’s own equity instruments; or
(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, and other
eligible current and non-current assets

Financial Liability is any liabilities that is
» a contractual obligation :
(i) to deliver cash or another financial asset to another entity; or
(i) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially unfavorable to the entity; or
» a contract that will or may be settled in the entity’s own equity instruments and is:
(i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity’s own equity instruments; or
(ii} a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number_of the entity’s own equity instruments. For this
purpose, rights, options or warrants 40: qu?re{\/a fixed number of the entity’s own equity
instruments for a fixed amount of a ’xﬁ:ﬁrrency aﬁéi}equity instruments if the entity offers the
rights, options or warrants pro rata\;ﬁ' alt: ofhitsi e}éf_s ing owners of the same class of its own

non-derivative equity instruments. \ ,%’;\’/M\T/}O\
{7[“" \)’\ a7
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Financial tiabilities includes Loans, trade payable and eligible current and non-current liabilities

i Classification:-
“The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:;
e the entity’s business model for managing the financial assets and
e the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortised cost if both of the following conditions are met:the
financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and
* the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the
following conditions are met;
e the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and
e the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortised cost
or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or fair value through profit or loss.

ii. initial recognition and measurement:-

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value
at initial recognition, plus or minus, any transaction cost that are directly attributable to the
acquisition or issue of financial assets and financial liabilities that are not at fair value through profit
or loss.

iii. Financial assets subsequent measurement:-
Financial assets as subsequent measured at amortised cost, fair value through other comprehensive
income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

iv. Effective interest method :-

The effective interest method is a method of calculating the amortised cost of a debt instrument and
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form
integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net
carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial a
classified as at FVTPL. Interest income is recognised:in~profit or loss and is included in the "Other
income"” line item. P




V. Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial assets and recognized
initially at fair value. Subsequently measured at amortised cost (Initial fair value less expected credit
loss). Expected credit loss is the difference between all contractual cash flows that are due to the
cvom_pany and all that the company expects to receive (i.e. all cash shortfall), discounted at the
effective interest rate.

vi. Equity investments:-

All equity investments in scope of Ind AS 109 are measured at fair value other than investment in
subsidiary, Associates and Joint venture. For all other equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value.
The Company makes such election on an instrument by- instrument basis

vii, Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

viii. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required to be recognised is recognized
as an impairment gain or loss in profit or loss.

X, Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction
costs. These are subsequently carried at amortized cost using the effective interest method or fair
value through profit or loss. For trade and other payables maturing within one year from the balance
sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments

X, Trade payables :-
Trade payables represent liabilities for goods and services provided to the Company prior to the end
of financial year and which are unpaid. Trade payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period or not paid/payable within operating
cycle. They are recognised initially at their fair value and subsequently measured at amortised cost
using the effective interest method.

xi. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan.

Borrowings are classified as current liabilities unless the-Company has an unconditional right to defer
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settlement of the liability for at least 12 months after the reporting period. Where there is a breach
of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the company
does not classify the liability as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not to demand payment as a consequence of the
breach.

xii. Equity Instruments:-

An equity instrument is any contract that evidences a residual interest in the assets of company after
deducting all of its liabilities. Equity instruments are recognised at the proceeds received, net of
direct issue costs.

xiii, Derecognition of financial instrument:-

The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition
under Ind AS 109. A financial liability (or a part of a financial lability) is derecognized from the
company's balance sheet when the obligation specified in the contract is discharged or cancelled or
expires.

xiv. Offsetting of financial instruments:-

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

XV. Derivative Financial Instruments:-

Derivatives are initially recognised at fair value at the date the derivative contracts are entered and
are subsequently remeasured to their fair value at the end of each reporting period. The resulting
gain or loss is recognised in profit or loss immediately unless the derivative is designated and effective
as a hedging instrument, in which event the timing of the recognition in profit or loss.

10. Provision and Contingent Liability:-

i. A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

iil.  Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and contingent assets, if any, is
disclosed in the notes to financial statements.

fiil. A provision is recognized, when company has a present obligation (legal or constructive) as a
result of past events and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, in respect of which a reliable estimate can be
made for the amount of obligation. The expense relating to the provision is presented in the
profit and loss net of any reimbursement.




- 11. Earnings Per Share

- Basic Earnings per share is computed by dividing the net profit after tax by the welghted average
number of equity shares outstanding during the period. For the purpose of calculating Diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

12. Revenue Recognition:-
In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying ind AS 115, ‘Revenue from Contracts with Customers’. The
Standard is applicable to the Company with effect from 1st April, 2018. ind AS 115 supersede the
current revenue recognition standard ind AS 18 Revenue & Ind AS 11 Construction Contracts. Prior to
1st April, 2018, the company was recognising revenue based on Ind AS 18.

Revenue from Contracts with Customers Ind AS 115 establishes a single comprehensive model (5 steps
model) for entities to use in accounting for revenue arising from contracts with customers.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. Specifically, the standard
introduces a 5-step approach to revenue recognition:

 Step 1: Identify the contract(s) with a customer

« Step 2: Identify the performance obligation in contract

» Step 3: Determine the transaction price

» Step 4: Allocate the transaction price to the performance obligations in the contract

o Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e.
when ‘control’ of the goods or services underlying the particular performance obligation is transferred
to the customer.

Ind AS 115 has no impact on the basis of recognition of revenue as under Ind AS 18 also, the above
steps were compiled within the recognition of revenue.

Interest

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
(EIR) applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

13. Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.




Himalyaputra Aviation Limited

Notes to Financial Statements

NOTE-3 PROPERTY PLANT & EQUIPMENT 31.03.2020

Amount In ¥

L BT RIGHT TO USE
PARHCHLARS :gjgggsi EQ?JTEIIV(\:;NT EQU'ﬁMEN \?AE%TESE (AlRéliiiTT ON FOTRL
LEASE)
Cost or deemed cost
Gross Block
As at March 31,2018 394,600,224 180,000 42,577 394,822,801
Additions 18-19 1,820,095 1,820,095
As at March 31,2019 394,600,224 180,000 42,577 1,820,095 396,642,896
Additions 19-20 104,066,106 104,066,106
As at March 31,2020 394,600,224 180,000 42,577 1,820,095 104,066,106 500,709,002
Accumulated Depreciation
As at March 31,2018 112,665,905 36,831 40,448 112,743,184
Charge for the year 2018-19 19,162,135 13,154 135,603 19,310,892
As at March 31,2019 131,828,040 49,985 40,448 135,603 132,054,076
Charge for the year 2019-20 19,162,135 13,154 216,136 28,538,040 47,929,465
As at March 31,2020 150,990,175 63,139 40,448 351,739 28,538,040 179,983,541
Net Block (As at Mar 31,2018) 281,934,319 143,169 2,129 - 282,079,617
Net Block (As at Mar 31,2019) 262,772,184 130,015 2,129 1,684,492 “ 264,588,820
Net Block (As at Mar 31,2020) 243,610,049 116,861 2,129 1,468,356 75,528,066 320,725,461
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Himalyaputra Aviation Limited
Notes to Financial Statements

Amount In T

As at March

As at March .

| Note No_ | Particulars 31,2020 31,2019

Note 4 | Other Financial assets (Non Current)

Security Deposits - Govt. 9,550,000 9,750,000

Total 9,550,000 9,750,000
Note 5 | Deferred tax assets (net)

MAT Credit Availed 37,851,894 19,135,800

Retirement Benefits 743,740 -

Effect of Lease 3,086,020

Unabsorbed Depreciation and Business Loss(Restricted) 77,036,970 -

Total (A) 118,718,624 19,135,800

Deferred tax liabilities *

Depreciation effect 65,822,176

Equity component of financial liability-Net 11,958,534

Total (B) 77,780,710 -

Total 40,937,914 19,135,800
Note 6 | Trade receivables

Related Parties 39,077,473 56,295,197

Others 13,748,327 3,257,847

Total 52,825,800 59,553,044
Note 7 | Cash and Cash equivalents

In current Accounts in [NR 5,150,799 14,547,612

Cash in hand 118,974 16,445

Total 5,269,773 14,564,057
Note 8 | Current tax assets/Liabilities

Amount Recivable from Income Tax 5,553 5,553

Advance Income Tax/TDS - -

Total 5,553 5,553
Note 9 | Other current assets

Staff Imprest 506,212 218,148

Advance to Supplier 493,513 5,097,436

Prepaid Expenses 1,440,750 998,205

Total 2,440,476 6,313,789

v }
, \ New D
o T




Himalyaputra Aviation Limited
Note 10 . Equity Share Capitat

Notes to the financial statements for the period ended March 31, 2020

Particulars A : . As at March 31,2020 As at March 31,2019
: No of shares| Amountin ° No of shares| Amount In ~
Authorised
Equity shares of Rs. 10 each 10,000,000 100,000,000 10,000,000 100,000,000

10,000,000 100,000,000 10,000,000 100,000,000

Issued , Subscribed and Fuliy Paid-up Shares
Equity shares of Rs. 10 each 10,000,000 100,000,000 10,000,000 100,000,000
10,000,000 100,000,000 10,000,000 100,000,000

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares

No of shares  Amount In * No of shares  Amount In *
At the beginning of the period 10,000,000 100,000,000 10,000,000 100,000,000
Issued during the period . - .
Qutstanding at the end of the period ~ 10,000,000 100,000,000 10,000,000 100,000,000

(b} Terms/ rights attached to equity shares
Equity The company has only one class of equity shares having a par vatue of Rs. 10 per share. Fach holder of equity shares is
entitied to one vote per share and to receive dividend.

(c) Shares held by holding / ultimate holding company and / or thelir subsidiaries / associates
No of shares % holding No of shares % holding

Equity shares held by Jaiprakash Associates Limited 10,000,000 100 10,000,000 100

(d) Equity Shares in the company held by each shareholder holding more than § percent shares specifying the number of shares held

As at March 31,2020 As at March 31,2019
Name of Shareholder
No. of equity ) No. of equity
shares held % of holding shares held % of hofding

Jaiprakash Associates Limited 10,000,000 100.00 10,000,000 100.00

(e) Other Clauses of share capital are not applicable to the company




Himalyaputra Aviation Limited
Notes to Financial Statements

Note 11 Other Equity

Amount In %

Particulars

As at
March 31, 2020

As at
March 31, 2019

i) Equity Component Preference Shares
Opening balance

Addition/ deduction

Closing balance

ii) Reserve and Surplus

(a) Surplus (Profit and loss balance)

At the commencement of the year

Profit / {Loss) for the period

Loss recognised on lease as per Ind AS 116
(Net of Tax effect)

Closing balance

iii) Other comprehensive Income
Remeasurement of Defined benefit plan
Opening balance

Addition/Deduction during the year
Closing balance

Total Comprehensive income

101,719,008

101,719,008

101,719,008

101,719,008

(496,134,632)

(527,184,867)

92,548,321 31,050,235
(5,314,865)

(408,901,176) (496,134,632)
400,490 294,137
(202,072) 106,353
198,418 400,490

(306,983,750) (394,015,134)




Himalyaputra Aviation Limited
Notes to Financial Statements

Amount I»n &4

: : As at March As at March
:NoteNo .| Particulars 31,2020 31,2019
Note 12 ‘| Borrowings
Secured
Term Loan 244,840,353
Unsecured
Compound financial instrument 107,014,618 95,548,766
Lease Liability (Aircraft on Lease) 57,966,097 .
Total 409,821,068 95,548,766
Note 13 | Long term Provisions
Provision for employee benefit
For Gratuity 764,083 832,506
For Leave encashment 908,852 390,316
Total 1,672,935 1,222,822
Note 14 | Trade payables
Due to Micro,Smaltl & Medium Enterprises(Refer Note
26) - .
Others 24,520,715 24,909,106
Total 24,520,715 24,909,106
Note 15 | Other Financial liabilities
Current Maturity of Loan
Due to Financial Institution 55,159,647 172,787,009
Due to related company 63,146,629 307,146,629
(From Jaiprakash Associates Ltd, Holding Company)
Lease Liability (Current) 28,654,781
Interest Payable but not Due 21,396,547 -
Employee payble 3,933,498 3,983,704
Expenses Payable 3,125,000 1,969,986
Total 175,416,102 485,887,328
Note 16 | Other current liabilities
Advance from Customer 3,233,480 54,363,688
PF Payable 155,529 113,674
TDS& GST Payable 9,991,678 2,678,817
Total 13,380,687 57,156,179
Note 17 | Short term Provisions
Provision for employee benefit
For Gratuity 592,858 33,658
For Leave encashment 407,608 536,532
Provision for taxation (net of taxes paid) 12,926,754 2,631,806
Total 13,927,220 3,201,996




Himalyaputra Aviation Limited
Notes to Financial Statements

Amount In 2

For Year ended

" For Year ended |

Note No. Particulars March 31, 2020 | March 31, 2019
Note 18 | -Revenue from Operations
Hire charges 362,928,368 250,295,410
Total 362,928,368 250,295,410
Note 19 [ Other Income .
Discount & Other 114,940 -
Interest on FDR 16,579 11,713
Interest on Income Tax Refund A 1,749,570
Total 131,519 1,761,283
Note 20 | Employee Benefit Expenses o
Salary, Wages, Bonus and other benefits 46,953,706 38,901,527
Director Remunration 5,100,000 -
Contribution to Provident fund & other fund 836,115 659,051
Staff Welfare Expenses 565,267 491,682
Gratuity 347,897 234,182
Leave Encashment 545,025 79,426
Total 54,348,010 40,365,868
Note 21 | Finance Cost
Bank Charges 10,325 120,580
Interest on Term toan 36,461,279 22,114,084
Interest on Lease Liability 14,551,424 -
Other Interest 11,465,852 10,289,931
Interest on Income Tax, TDS & Others 145,152 207,235
Total 62,634,032 32,731,830
Note 22 | Depreciation and Amortization expenses
Depreciation on Tangible Assets 47,929,465 19,310,892
Total 47,929,465 19,310,892
Note 23 | Other expenses
Operating Expenses 80,731,037 97,212,868
Travelling & Conveyance Expenses 1,887,156 4,286,508
Postage & Telephone Expenses 73,403 148,126
Rates & Taxes 222,901 115,998
CSR Expenses 1,200,000 -
Legal & Professional Charges 6,730,040 11,752,507
Duties & Taxes - 1,846
Vehicles Running & Maintenance 2,443,863 1,437,650
Printing & Stationery 93,127 63,089
Vehicle Hire charges 2,548,149 1,640,176
Membership & Subscription 2,011,929 680,686
Seminar & Training 6,595,310 7,387,888
Rent and Electricity 1,965,182 272,696
Bed Debts W/off - 3,469,115
Miscetlaneous Exoenditure 1,500 3,716
Auditors' Remuneration :
Audit Fee 100,000 100,000
Tax Audit Fee 25,000 25,000
Limited Review Certification Fees 9,000 -
Total 106,637,596 128,597,868
Note 24 | ltems that will not be reclassified to profit or loss
Acturial gain/loss on staff benefits (202,072) 106,353
Total (202,072) 106,353




Himalyaputra Aviation Limited

Note 25 (1)

'!i-',i‘r'{_'a\_nc_:ial'Assetsv& Liabilities V

_qvtésﬂt,o»Finan_cial Statements as at March 31, 2020

The carr__ying value of financiat instruments by categories as of March 31, 2020 is as follows : -

(i) Categories of financial instruments

Amount In ¥

Financial assets

As at March 31,

As at March 31,

2020 2019
Measured at amortised cost
(i) Trade receivables 52,825,800 59,553,044
(ii)Cash and Bank balance 5,269,773 14,564,057
(iit) Loans
(iv) other financial assets 9,550,000 9,750,000
67,645,573 83,867,101

Financial liabilities

As at March 31,

As at March 31,

2020 2019
Measured at amortised cost
(i) Borrowings 244,840,353
(4l koan-part of compourid 107,014,618 95,548, 766
fianancial instrument
(iii) Lease Liability {(Aircraft on 57,966,007 0
Lease)
(iv) Other financial liabilities 28,455,045 5,953,690
(v) Trade and other payables 24,520,715 24,909,106
(vi) Loan (FI's) 55,159,647 172,787,009
(vii) Due to Related Party 63,146,629 307,146,629
(viii) Lease Liability Current 28,654,781
Total 609,757,885 606,345,200
(if) Fair value measurements Amount In %
Particulars Fair value as at Fair value Valuation technique(s) and key input(s)
hierarchy
As at March 31, | As at March 31,
2020 2019

Financial assets
a)Security deposit 9,550,000 9,750,000 |Level 2 Discounted cash flow at a discount rate that

reflects the company's current borrowings
rate at the end of reporting period
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Financial Liabilities =
a) Loan Fl's - ; 300,000,000 172,787,009 |Level 2 Discounted estimated cash flow through the
: R : : expected life of the borrowings _
b) Loan part of compound 107,014,618 95,548,766 |Level 2 Discounted estimated cash flow through the
fiancial instrument expected life of the borrowings
b) Loan part of Lease Liability 86,620,878 . lLevel 2 Discounted estimated cash flow through the
expected tife of the borrowings

The fair values of current debtors, cash & bank balances,loan to related party, current creditors,current borrowings,loan
from related party and other financial liability are assumed to approximate their carrying amounts due to the short-term
maturities of these assets and liabilities

Amount in ¥

Carrying value

Particulars As at March 31, | As at March 31,

2020 2019
(i) Financial assets - Current
Trade receivables 52,825,800 59,553,044
Cash and cash equivalents 5,269,773 14,564,057
l.oans -
Other Financial assets - =
(11) Financial liabilities - Current
Trade payables 24,520,715 24,909,106
Borrowing
Due to related party 63,146,629 307,146,629
Loan Fl's 55,159,647 172,787,009
Other financial Habilities 57,109,826 5,953,690

(iif) Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most
relevant data available. The fair values of the financial assets and liabilities are inctuded at the amount that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.




Himalyaputra Aviation Limited
Notes to Financial Statements as at March 31, 2020

Note 25(2) : FINANCIAL RiSK MANAGEMENT

The 'ﬁom'pany’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to manage
finances for the Company's operations. The Company principal financial asset includes loan , trade and other receivables, and cash and short-term deposits
that arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liquidity risk.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markel prices. Market prices
comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial
instruments affected by market risk include (oans and borrowings, deposits, investments, and derivative financial instruments.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.

(@)

(b

(c

)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates,
In order to optimize the Company’s position with regard to interest income and interest expenses and Lo manage the interest rate risk, treasury
performs a comprehensive corporate interest rate risk management by balancing the proportion of the fixed rate and floating rate financial instruments
inits total portfotio .

(i) The exposure of group borrowings to interest rate changes at the end of reporting period are as follows:

Amount In ¥
5 As at March 31, | As at March 31,
Particulars 2020 2019
Variable rate borrowings 300,000,000 172,787,009
Fixed rate borrowings . .
Total borrowings 300,000,000 172,787,009

(ii) As at the end of reporting period, the company had borrowing from Financial insitution

As at March 31, 2020 As at March 31, 2019
Weighted Weighted
Particulars average interest Batance % of total loans | average interest Balance % of total loans
rate rate
Borrowings 14,00% 300,000,000 100.00% 12.50% 172,787,009 100.00%
Net exposure ta cash flow interest
rate risk 300,000,000 172,787,009
(iii) Sensitivity

Profit/loss is sensitive Lo higher/lower interest expense from borrowings as a result of changes in interest rates,

Particulars

Increase/ Decreasein Basis Points. Impact on Profit before Tax

March 31, 2020 -

INR ‘ v +50
- 50

March 31, 2020 | March 31, 2019

1,500,000 863,935
(1,500,000) (863,935)

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign currency
trade payabtes and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

Price Risk

The company exposure to equity securities price risk arises from the investments held by company and classified in the balance sheet at fair value
through profit and loss. The company does not have any investments at the current year end and previous year which are held for trading. Therefore no
sensitivity is provided.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The company has
adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the
risk of financial loss from defaults. The company only transacts with entities that are rated the equivalent of investment grade and above. This
information is supplied by independent rating agencies where available and, if not available, the company uses other publicly available financial
information and its own trading records to rate its major customers. The company's exposure and the credit ratings of its counterparties are
continuously monitored and the aggregate vatue of transactions concluded is spread amongst approved counterparties. Credit exposure is controlled by
counterparty limits that are reviewed and approved by the risk management committee annually

.




Liquidity Risk

Liquidity risk is defined as the risk Lthat company witl not be able to settle or meel its obligation on time or at a reasonable price, The Company's
objective is to at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company's management iis responsible

forliquidity, funding as well as settlement management. In addition, processes and policies related to such risk are overseen
‘Management monitors the company's net liquidity position through rolling, forecast on the basis of expected cash flows.

by senipr management,

The table below provides details regarding the remaining contractuat maturities of financial tiabilities at the reporting date based on contractual

undiscounted payments;

Amount In €

Weighted
Particulars :;;z:iz Within 1 year 1-3 years Mor;t;:z:n 3 Total Carrying amount
interest rate (%)

As at March 31, 2020

'Loan part of Compound financiat 12.00%
instrument - - 107,014,618 107,014,618 107,014,618
Borrowings (SREY) 14.00% 55,159,647 136,262,483 108,577,869 299,999,999 300,000,000
Lease Liability 28,654,781 57,966,097 ' 86,620,878 86,620,878
Trade payables 24,520,715 - 24,520,715 24,520,715
Due 1o Holding Company 63,146,629 63,146,629 63,146,629
Other financial tiabitities 28,455,045 2 s 28,455,045 28,455,045
Total 199,936,817 194,228,580 215,592,487 609,757,884 609,757,885

Weighted
Particulars eaf\g:':igfe Within 1 year 1-3 years Mor:e;':‘:n 3 Total Carrying amount
interest rate (%)

As at March 31, 2019

t.oan part of Compound financial 2700%

instrument ' . - 95,548,766 95,548,766 95,548,766
Borrowings 12.50% 172,787,009 172,787,009 172,787,009
Trade payables 24,909,106 24,909,106 24,909,106
Due to Holding Company 307,146,629 307,146,629 307,146,629
Other financial liabilities 5,953,690 5,953,690 5,953,690
Total 510,796,434 - 95,548,766 606,345,200 606,345,200




Note 25(3) :Capital Management
(A) Ri_skvManagement _

: Thevcbr_n'p‘a_n»'y man‘ages its capital to ensure that the company will be able to continue as going concerns while maximising
the return to stakeholders through the optimization of the debt and equity balance.

The Company's risk management committee reviews the capital structure of the Company on a semi-annual basis. As part
of this review, the committee considers the cost of capital and the risks associated with each class of capital. The
Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt

o (B) Geraring ratio
The gearing ratio at end of the reporting period was as follows.
i Amount in ¥

Partciulars As at March 31, 2020 As at March 31, 2019
Debt* 363,146,629 479,933,638
Cash and bank balances 5,269,773 14,564,057
Net debt 357,876,856 465,369,581
Total Equity (218,421,480) (294,015,134)
Net Debts and Total equity 139,455,377 171,354,447
Net debt to equity ratio 257% 272%

*Debt is defined as long-term and short-term borrowings including current maturities and bank overdraft

Total equity {(as shown in balance sheet) includes issued capital and all other equity reserves.




HIMALYAPUTRA AVIATION LIMITED
Notes to the Financial statements for the year ended March 31, 2020

Note 26
Disclosure as required under Notification No. dated 22nd Jan 2019 issued by the Ministry of Corporate Affairs .

During the year the company has provided Rs. 10,37,537 as Deferred Tax Asset for the year Thru Profit and Loss Account and

Amount In ¥
Figures as at the Figures as at the
end of Current end of Previous
S No Particulars Reporting Period, | Reporting Period,
March 31,2020 March 31,2019
a) |The principal amount and interest due thereon remaining unpaid to
any supplier 3
-Principal Amount Nil Nil
-Interest Amount Nl Nil
b) |The amount of interest paid by the buyer in terms of section 16, of the Nil Nil
Micro, Small and Medium Enterprises Development Act, 2006 along
with the amounts of payment made to the supplier beyond the
appointed day.
¢) [The amount of interest due and payable for the year of delay in Nit Nil
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act,2006.
d) |The amount of interest accrued and remaining unpaid Nil Nil
e) iThe amount of further interest remaining due and payable even in the Nil Nil
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006
Note 27  Payment To Auditors
- As Audit Fees 100,000 100,000
-« As Tax Audit Fees 25,000 25,000
- As Limited Review Certification Fees 9,000 0
Note 28 Amount in ¥
Deferred Tax working is as follows:- 31.03.2020 31.03,2019
MAT Credit Availed 37,851,894 19,135,800
Deferred Tax Asset
Unabsorbed Depreciation and Business Loss 77,036,970 159,496,621
Retirement Benefits 743,740 498,816
Financial liabilities at amortised cost - 13,149,894
Lease rent 3,086,020 -
A 80,866,730 | 173,145,331 |
Deferced Liabili
Depreciation effect B 65,822,176 69,812,602
Equity component of financial liability 11,968,534 28,298,228
] 77,780,710 | 98,110,830 |
Net Deferred Tax Asset/(Liability) (A-B)

Balance of Rs.20,48,483 as at 01.04.2019 representing Tax Benefit on Loss Recognised on lease as per IND AS116.




HIMALYAPUTRA AVIATION LIMITED (HAL)

Note 29 (1)

RELATED PARTY DISCLOSURE as required in terms of Indian Accounting Standards

(IND AS 24) as on 31.03.2020

HOLDING COMPANY

JAIPRAKASH ASSOCIATES LIMITED (JAL)

FELLOW SUBSIDIARY COMPANIES (including their subsidiaries)

IQ

AS PER IND AS 24

Subsidiary Companies:

L
2.
3.
4.
5.
6.
7.
8.
9.

10.
11
12.

13.

14.
15,
16.

Jaypee Infratech Limited (JIL)

Bhilai Jaypee Cement Limited

Himalyan Expressway Limited

Gujarat Jaypee Cement & Infrastructure Limited
Jaypee Ganga Infrastructure Corporation Limited
Jaypee Agra Vikas Limited

Jaypee Fertilizers & Industries Limited

Jaypee Cement Corporation Limited (JCCL)
Jaypee Assam Cement Limited

Jaypee Infrastructure Development Limited
Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limited)
Jaypee Cement Hockey (India) Limited

Jaiprakash Agri Initiatives Company Limited (wholly owned subsidiary of
Jaypee Cement Corporation Limited (JCCL))

Yamuna Expressway Tolling Limited
Jaypee Uttar Bharat Vikas Private Limited (JUBVPL)

Kanpur Fertilizers & Cement Limited

Associate Companies:

i,
2.
3.

Jaiprakash Power Ventures Limited (JPVL)
Jaypee Powergrid Limited (JV subsidiary of JPVL)
Jaypee Arunachal Power Limited (wholly owned subsidiary of JPVL)

Sangam Power Generation Company Limited (wholly owned subsidiary of JPVL)
Jaypee Meghalaya Power Limited (wholly owned subsidiary of JPVL)

Bina Power Supply Limited (wholly owned subsidiary of JPVL) (

MP Jaypee Coal Limited-

MP Jaypee Coal Fields Ln 1Led

Madhya Pradesh Jaypee Mlilir ls Limited

j ) \l (‘D




10,5 'Jaypee Infra Ventures Private Limited (JIVPL) [new name of Jaypee Infra Ventures
(A Private Company With Unlimited Liability)’ w.e.f. 03.04. 2018]

11,04 Jaypee Devdopment CorpOIatlon Limited (JDCL) (wholly owned subsidiary of
: 'Jaypee Infra Ventures Private Limited (JIVPL)

12. Andhra Cements Limited (subsidiary of JDCL)

13.  JIL Information Technology Limited (JILIT) (Subsidiary of Jaypee Infra Ventures
Private Limited (JIVPL))

14. Gaur & Nagi Limited (wholly owned subsidiary of JILIT)

15.  Jaypee International Logistics Company Private Limited (wholly owned subsidiary
of JIVPL) (dissolved w.e.f. 04.06.2018)

16.  Tiger Hills Holiday Resort Private Limited (wholly owned subsidiary of JDCL)
17.  Indesign Enterprises Private Limited (IEPL) (subsidiary of JIVPL)

18. Ibonshourne Limited (subsidiary of IEPL)

19. RPJ Minerals Private Limited (RPJMPL)

20.  Sarveshwari Stone Products Private Limited (wholly-owned subsidiary of RPJMPL)
21.  Rock Solid Cement Limited (wholly-owned subsidiary of RPJMPL)

22, Sonebhadra Minerals Private Limited

23. Jaiprakash Kashmir Energy Limited {dissolved w.e.f. 07.08.2018}.

24,  Ceeckay Estates Private Limited

25. Jaiprakash Exports Private Limited

26. Jaypee Jan Sewa Sansthan ('Not For Profit’ Private Limited Company)
27.  Think Different Enterprises Private Limited (KMP based Associate Co.)
28.  Jaypee Hotels Limited

29.  Jaypee Technical Consultants Private Limited

30. JC World Hospitality Private Limited

31. JC Wealth & Investments Private Limited

32.  CK World Hospitality Private Limited

33.  Librans Venture Private Limited

34. Samvridhi Advisors LLP

35.  Kram Infracon Private Limited (KIPL)

36. First Light Estates Private Limited (KMP based Associate Co.)

37. AVU Enterprises Private Limited [till 09.07.19]

38.  Dixit Holdings Private Limited

39, iValue Advisors Private Limited
40.  Bhumi Estate Developers Private Limited
41, Kenbee Consultants LLP




i
o
|
£33

Key Miagnagerialv PerSOﬁnel:_

S. No. | Name of key managerial personnel as per Section 2(76)(ii)
) Shri Gyan Prakash Gaur, Chairman & Wholetime Director
Shri Sunny Gaur, Director
Shri Shyam Datt Nailwal, Director
Shri Sanjiv Puri, C.F.O. w.e.f. 11.06.2019
Ms. Anushi Gupta, Company Sccrctary (appointed w.e.f 01.09.16)

QR0

Key Managerial Personnel of Holding Company:

Shri Jaiprakash Gaur (w.e.f. 19.05.18)
Shr—lManQ]Gau r, Executive Chairman & CEO

Shri Sunil Kumar Sharma, Executive Vice Chairman
Shri Suresh Chand Rathi (LIC-VNomincé')wt'iﬁ”'(»3'0.08.]9.
Shri Raj Narayan Bhardwaj, Independent Dircector

Ms. Homai A. Daruwalla, Ind.é“];(indel‘){ Director
Shri Kailash Nath Bhandari, Independent Director

| Shri Satish Charan Kumar Patne, Independent Director
Shri Chandra Prakash Jain till 09.07.19.

10 Shri Keshav Prasad Rau, Indcpcndc'i"ﬂ Director
11 Shri Tilak Raj Kakkar, Independent Director

ol w] N} o ol 2wl -

12 Shri Sunny Gaur, Managing Director (Cement)

13 Shri Pankaj Gaur, Joint Managing Director (Construction)
14 | Shri Ranvijay Singh, Whole-time Director
15 | Shri Ashok Soni (C.F.0.)
16 | Shri M.M. Sibbai (Company Secretary)

Note: Related party rclationships arc as identified by the Company and relied
upon the Auditors.

Transactions carried out with the related parties referred to above arc in the
ordinary course of business.
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HIMALYAPUTRA AVIATION LIMITED

Notes to’t‘h’e financial statements for the year ended March_31, 2020

Note 30 i
(a) Provi__de_nt Fund - Define_dz(lontribution Plan

Employees are entitled to Provident Fund benefits, Amount debited to statement of Profit énd Loss includiny

Linked Insurance charges Rs.8,36,115/- during the year (Previous Year Rs. 6,59,051 /-).

g Administrative and Employees Deposit

{b) Gra'tui'fy A7 The liability for Gratuity is provided on the basis of Actuarial Valuation made at the end of each financial year, The Actuariat
Valuation is made on Projected Unit Credit method as perInd AS -19.Details of Gratuity and t.eave encashment as per Accounting Standard-ind AS-

19
Amount In ¥
GRATUITY (NON FUNDED) LEAVE ENCASHMENT
S, No. Particulars
31-Mar-20 March 31, 2019 31-Mar-20 March 31, 2019
| Change in Obligation during the Year
1.Present value of Defined Benefit Obligation at the beginning of 866,164 738,335 926,848 847,422
the year
2.Acquisition/ transfer adjustments - . - .
3.Current Service Cost 281,635 178,069 295,974 218,990
4. Interest Cost 66,262 56,113 70,904 64,404
5.Remeasurements of defined benefit liability (refer Il below) 202,072 (106,353) 178,147 (203,968)
6. Benefit Payments (59,192} (155,413)
7. Present Value of Defined Benefit of Obligation at the end of 1,356,941 866,164 1,316,460 926,848
the year
1l Change in Assets during the Year
1. Plan Assets at the beginning of the year
2. Acquisition adjustments
3. Settliements
4. Return on Plan Assets
5. Contribution by Employer
6. Actual Benefit paid
7. Plan Assets at the end of the year
1M Remeasurements of defined benefit tiability
1.Actuarial (Gains)/Losses arising from changes in demographic (1,513) (989)
assumptions
2.Actuarial (Gains)/tosses arising from changes in financial (7,246) (1,464) (9,791) (1,323)
assumptions
3.Actuarial (Gains)/Losses arising from changes in experience 210,831 (104,889) 188,927 (202,645)
adjustments
Total 202,072 (106,353) 178,147 (203,968)
v Net Periodic gratuity/ leave encashment cost, included in
employee cost consists of the following components:
1.5ervice cost 281,635 178,069 295,974 218,990
2.Net interest on net defined benefit (assets)/ liability 66,262 56,113 70,904 64,404
v Assumptions used in accounting for the defined benefit
obligation/ plan are set out betow:-
Discount Rate 6.80% 7.65% 6.80% 7.65%
Rate of increase in remuneration of covered employees 4.00% 5.00% 4.00% 5.00%
The significant actuariat assumptions for determination of defined benefit obligations are discount rate and expected salary increase.
VI | The present value of defined benefit obligations has been calculated by using the Projected Unit Credit (PUC) Method.
VH | The defined benefit obligation shall mature after year ended 31.03.2020 are as follows:
i . Defined Benefit Obligations
Financial Year A
Gratuity .eave Encashment
2020-2021 592,858 407,608
2021-2022 21,013 307,394
2022-2023 106,539 60,371
2023-2024 274,650 21,919
2024-2025 52,507 38,484
2025-26 - e 11,882 20,071
o) ﬂm ' )
2026-2027 & onwards 1NN 297,492 460,613
o 53 .
New Delbi ) %l 3 %
I LAvNe




HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2020

Note 31 Going Concern -

The Company has incurred huge losses in the previous years but has earned profits during the current financial

year as well as in the previouys year. The company has taken various initiatives in optimizing revenue and

reducing costs. As on date its current liabilities exceeded its current assets. The company is dependent upon the

continuing financial support of its holding company for its ability to continue as a going concern and for

discharging its liabilities in the ordinary course of business. The holding company has indicated its intention to

continue providing such financial assistance to the Company to enable it to continue as a going concern and to
meet its obligations as they fall due.

Note 32 Earnings Per Share is computed in accordance with Ind AS -33

(a]

(b]

[c]

[d]
e]

Note 33

Note 34 (a)

Amount In ¥

31.03.2020 31.03,2019
Net Profit/(Loss) for Basic Earnings Per Share

as per Profit & Loss Account

92,346,249 31,156,588
Weighted No. of Equity Shares 10,000,000 10,000,000
Basic Earnings Per Share 9.23 312
Diluted Earning Per Share 9.23 312
Face Value Per Share 10.00 10.00

Previous year figures have been regrouped/ rearranged, wherever considered necessary to confirm to
current year classification.

In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. Consequent
to this, Government of India declared a national lockdown on 25 March 2020, which has impacted
the business activities of the Company. The Company has assessed the impact that may resutt
from this pandemic on its liquidity position, carrying amounts of receivables, inventories,
tangible and intangible assets, and other assets / liabilities. In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company has considered internal and external information available till the date
of approval these financial statements and has assessed its situation.

In that context and based on the current estimates, the Company believes that COVID 19 is not
likely to have any material impact on its financial statements, liquidity or ability to service its
debt or other obligations. However, the overall economic environment, being uncertain due to
COVID 19, may affect the underlying assumptions and estimates in future, which may differ from
those considered as at the date of approval of these financial statements. The Company would

closely monitor such developments in future economic conditions and consider their impact on
the financial statements of the relevant periods.




HIMALYAPUTRA AVIATION LIMITED

Notes ;to__:t_h_e financial statements for the year ended March 31, 2020

No‘té"34. {b) - All the figures have been rounded off to nearest rupee.

Note 35 These Financial Statements were approved by Board in its Meeting held on 21st May 2020 at Greater

Noida, U.P.

The Note Nos. 1 to 35 are Intergral part of the Financial Statements

As per our report of even date

For and on behalf of the Board of
For R.NAGPAL ASSOCIATES Directors of Himalyaputra Aviation Ltd,

Chartered Accountants

an) istration No, 002626&\ A(///
g ¥ :
X\}&v = “\ 2 N

F /
(R.Nagpal) // (Gyan Prakash Gaur) (Shyam I@tt%&al)
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Partner Whole Time Director Director
M.No, 081594 DIN: 00918895 DIN: 00008529
Add :- JA Annexe, 54 Basant Lok,
Vasant Vihar, New Delhi
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Place: New Delhi njiv Puri) {Anushi Gupta)
Date : 21st May 2020 Chief Financial Officer Company Secretary
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Himalyaputra Aviation Limited

Cash Flow Statement for the year ended March 31, 2020

Amount In ¥

Cash flow statement

Year ended

Year ended

Cash flows from operating activities
Profit for the year ;-
Adjustments for:

Depreciation

Lease rentals Paid

Interest and finance charges

Bed Debts W/o
Operating profit before working capital changes
Adjustiments for :

(Increase) / decrease in inventories

(Increase) / decrease in trade receivables

(Increase) / decrease in other financial assets (excluding advance tax)

(Increase) / decrease in other current assets
Increase / (decrease) in trade payables
Increase / (decrease) in other current liabilities

tncrease / (decrease) in other financial liabitities and provision

Cash generated from operations
tncome tax refund/ (paid)
Net Cash flow generated from operating activities

Cash flow from investing activities

Additions to PPE and intangible assets (including net movement in

CWIP)

Net cash flows (used in} investing activities

Cash flow from financing activities

- Proceeds/ (Repayment) from/of long term borrowings

- Finance Cost

Net cash flows (used in)/ generated from financing activities

Net change in cash and cash equivalents (A+B+C)
Cash and cash equivalents- opening balance

Cash and cash equivalents at the end of the year [refer note no 6]

March 31, 2020

March 31, 2019

(338,245,618)

92,346,249 31,156,588
47,929,465 19,310,892
(39,360,000)

62,478,555 32,351,452
: 3,469,115
163,394,269 86,288,047
6,727,244 68,429,685
200,000 9,786,741
3,873,313 (5,854,903)
(388,392) (27,929,752)
(43,775,491) 55,381,095

(146,982,024)

(208,214,675) 39,118,888
(9,458,682) (8,177,021)
(217,673,358) 30,941,867

(1,820,095}

(1,820,095)

244,840,353
(36,461,279)

(22,114,084)

208,379,074 (22,114,084)
(9,294,284) 7,007,688
14,564,057 7,556,369

5,269,773 14,564,057

For R.NAGPAL ASSOCIATES
Chartered Accountants

Firm Registration No. 00;{}?' I8
R

(R.Nagpaty-=—""
Partner
M.No. 081594

Ptace : New Delhi
Date : 21st May 2020

For and on behalf of the Board of Directors
of Himalyaputra Aviation Ltd

(Gyan Prakash Gaur)
Whole Time Director
DIN: 00008529

Add .- JA Ahnexe,
. &sant Vihar, New Delhi

Chiéf Financial Officer

54 Basant Lok,

(Shyam &t Nai('\'/val)

Director
DIN: 00918895

Company Secretary
ACS-37373



