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Independent Auditor’s Report
To the Members of
JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Cpinion

We have audited the accompanying financial statements of JAYPEE GANGA INFRASTRUCTURE
CORPORATION LIMITED {"the Company™), which comrise the Balance Sheet as at 31st March,
2019, the Statement of Profit and Loss, Statement of changes in equity and Statement of cash
Mows for the year ended 315t March 2019, and notes to the (inancial statements, including a
summary of significant accounting policies and other explanataory information.

In our opinion and to the best of owr information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2019, and its loss,
changes in equity, and its cash flows for the year ended 31st March 2019,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA‘;) spacified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of pur report. We ave independent of the Company in zccordance with the Code of Bthics
issucd by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled out other ethical responsihilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
We draw the attention to the following matters in the notes to the financial statements;

Note No.21 in the financial statements which indicate that the company has accumulated losses
which are more than its Net worth i.e the net worth has heen fully eroded, the company has
incurred cash loss during the current year and previous year(s), These conditions, along with
other matters set forth in Note No. 21; indicate the existence of a material uncertainty that may
cast significant donbt about the company ability to continue as a going concern, However, the
financial statements of the company have been prepared cn a going concern basis for the
reasons stated in the said Note.

Further, it is indicated that the auditor report is not a qualified report in respect of above matter
emphasized.

Responsibility of Management for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity,
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, inclucing the accounting Standards specified under section 133 of the Act,




This responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safepuarding of the assets of the Company and for preventmg
and detecting frauds and other irrepularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonahle and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively far ensuring the accuracy and compteteness of
the accounting records, relevant Lo the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the linancial statements, management is responsihle for assessing the Company’s
ability to continue as a going concern, disclosing, as applicahle, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are alsn responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to oblain reasonahle assurance about whether the financial statenients as a
whaole are [ree Ifrom material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect 2 material misstatement when it exists,
Misstatements can arise fromn fraud or error and ave considered material if, individually or in
the agpregate, they could reasonably be expected Lo influence the economic decisions of users
taken on the basis of these financial statements, '

Aspart of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identily and assess the risks of material misstatement of the financial statements,
whether due Lo vaud or error, design and perform audit procedures responsive Lo those risks,
and ebtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from  error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contro),

v livaluate the approprialeness of accounting policies used and the reasonableness of
accounting estimates and retated disclosures made hy management.,

. Canclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
conlinue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditar’s report to the related disclosures in the financial statements
or, il such diselosures are inadequate, to maodify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our aunditor’s report. However, future events or
conditions may cause the Company to cease Lo continue as a going concern.




Bvaluate the overall presentation, structure and content of the [inancial statements,

including the disclosures, and whether the financial statementls represent the underlying
transactions and events in a manner that achieves Fair presentation.

We comimunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identily during our

audit.

We also provide those charged with povernance with a statement thal we have complied with
relevant ethical requirements vegarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related saleguards.

Report on Other Legal and Regulatory Reguirements

1. As required by Section 143 (3) of the Act, we report that:

a}

b}

c)

¢)

£l

2.

We have sought and obtained all the information and explanations which to the
hest of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law bave been kept by the
Company so far as it appears from our examination of those booles.

The Balance Sheet, the Statement of Profit and Loss, Statement of changes th equity and
the Cash Flow Statement dealt with by this Report are in agreement with the hooks of
account,

in our opinion, the aforesaid financial statements comply with the Accounting Standards
(Ind AS) prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 207 4.

On the basis of the written representations received from the directors as on 31#
March, 2019 taken on record hy the Board of Directors, none of the directors is
disqualified as on 315 March, 2019 from being appointed as a director in lerms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal tinancial contrels over financial
reporting of the Campany and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A”. Qur report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to he included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:
i.  The Company did not bave any pending litigations
il.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeahle losses;
iii. There are no amounts that were due for being transferred to the Investor
Education and Protectian Fund by the Company.,

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by

the Central Government in terms of Section 143(11} of the Act, we give in “Annexure B” a




statement an the matters specified in paragraphs 3 and 4 of the Order.

Place: New Delhi
Date: 18W April, 2019

For Sharma Vats & Associates

Chartered Accountants

Firm Registration Number: Q31486N
‘\

CA Manoj Vats)
Partner
Membership No. 527922




ANNEXURE “A” TO TUE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph L([} under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over finarcial reporting of JAYPEE GANGA
INFRASTRUCTURLE CORPORATION LIMITED ("the Company”) as of March 31, 2019 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controts Over Financial Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial contyols that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adaerence to company’s policies, the
saleguarding of its assets, the prevention and detection of frauds and ervors, the accuracy and
completeness of the accounting records, and the timely preparation of reliahle financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion an the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Nate an Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal [inancial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their eperating effectiveness, Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risle that a material
wealkness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk The procedures selected dapend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide
a hasis for our audit opinion on the Company’s internal financial controls system over linancial
reporting,

Meaning ol Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting




principles. A company's internal firancial control over financial reporting includes trose
poelicies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and Fairly reflect the transactions and dispositions of the assels of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statemenis in accordante with generally accepted accounting
principles, and that receipts and expenditures of the company are heing made only in
accordance with authorisalions of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timety detection of unauthorised acquisition, use,
or digposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ol Lhe inherent limitations of internal financial controls over financial reporting,
inctuding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrels over financial reporting lo future periods are
subject to the risk that the internal financial contral over financial reporting may become
inadequate because of changes (n conditions, or that the degree of compliance with the pol:cies
or procedures may deleriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
estaldlished by the Company considering the essential companents of internal contrel stated in
the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issued by
the institute of Chartered Accountants of India.

For Sharma Vals & Associzles
Chartered Accountants

(CA Manoj Vats)
Partaer
embership No, 527922

Place: New Delhi
Date: 18% April, 2019




ANNEXURE ‘B’ referred to in paragraph 2 of our report of even date to the members of
JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITEDon the accounts of the Company
for the year ended 318t March 2019,

O the hasis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(i)

(i)
(iif)

{iv)

v)

(vi)

{vii)

{viii)

{ix)

(2) The Company is maintaining proper records showing full particutars, including
guantitative details and situation of fixed assets.

(M)A substantial portion of the Fixed Assets have been physically verified hy the
management during the year and to the best of our knowledge and information given to
us, no material discrepancies were identified on such verification.

(¢) As there is no immovable property, therefore Clause 3{i)(c) of the Order is not
applicahle.

As the Company has no inventory, Clause 3{il) of the Orderis not applicahle.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act.

In aur opinion and according to the information and explanations given to us, the
company has not given any loans, made investments, given guarantees, and security,
hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the pravisions
of clause 3(v) of the Order are not applicable to the Company,

In our apinion Clause (vi) of Para 3 of the Order relating to cost accounting records is
not applicahle.

{(a) As per records produced before us and according to the information and
explanations given (o us the Company is generally regular in depasiting undisputed
statutory dues applicable to it like, Income-tax etc, and other material statutory dues
applicable to it with the appropriate autharities, and there were 1o arrears of such dues
at the end of the year which have remained outstanding for a period of more than six
months {rom the date they became payable,

() As per records produced before us there are no dues of Income-tax, Sales-tax, Wealth
tax, Service tax, Customs Duty, Excise Duty,GST and cess which have not heen deposited
on account of any dispure,

As the Company has not issued any debentures nor taken any loans from banks or
financial institutions, Clause 3(viii) of the Order is not applicable,

The Company has not taken any term loans nor raised any money by way of initial
public offer or further public offer (including debt instruments) hence Clause 3(ix) of the
Order is notapplicable.




{x) Based upon the audit procedores performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, we report that no fraud by the company or any fraud on the
Company by its officers or employees has been noticed or reported during the course of
our audit.

(xi) The Company has nol paid any managerial remuneration hence Clause 3(xi) of the Order
is not applicable,

(xii}  In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicahle to the Company.

(xiii)  Based on information and explanations given to us by the management, all transactions
with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the financial Statements as required by
the applicalile accounting standards.

(xiv)  Based on information and explanations given to us by the management, the Company
has not made any preferential atlolment or private placement of shares or fully ar partly
convertible debentures during the period under review. Accordingly, the provisions of
clause 3(xiv) of the Order are not applicable ta the Company.

(xv)  In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with direclors or person
connected with him which is covered by Section 192 of the Act. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable to the Company.

(xvi} Inouropinion and according to the information and explanations given to us, the
company is not required to he registered under section 45 [A of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of clause 3(xvi) ol the Order are not
applicalle to the Company.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration Number: 03

A}

(CA Manoj Vats)

Partner

Place: New Delhi
Date: 18" Aprii, 2019




ASSETS

1 NON-CURRENT ASSETS
ta)  Propedy, Plant and Equipment
(b)  Capital Work-in-Irogress
(c) Inangible Assets
(d) inlangible Assels under Development
() Financial Asstls
i) Inveslments
(i} Trade Receivables
(i} Loans
{iv) Other financial assets
{ft  Ciher Non-Current Assels
TOTAL
2 CURRENT ASSETS
(a) Inventories
()  Financial Assels
(i) Invesiments
(ity Trade Receivables
(iiiy Cash and Cash Equivaients
(iv) Loans
{v) Other financial assels
{cy  Gurrent Tax Assels [Net)
{d)  Other Current Assels
TOTAL
TOTAL ASSETS

EGUITY AND LIABILITIES

1 EQUITY
{a) Equity Sharo Capital
{b) Oiher Equily

TOTAL

LIABILITIES
2 NON-CURRENT LIABILITIES

(a)  Financial Liabilities

{) DBorrowings

{iy Trade Payables

fii) Other Financial Liabililias
{)  Provisions
{c) Deferred Tax Liabilities [Nel]
(d)  Olher Non-Curren! Liabililias

TOTAL
3 CURRENT UABILITIES

(a)  Financial Liabilities
iy Borrowings
iy Trade Payables
(iif) Olher Financial Liabilities

() Chher Current Liabililies

{c) Provisiens
TOTAL
TOTAL EQUITY AND LIABILITIES

Summary of signiflcant Accounting Pelicies.

Jaypee Ganga Infrastructure Corporatien Liinited

Balance sheel as at 31st March, 201%

(in Rupees)

NOTE No. As at 31st March, 2019 As at 31st Maren, 2018
a 2,464,580 2,926,588
4 55,628 55,626
5 34,596,764 97,156 888

37,116,972 100,138,084
6 24,209 9,708
7 29,636,133 31,122 B67
29,660,342 31,132,375
66,777,314 131,270,459
] 2,713,500,000 2,713,500,000
9 {4,513,041,911) (4,254,062,190)
{1,798,541,911} (1.540,582,180)
14 1,866,135,285 1,666,192,219
11 103,308 79,318
1,866,238,593 1,666,271,535
12 - 5,200,757
13 70,721 362,221
14 9,912 8,137
80,633 5.561,115
66,777,314 131,270,459

1

The Mote nos. 1 te 30 are integrat part of the Financlal Statements

As per our report of even date attachod to the Financlal Statements

For Sharma Vats & Associales
Chartered Accoun,
Firm Regn. No. 0

Parther
M.No, 527922

Place: Naida
Dated: 18h Aprit, 2012

For and on behalf of the Board

PM

Jaiprakash Gaur
Director

Megha Kainth Sunil Kumar Sharma
Company Secretary Director

M. No. FCS 7638 DIN: 00008125

DiN: 00008085

Regisiered office: Sector, 128, Noida - 201304
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Jaypee Ganga Infrastructure Corporation Limited

Statement of Prolit and Loss for the year ended 31st March, 2019

INCOME

Revenue from Operations
Other Income
TOTAL INCOME

EXPENSES

Employee Benefits Expenses
Finance Costs
Deprecialion and Amortisation Expenses
Other Expenses
Tolal Expenses
Profit/ (Loss) before extra-ordinary items and tax
Extra-ordinary ltems
Profit/ {Loss} before tax
Tax expense
Current tax
Deferced tax
Prafil {Loss) for the year

Other Comprehensive Incoma
llems which will not be reclassified to Profil and Loss{Net)

Total Comprehensive Income for the year
Earnings per Equily share

Basic (in Rs,)
Dilited (In Rs.)

Suntmary of significant Accounting Poelicies,

The Mole nos. t to 30 are integral part of the Financial Stateinenlts
As per cur reper of even date attachod to the Financial Statements
For Shamma VYats § Associales

Chattered Accountants
Firm Regn, No. 03

ot

Manoj Vals
Parlner
M. No. 527922

Place: Noida
Date: 18th April, 2019
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(In Rupoes)

NOTE Na. 201819 2017-18
15 241,890 7,903,856
741,890 7,903,835
16 978,494 BB2,974
17 199,943,066 178,520,595
18 249,159 708,439
19 58,051,963 15,280
259,222,662 181,007,208
{258,980,762) {173.103.451)
{258,980,782) (173,103,451
(258,580,792) (173.105.451)
1,071 3,004
(758,979,721 (173,098,457

28
(0.95) {0.64)
(0.95) (0.84)

1

For and on behalf of the Board

Ponit, e

Jaiprakash Gau
Director
DIN: 00008085

Sica Y

Sunil Kumar Sharma
Director
DIN: 00008125

il

Mégha Kainlh
Company Secretary
M. Na. FCS 7639

Registerad office: Sector, 128, Noida - 201304




NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2018

Note No. "1" Corporate Information

Jaypee Ganga infrastructure Corporation Limited (JGICL) was incorporated on 18th March,2008 as a
wholly owned subsidiary of Jaiprakash Associates Limited for implementation of the 1047 Km long
8-lane Access-Controlled "Ganga Expressway Project” connecting Greater Noida with Ghazipur - Balia
along the left bank of river Ganga on Design, Build, Finance and Operate (DBFQ) basis together with the
development of 12,281 hectares of iand parcels at eight different locations in Uttar Pradesh in terms of
the Concession Agreement executed between Uttar Pradesh Expressways Industrial Development
Authority (UPEIDA) and JGICL on 23rd March, 2008.

Consequent upon the Order of Hon'ble High Court of Allahabad dated 29.05.2009 quashing the
environment clearance issued by State Environment Impact Assessment Authority and pursuant {o
Supplementary Agreement dated 30th November, 2011, UPEIDA had released Bank Guarantee subject
o the stipulation that after the environmental clearance is obtained from the Competent Authority, the
Company shall resubmit the Bank Guarantees within such time as may be fixed by UPEIDA.

In view of uncertainty & inordinate delay in granting environmental clearance by the appropriate
authorities, it was decided to rescind the concession agreement dated 23.03.2008 by mutual consent and
settlement agreement had heen forwarded by UPEIDA to the Govt. of Uttar Pradesh for approval. Qut of
settled amount of Rs. 25.96 crore, JGICL has received Rs. 22.50 crore

Note No. "2" Significant Accounting Palicies

a. Basis of Preparation of financial statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act , 2013 ("Act') (to the extent notifizd). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 20186.

b. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the considerati_on received or receivable, 1aking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the

Government. .

Revenue includes excise duty, as excise duty flows to the company on its own account but excludes sales
tax/ value added tax (VAT) which is received by the Company on behalf of the Government.

Rendering of services

Revenue from rendering of services is recognised by reference to the stage of completion. When the
contract outcome cannot be measured reliakly, revenue is recognised only to the extent that the
expenses incurred are eligible to be recovered.

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financizl asset or to
the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial 2%@,@%*
example, prepayment, extension, call and similar options) but does not consider the gXpzCled cCregiit
fosses. Interest income is included in Other income in the statement of profit and loss. *

Sk
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Dividend

Revenue is recognised when the Company's right to receive the payment is established, which is
generally when shareholders approve the dividend.

Insurance Claim
Claims lodged with the insurance companies are accounted for on accrual basis to the extent these are
measurable and uliimate collection is reasonably certain,

c. Property, Plant and Equipment

Property, plant and equipment are stated at cost [i.e., cost of acquisition or construction inclusive of
freight, erection and commissioning charges, non-refundable duties and taxes, expenditure during
construction period, borrowing costs {in case of a qualifying asset) up to the date of acquisition/
installation], net of accumulated depreciation and accumulated impairment losses, if any.

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are safisfied. All other repair and maintenance costs are recognised in profit or
loss as incurred. The present value of the expected cost for the decommissioning of an asset after its use
is included in the cost of the respective asset when the recognition criteria for a provision are met.

Depreciation on fixed assets is calculated on a straight-line basis over the estimated useful lives of the
asseis as prescribed in Schedule 1l to the Companies Act, 2013,

Freehold land is not depreciated.
d. Foreign Exchange Transactions

Functional Currency

The Company's financial statements are presented in Rupee, which is the company's functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates
at the date the fransaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spof rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial fransactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-moretary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ie.,
translation differences on items whose fair value gain or loss is recognised in other comprehensive
income (QCI) or profit or loss are also recognised in OC| or profit or loss, respectively).

e. Employee benefits

The undiscounted amount of short-term employee benefits i.e. wages and salaries,bor}gﬁm
annual leave and sick leave etc. expected to he paid in exchange for the service rendere _:p’ @
are recognized as an expense except in so far as employment costs may be included f
an asset during the period when the employee renders the setvices.
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Retirement benefit in the form of provident fund and pension contribution is a defined contribution
scheme. and is recognized as an expense except in so far as employment costs may be included within
the cost of an asset

Gratuity and leave encashment is a defined benefit ohligation. The liability is provided for on the basis of
actuarial valuation made at the end of each financial year. The actuarial valuation is done as per
Projected Unit Credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amocunts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to profit or loss through Other
Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to
profit or loss in subseguent periods.

f. Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of past events and it is probable that an outflow of rescurces embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. When the Company expects some or all of a provision to be reimbursed (like under an
insurance contract, indemnity clauses or suppliers’ warranties) and the Company is solely liable to pay the
liability, the reimbursement is recognised as a separate asset. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement if the Company is not solely liable
to pay the liability. The reimbursement of provision is only recognized when it is virtually certain that the
cornpany will receive the reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability..
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liability is disclosed in the case of

i. a present obligation arising from past events, when no reliable estimate is possible;
ii. a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets.

Contingent assets
Contingent assets are disclosed in the financial statements only when the inflow of economic benefits is

probable.

Contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

g. Taxes on Income

Tax expense represents the sum of the current income tax and deferred tax.

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be received from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amoun gf‘@“ﬁﬁ@ that are
enacted or substantively enacted, at the reporting date.
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Company periodically evaluates positions taken in the tax returns with respect to situaticns in which
applicable tax regulations are subject to interpretation and establishes provisions where apprepriate.

Deferred tax

Deferred tax is recognised using the fiability method on temporary differences between the iax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utitised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it ts no tonger probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Current and deferred lax are recognised in profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity respectively.

Minimum Alternate Tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax.
The Company recognizes MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed tc be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of
Minimum Alternate Tax under the tncome-tax Act, 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT
credit entittement” asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal fax during the specified period.

h. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company's cash management.

i. Earnings per share
Basic earnings per equity share is computed by dividing net profit after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per equity share is computed by

dividing adjusted net profit after tax by the aggregate of weighted average number of equity shares and
dilutive potential equity shares during the year.

j- Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on cuk
classification.
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An asset is treated as current when it is:

- Expected o be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as nonh-current.

A liability is current when:

- It is expected to he setiled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabifities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve menths as its operating cycle.

k. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet

date.

Fair value is the price that would be received to sell an asset or paid fo transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either;

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unchservable inputs.

All assets and liabitities for which fair value is measured or disclosed in the fina
categorised within the fair value hierarchy, described as follows, based on the lo
significant to the fair value measurement as a whole:

- s
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i. Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilit es

ii. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

jii. Level 3 — Valuation techniques for which the Jowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial staterments at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company determines the policies and procedures for bath recurring fair value measuremant, such as
derivative instruments and unguoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. External valuers are
involved for valuation of significant assets, such as properties and ungquoted financial assets, and
significant liabilities, such as contingent consideration. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained. At each reporling date, the
Company analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the Company
verifies the major inputs applied in the tatest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents,

The Company, in conjunction with the Company's external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

I. Convertible Preference Shares/ Bonds
Convertible Preference Shares/ Bonds are separated into liability and equity components based on the
terms of the contract.

On issuance of the convertible Preference Shares/ Bonds, the fair value of the liability ccmponent is
determined using a market rate for an eguivalent non-converiible instrument. This amount is classified as
a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on
conversion or redemption,

The remainder of the proceeds is allocated to the conversion option that is recognised as equity.
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the
conversion gption is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the Preference Shares/
Bonds based on the allocation of proceeds to the liability and equity components when the instruments
are initially recognised.

m. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

provisions of the instruments
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Financial assets
Initial recognition and measurement

Financial instruments are initially measured at fair value including transaction costs unless they are
classified at fair value through profit and loss, in which case the transaction costs are expensed
immediately. Subsequent to initial recognition, these instruments are measured in accordance with their
classification as set out below.

Subseguent measurement

Financial assets are classified in four categories:

i. Amortised cost, if the financial asset is held within a business model whose object is to hold financial
assets in order to coilect contractual cash flows and the contractual terms of the financial asset give rise
on specific dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding,

ii. Fair value through other comprehensive income (FVOCI), if the financial asset is held within a
business mode whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified date to cash flows that are
solely payment of principal and interest on the principal amount outstanding. Any interest income,
impairment losses & reversals and foreign exchange gain or loss is recognised in Profit or loss, '

iti. Fair value through other comprehensive income, if the financial assets is investment in an equity
instrument within the scope of this standard, that is neither held for trading nor contingent consideration
recognised by company in a business combination, for which the company make an irrevocable election
to present subsequent changes in fair value in other comprehensive income. Any dividend is recognised
in profit or loss, or

iv. Fair value through profit or loss (FVTPL)
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily de-recognised i.e. removed from the company's statement of financial position when:

i. The rights to receive cash flows from the asset have expired, or

ii. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through' arrangement; and either {(a) the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither fransferred nor retained substantially all the risks and
rewards of the asset, but has fransferred control of the asset

On derecognising of a financial asset in its entirety, the difference between the assets's carrying amount
and the sum of the consideration received or receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumuiated in equity is recognised in profit or loss.

Financial liabilities

Initial recognition and measurement

net off directly attributable transaction cost.
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The Company's financial liabilities include frade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liahilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as heid for frading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liahilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate {EIR) method, Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amorisation is included as finance costs in the

statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss,

Page 10




(Y
e A
085'tav‘e 0y8'IStL 066261 L8r'zoL £88'¢sL YR AT 6102 U2JBY IS1E Je SY
§86'626°C 0¥8'/51 TTL'e5L'L Ler'zel 256012 65019 gLOZ yote IS¢ Je sy
862°¢69'¢ 0F8°/G1 9/£'0/0'C 8%zt 004 %65 Z0v'80. 2102 1udy 15| B SY
anjeA 320|g 19N
$26°1£0°9¢ §96°¢00'e 199'8.y'9T 8/1's¥Z’'e 9le‘osv'z 213'0y8 6L0Z UJely ISLE Je sY
8/1°GZ0'y - 8L1520'p - - - slesodsi(]
651 '61C €82’ v - 690°/01 108'/6 leak ay} Joj uonenaids(
£¥6'J08'6E GSB'E00'E Z¥G 651 0F 8/1°9¥Z°C Ly28ve'T LLO'BYL 8102 ‘YoIel I1sL¢ Je sy
8G9°GEL°L - 859'GeL'L - - - siesodsig
6EY'80. £88'057 - 8¥/ €G¢E 808'/6 1eadk ay Joj uonepadag
Z9l'gee'or G96°€00'E Zle'gee’le gll'ove'e 66%'G66°L €0Z°159 2107 ‘judy 1sy je sy
uoneloaldag
y05°96¥°3¢ S08°L91°¢ L1£2°946° 1T 659'80¥°¢ 661°065°C 509'65¢2°L 6L0ZYdie IsLE Je sy
120'LET Y - 120'I€T'Y - - - sjesodsi(]
- - - - - - SUOILIPPY
LES'ee/ ey 508°'L9l'e yozelzee 659'80¥' 661065'Z 5096581 8L0g ‘udiew Isig je sy
62F'GBL L - 6ZY'G61L°1 - - - sjesodsi(g
- - - - - - SUONIPPY
0S6'826°EY G08' Lol £69'80% €€ 659°80¥°C 661°065'C G09'BGE’L 2107 ‘1udy 15t 1e sy
N20]g SS045)
syuawdinby sBunyi4 fauyoey sieinaued
Q :
jei1ol sielndlon [ sa|oI1yap JOIOR ao0 2 sunyiung 2 Ul

{8y Ul junouly)

ywawdinbg pue jueld ‘Apedoid
a£4 ON 310N




NOTE No. "4"
LOANS
(Unsecured, considered good)

Sacurily Deposil:

As at 31st March, 2019

{In Rupees}

As al 31st March, 2018

With Governmenl Deparlment & Public Bedies 20,875 20,875
With Others 34,753 34,753
55,628 55,628
NOTE No, "5"
OTHER NON-CURRENT ASSETS
[Unsecured, considered good]
Utlar Pradesh Expressways Industrial Development Authorily 34,596,764 97,156,868
34,696,764 97,156,868
NOTE No. "8"
CASH AND CASH EQUIVALENTS
Cash and hank Balances
Cash cn hand - -
Balances with Scheduled Banks
In Current Accounl 24,208 9,708
24,209 9,708
NOTE No. "7"
OTHER CURRENT ASSETS
Advance lo Relaled Parlies. 29,570,503 31,047,935
Prepaid Expanses 65,630 74,732
29,636,133 31,122 667
NOTE HNo, "8"
SHARE CAPITAL
31st March, 2099 31st March, 2018
Number Rs, MNumber s,
Authorised
Equity Shares of Rs, 10/- each 4,000,000,000 40,000,000,000 4,000,000,000 40,000,000,900
Preference Shares of Rs. 100/- each 400,000,000 16,000,000,080 100,000,000 10,000,000,000
Total 50,000,000,000 $0,000,000,000
31st March, 2019 31st March, 2018
Number Rs. Number Rs.
Issued, Subscribed & Fully Paid up
Equity Shares of Rs, 10/- each fully paid-up 271,350,000 2,713,500,000 271,350,000 2,713,500,060
Total 271,350,000 2,713,500,000 271,350,000 2,713,500,000
Note 8.1 Reconciliation of the number of Equity shares outstanding
Particulars 31st March, 2019 31st March, 2018
Equity Shares of Rs. 10/- each Number Rs. Number Rs,
Shares ouistanding al ihe beginning of the year 271,350,000 2,713,500,000 271,350,000 2,713,560,060
Shares issued during the year - - - -
Shares cutstanding al the end of the year 271,350,000 2,713,500,000 271,350,000 2,713,500,000

Note 8.2 The rights attached to equity shares

Each Equily shareholder holding equity shares of Rs. 10/~ each is eligible for one vole per share 4and is enlitled for dividend.

Note 8.3 The shares held by the holding company

31st March, 2079

315t March, 2018

Natne of the shareholder

Number of shares held

Number of shares heid

Equity Shares of Rs. 10/- each

Jaiprakash Associates Limited, the holding cempany

271,350,000

271,350,000

Note 8.4 The shares held by the shareholders more than 5

% of the aggrogate shares in the company.

21st March, 2019

31st March, 2018

Number of . )
Name of the shareholder sharas hold % of holding Number of shares held % of holding
Equity Shares of Rs. 10/- each
Jaiprakash Associates Limited (inclusive of shares held by
nominee shareholders) 271,350,000 100 271,350,000
MNote B.5 Other clauses of Share Capital are not applicable to the company. .S;_,L;,_,__——
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NOTE Ne. "9
OTHER EQUITY

Reserve and Surplus
Surptus

Opening Balance
Profil/ { Loss) for lhe year

NOTE No, ™0"
OTRHER FINANCIAL LIABILITIES

Liahility compenent of Preference Shares

NQOTE No. “i1"

PROVISIONS

Provisions for employee benefils
Graluity

Leave Encashment

NOTE No, "12"
TRADE PAYABLES

(i} Tolal outstanding diues of micro enterprises and smalf enlerprises
(iiy Total outstanding dues of credilors other than micre enterprises and small enterprises

NOTE Ng, "13"
OTHER CURRENT LIABILITIES

Expenses Payable
Slafi Dues

Tax Deducled at source
Provident Fund

NOTE No."14"
PROVISIONS

Proviston lor Employee benefits
Graluily
l.eave Encashment

NOTE No."™5"
OTHER INCCME

Profil on sale of Fixed Assets
Credil Balances Wrillen back (Net)

NOTE No."6"
EMPLOYEES BENEFITS EXPENSES

Salary, Bonus & Other Benelits
Contribution to Provident Fund

NOTE No."17"
FINANCE COSTS
Interest on Liabilily componeant of Preference Shares

NQTE Mo."18"
DEPRECIATION AND AMORTISATION EXPENSE
Deprecialion on Properly, Plant & Eqguipment
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As al 31st March, 2019

{4,254,062,130)
(258,679,721)

{In Rupees)
As al 3181 March, 2018

(4,080,962,733)
(173,080,457)

{4,513,041,811)

[4,254,067,190)

1,866,135,285

1.666,192,219

1,866,135,285

1,666,192,219

59,652 47,428
43,656 31,866
103,308 78,316

- 5,200,757

- 5,200,757

29,700 218,700
22,900 100,164
12,050 27,550
6,071 5,807
70,721 352,221
5,166 4,264

4,748 3,873

6,912 8,137
2018-19 2017-18
244,830 201,729

. 7,702,107

241,850 7,003,036
938,618 824,682
39,876 38,242
978,494 862,074
199,943,066 178,520,595
199,043,066 178,520,595
249,159 708,439
749,159 708,439




{In Rupees)
NOTE No."19" 2018-19 2017-18
OTHER EXPENSES

Land acquisilfon / Resumption charges 51,860,104 -
Ren - 188,773
Rales & Taxes 3,081 9,001
Consullancy and Professional Fee 78,564 142,155
fnsurance 286,853 285,687
Bank Charges 5,478 26,555
Vehicle Running & Mainlenance 144,000 27,209
Audit Fee 29,500 236,000
Travelling & Conveyance 135,000 -
Paslage & Teiephone 7,200 ~
Debil Balances Wrillen off {Nel) 5,500,757 -
Miscellanzous expenses 1,426 -
58,061,963 915,280

Note No, "'20"
As per the informalion available with the Company, the Company has no dues lo any supplier as on 3- st March, 2019 & 31st March, 2018 under the

Micro, Small and Medium Enterprise Development Acl, 2006 in lerms of Nolificalion dated 22nd January, 2079 issued by the Deparimrenl of
Company Affairs,

Note No., “21"

The accumulaled losses of the comnpany as al 31sl March, 2019 amounting 1o Rs. 4,502,341,911/-, as per financial slalements prepared on going
cencern basis are more than the issued and paid up share capital of Rs. 2,713,500,000/- of {he company and thus eroded Lhe nel worth of company
lo neaative. The company's ability lo continuo as a going concern is dependeni upon {he continuing financial suppor of the Holding Company.

Mote No, "22"
Contingent {labllity: Nit

Note No, 23"
{a) Provident Fund - Defined Contributlon Plan:
All employees are entitled to Provident Fund benefils. Amount debited to Statement of Profit & Loss towards {his is Rs. 32,976/~ {Previous Year Rs,

31.,3924).

{b} Gratuity - The lability for Graluity is provided on the basis of Actuarial Vaiualion made at the end of each financial year, The Acluarial Va ualion
iz made on Projecled Unit Credil method as per AS 15(revised). Jaiprakash Associales Limiled [JAL} (the company's holding company) has
conslituled a Graluily Fund Trust vide {rusi deed dated 30th March 2009 under Lhe name Jaiprakash Associales Employees Gratuity Fund Trust for
JAL and its subsidiaries and appointed SBI Life Insurance Co, Lid for the management of the Trust Funds for the benefits of employees. As a
subsidiary of JAL, the company is participating in the Trusi Fund by conlribuling ils liabilily acerued upto the close of each financial year to the Trusi
Fund.

{c) Provision Jor Graluity and Leave Encashment has been made as per acturial valuation:

{In Rupees)
2018-19 2017-18
leave
Gratuity (Funded) |Encashmont (Non- |Gratulty (Funded}| Leave Encashment
5N |Particulars Funded) (Non-Fundex)
i |Expenses recognised in the Financial Statements
for the year ended 31st March, 2019,
. Current Service Cosl, 10,212 6,303 6,623 5,353
. Interest Cosl 3,985 2,757 3,213 1,761

. Expecled Refum on Plan Assels - - -
. Employee Contritulion - . - -
Acluarial {Gains}Losses - 3,681 - 5172
Pasl Service Cost - - - -
Selllemant Cos{ -
Tolal Expenses / Reversal 14,197 12,641 12,836 12,286
I |Net Asset! (Liability) recognised in the Balance
Sheet as at 31s1 March, 2019

RN TR N

1, Presenl Value of Defined Benefil Obligalion. 78,430 48,402 64,284 35,761

2. [Fair Value of Plan Assels 13,612 - 12,592 -

3. Funded Stalus [Surplus{Delicit)j (64,818) {48,402} (51,692) (35,761)

4. Excess of actual over estimated - - - -

5, Net Asset/{Liability) {64,818) (48,402} (51,692) (35,761)
Il |Change in ObHgation during the year ended 31st

March, 2019.

1. Present value of Defined Benefit Qbligalion al the

beginning of the year. 64,284 35,761 54,498
2. Current Service Cosl, 10,212 6,303 0,623
3. Interesl Cosl 4,956 2,757 4,087

4. Settlemeni Cosl “ . R
5. IPast Servica Cosl. - -
G. Empioyee Contributions - . -
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{In Rupees)

e} Fxperience Galns / {Losses) on plan assels:

2018-19 2017-18
Leave
Gratuity (Funded) | Encashment {Non. |Gratuity (Funded)| Leave Encashment
SN [Particulars Funded) {Non-Funded}
7. Acluariat (Gains)iosses {1,022 3,581 (3.824) 5172
8. Benefil Payments - - . R
9. Present Value of Befined Benelil Qbligalion al the
end of lhe year. 78,430 48,402 64,284 35,761
IV [Change In Assets during the year ended 31st
March, 2019.
1. Plan Assets at the beginning of the year. 12,592 . 11,648 -
2. Settlemenls - . . .
3. Expecied return on Plan Assels 1,020 - 944 -
4, Contrihution by Employer - - . N
5. Aclual Benefil Paid - - -
6. Acluarial Gains/ (Losses) - . - R
7. Plan Assels af ihe end of Lhe year, 13,612 - 12,582 -
B. Aclual Return on Plan Assels 1,020 - 044 -
Y |Estimated amount of contribution In  the
immediate next year _ .
VI [Major categories of plan assets (as percentage of|
total plan assots)
Funds Managed by Insurer 100% - 100% -
{d} |Aciuarlal Assumptions:
(i) [Discount Rate 7.66%
(i) [Mortality 100% of IALM {2006 - 08}
(iiiy [Turnover Rale Uplo 30 years - 2%, 31-ddyears - 5%, Above 44 - 3%
{iv) |Future Safary Increase 5.50%
(¢} Other details
Particulars 2018-19 201718 2016-17 2015-16 201415
Gratuity (Funded)
a) Preseni Value of Defined benefit obligation 78,430 64,284 54,498 33,714 28,257
b) Fair value of Plan Assels 13,612 12,692 11,648 12,775 9,808
¢) Surplus/(Deficity in the plan (64,818) {51,692} {42,850) (29,939) (10,349)
d) Experience Gains f {Lesses) on plan liabilities: 1,022 3,024 {2,012) (713) 166,020
@) Experience Gains / {Losses) on plan assets: 49 70 11 (54) (852)
Leave Encashment
a) Present Value of Defined benefit abligation 48,402 35,761 23,475 12,100 11,754
) Fair value of Flan Assels - - - - -
¢) Surplus/(Deficit) in the plan {48,402) (35,761) (23,475) (12,100) (11,754)
d} Experience Gains / {Losses) on plan liabilities: (3,581} {5,172} (6,275) 3,179 (8,723)
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Note No. "24"

M
{a)

{b)
{0
(i)
(iif)
(iv)
v)
(vi)
(vii)
{vili)
(ix)
)
(x1)
(xii)
(xiii)
(xiv)
{xv)
(xvi)

(c)
0]
(i
(iii}y
{iv)
)
(vi)
(viiy
(vill)
(i}
)
(i}
(xii)
(xiii)
(xiv)
(xv)
(xvi}
(xvii)
(xvili)
{xix)
(xx)
{xxi)
(xxii)
{(xxtii)
{xxiv)
(xxv)
{xxvi)
(xxvii)

(xxviil} Kram Infracon Private Limited

Reialed "afies Disclosures, as required in terms of 'Indian Accounting Standard [IND AS] 24' are given below:
Relationships:

Holding Company:

Jaiprakash Associates Limited

Fellow Subsidiary Companies (including their subsidiaries):
Jaypee Infratech Limited

Jaypee Cement Corporation Limited

Jaypee Fertilizers & Indusiries Limiled

Jaypee Agra Vikas Limiled

Jaypee Cemenl Hockey (India) Limited

Jaypee Assam Cement Limited

Bhilai Jaypee Cement Limited.

Gujaral Jaypee Cement & Infrasiructure Limiled.

Himalayan Expressway Limiled.
Jaypee Infrastructure Development Limiled

Himalayapuira Aviation Limited

Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limited)

Jaiprakash Agri Initiatives Company Limiled (subsidiary of Jaypee Cement Corparalion Limited)
Yamuna Expressway Tolling Limited

Jaypee Ultar Bharat Vikas Private Limiled.

Kanpur Fertilizers & Cement Limited.

Assoclate Companies:
Jaypee Infra Ventures Private Limited (w.e.f. 03.04.2018) (formerly Jaypee Infra Ventures)

JIL Infarmation Technology Limited (subsidiary of Jaypee Infra Venlures Private Limiled).

Jaypee Development Corporation Limited (subsidiary of Jaypee Infra Ventures Privale Limited).

Indesign Enterprises Private Limited {subsidiary of Jaypee Infra Ventures Private Limited)

Jaypee International Logistics Company Private Limited {Upto 03.06.2018) (subsidiary of Jaypee Infra Ventures Private Limited)
Andhra Cements Limited. (subsidiary of Jaypee Development Corpaoration Limited).

Tiger Hills Holiday Resort Privale Limited (subsidiary of Jaypee Developmeni Corporation Limited).

Gaur & Nagi Limited (subsidiary of JIL information Technology Limiled).

Ibonshourne Limited (subsidiary of Indesign Enterprises Private Limiled)

RPJ Minerals Private Limited

Sarveshwari Slone Producis Private Limited (subsidiary of RPJ Minerals Private Limited).

Rock Solid Cement Limited (subsidiary of RPJ Minerals Private Limited).

Madhya Pradesh Jaypee Minerals Limited.

MP Jaypee Coal Limited.

MP Jaypee Coal Fields Limited.

Sonebhadra Minerals Privale Limited.

JC World Hospitatily Private Limited

Jaiprakash Exparts Private. Limited

JC Wealth & Investment Private Limited

C K World Hospitality Private Limited

Liprans Veniure Private Limited

Jaiprakash Kashmir Energy Limited. (Upto 06.08.2018)

Jaypee Hotels Limited

Ceekay Estates Private Limited

Jaypee Technical Consultants Private Limited

Think Different Enterprises Private Limited O
Samvridhi Advisors LLP 7

A
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{xxix) Jaypee Jan Sewa Sansthan ['Not for Profil' Private Limited Company)

{xxx) Firs! Light Estates Private Limiled

{xxxi) Jaiprakash Power Venlures Limited

(xxxil) Jaypee Powergrid Limited (A subsidiary of Jaiprakash Power Ventures Limited)

(xxxili) Jaypee Arunachal Power Limited (A subsidiary of Jaiprakash Power Ventures Limited)

(xxxiv) Sangarm Power Generation Gompany Limited (A subsidiary of Jaiprakash Power Ventures Limited)
(xxxv) Jaypee Meghalaya Power Limited (A subsidiary of Jaiprakash Power Ventures Limiled)

{xxxvi) Bina Power Supply Limited (A subsidiary of Jaiprakash Power Ventures Limited)

{d) Key Managerial Personnel;

i Shri Jaiprakash Gaur, Director

i Shsi Sunil Kumar Sharma, Director

jii  Ms. Tanuja Varma, Direclor

v Ms. Megha Kainth, Company Secretary

(e} Key Managerial Perscnnel of Helding Company:
i Shridaiprakash Gaur {w.e.f. 19.05.2018)
i~ Shri Manoj Gaur
i~ Shri Sunil Kumar Sharma
iv  Shri Suresh Chand Rathi, (LIC Mominee)
v Shri Shailesh Verma, (SBI Nominee) (ceased tc be Direclorw.e.f. 18,05.2018)
vi  Shri Raj Narayan Bhardwaj
vii ~ Shri Basant Kumar Geswami (till 22.11,2018)
viil  Ms. Homai A, Daruwalla
ix  Shri Kailash Nath Bhandari
% Shri Satish Charan Kumar Palne
xi  Shri Chandra Prakash Jain
xii  Shri Keshav Prasad Rau
xii ~ Shri Tilak Raj Kakkar
xiv  Shri Sunny Gaur
xv  Shri Pankaj Gaur
xvi  Shri Ranvijay Singh
xvii - Shri 8 K Thakral, C.F.0,
xviii  Shri M M Sibbal, Company Secretary

Note: Related parly relationships are as identified by the company and relied upon by the Auditors,

Transactions carried out with related parlies referred 1o above in ordinary course of business

(i) Transactions carried out with related parties referred to above:

{InRs.)
, Referred in (a)

Nature of Transactions above
. 25,870,603
Receivables 131,047 935)

Previous year figures are given in brackals.
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Financial Instruments and Risk Management

Note ‘25
FAIR VALUE MEASUREMENT

(i) Financial instruments by category

{In Rupees}
As at 31st March, 2019 Ag at 31st March, 2018
FVTPL Amortised FVTPL Amortised
Cost Cost

Financial Assets
L.oans - 55,628 - 55,628
Cash and Cash Equivalents - 24,209 - 9,708
Total Financial Assets - 79,837 . 65,336
Financial Liabilities
Trade Payables - - - 5,200,757
QOther Financial Liabilities - 1,866,135,285 - 1,666,192,219
Totat Financial Liabilities - 1,866,135,285 - 1,671,392,976

Fair value hierarchy
The fair value hierarchy of assets and liabilities measured at fair value as on 31 March 2019: Not Applicable

Note ‘267
FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's focus is to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on its financial performance.

(A) Credit Risk

Credil risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company's exposure to credit risk
is influenced mainly by the individual characteristic of each customer and 1he concentration of risk from the top few customers,

Credit risk management

Credil risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. Trade receivables, Loans and Other
receivabiles are typically unsecured. Credit risk has always been managed by the Company through credit approvals, establishing credil fimits
and centinuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business.
On account of the adoption of Ind AS 108, the Company uses ECL model to assess the impairment Joss or gain. The Company uses a
provision matrix to compute the ECL allowance for trade receivables and unbilled revenues, The provision matrix takes into account available
external and internal credit risk factors such as credit ratings from credit rating agencies and the Company's historical experience for

cuslomers.

Credit risk exposure

The allowance for life time ECL on trade receivables and other receivables for the year ended March 31, 2018 and for the year ended March

31, 2018: NIL
Credit risk on cash and cash equivalents and bank balances is limited as the Company generally invest in deposits with bank, Investments
primarily include investments in liquid mutual fund units, quoted and unquoted equily shares, preference shares and quoted bonds.

(B) Liquidity Risk

Liquidily risk is the risk that the Company will face in meeting its obligations associated with ils financial fiabilities. Prudent liquidity risk
management implies maintaining sufficient cash and macketable securities and the availability of funding through an adequate amount of
commifted credit facilitias to meet obligations when due.

(i) Liquidity risk management

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafis, bank loans,
debentures, bonds and finance lease. The Company assessed lhe concentration of risk with respect to refinancing its debt and concluded it

existing lenders.

Ve ke
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The Company regularly monitors Lhe rolling forecasts 1o ensure il has sufficient cash cn an on-going basis 10 meet operational needs. Any
shorl lerm surplus cash generated | over and above the amount required for working capital management and other operational
requirements, is retained as cash and cash equivalents {lo ihe extent required) and any excess is invested in interesl bearing term deposits
and other highly markelable deit investments with appropriate maturities lo optimise the cash returns on investiments while ensuring sufficienl
liguidity to meet its liabilities.

(ii) Maturity of financial liabilities
The delail of contracival maturities of significant financial labilities as on 31st March 2019; NIL

The detail of contraciual maturities of significant financial liabilities as on 31st March 2018 are as follows:
{in Rupees)

Particulars Less Than One | More than One Total
Year Years
Trade payables - 5,200,757 5,200,757
Total financial liahilities - 5,200,757 5,200,757 \

(C) Market Risk

The risk that the fair value or {future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk.

{i) Foreign Currency Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
company is not exposed to foreign exchange risk arising from foreign currency borrowings. Foreign currency risk arises from fulure
commercial fransaclions and recoghised assets and fiabilities denominated in a currency that is not the Company's functional currency (INR),
The risk is managed through a forecast of highly probable foreign currency cash flows,

Foreign Currency Risk Management

The Company's risk management team is responsible to frame, implement and monitor the risk management plan of the Company. The
commitlee carry out risk assessment with regard to foreign exchange vartances and suggests risk minimization procedures and tmplement the

same.

Foreign Currency Risk Exposure

Foreign Currency Exposure as on 31.03.2019: NIL

The Company does nol have any long termn contracts including derivative contracts for which there are any material foreseable losses as at
31 March 2019.

The Company's expostire to foreign currency risk at the end of the reporting period expressed in INR: NIL

Sensitivity Analysis
The sensitivity of profit or loss to changes in the exchange rates from foreign currency denominated financial instruments.- Not Applicable

(i) Interest Rate Risk
The Company's main inlergst rate risk.arises from long term borrowings with variable retes, which expose the Company to cash flow interest

rate risk. The Company's fixed rate borrowings are carried to amorlised cost. They are therefore not subject to interest rate risk as defined in
IND AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rate.

Interest Rate Risk Management

The Company's risk management team ensures all the current and fulure material risk exposures are identified, assessed, quantified,
approprialely mitigated, minimised, managed and crilical risks when impact the achievement of the Company’s objective or threatens its
existence are periodically reviewed,

(iii} Price Risk

The price risk for the company is risk that the fair value or fulure cash flows of a finaacial instrument will fluctuste because of changes in
market prices. -1, A‘?g%\
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Price Risk Management

To manage ils price risk arigsing from investments, the Company diversifies ils portfolios. Diversification of {he portfolio is done in accordance
wilh Lhe limits set by the Company.

Price risk exposure

The Company's exposure o price risk arises from investments hetd by the Company and classified in the balance sheet as fair value through
profit or loss.

Note ‘27
CAPITAL MANAGEMENT

For the purpose of the Company's capilal managemeni, capital includes issued equity capital, share premium and all other equity reserves
attributable 1o the equity holders. The objective of the company's capital management is to safeguard their ability to continue as a going
concern, so lhat they can continue o provide returns for shareholders and benefits other stakeholders and maintain an optimal capital
structure to reduce the cost of capital. The company manages its capital structure anc makes adjustments in light of changes in economic
conditions and lhe reguirements of the financial covenants. The company monitors capital structure using gearing ratio, which is net debt
divided by total equity plus net debt. The company includes within net debt, interest bezring loans and borrowings, trade and other payables,
less cash and cash equivalents, excluding discontinued operations.

{in Rupees)

Particulars 31.03.2019 31.03.2018 |
Trade payables - 5,200,757
Other Current Liabililies 70,721 382,221
70,721 5,652,978
Less: Cash and cash equivatents {24,209) (9,708)
a. Net debt 46,512 5,543,270
Totat Equily (1,799,541,911) | (1,540,562,190)
b. Total eguity plus nat debl (1,799,495,399) | (1,5635,018,920)
Gearing ratio (a/b) 0.00% -0.36%

Noie '28' Earnings Per Equity Share (EPS) in accordance with Accounting Standards 201819 201718
{IND> AS - 33}

Net Profit / (Loss) after tax for the year {258,979,721) (173,099,457}
Weighted average number of equity shares for earning per share computation

Number of eguily shares at the beginning of the year 271,350,000 271,350,000
Number of equily shares allotled during the year - “

Weighted average number of equity shares aliolled during the year - -
Weighted average number of equity shares at the end of the year 271,350,000 271,350,000
Earnings per Equity share

Basic {In Rs.) (0.95) (0.64)

Diluted (In Rs.) (0.95) (0.64)
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Nato No, 28"
Figures for the previous year have been regrouped/ recast / rearranged wherever censidered necessary.

Note Mo, “30
Ali (he figures have been rounded off to the hearest rupee.

As per our report of even date attached to the Financial Statements For and on behalf of the Board

Far Sharma Vats & Associates

Chartered Accountants

Firm Regn. No. 03 Mﬁ ‘{/t -
Z’ W S Y=

Manoj Vafs

fdetha Kainth  Sunll Kumar Sharma Jaiprakash Gaur
Partner

Company Secretary Direclor Director
M.Ne, 527922 M. No. FCS 7639 DiN: 00008125 DiN: 00008085

Place: Noida

Daled: 18th April, 2015 Regislered office; Seclor, 128, Noida - 201304
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(A)

(€)

Jaypooe Ganga Infrastructure Corporation Limited

Cash Flow Statement for the year ended 31st March, 2019

Particulars

Cash Flow from Operating Activities

Net Profit / (Loss) before tax, as per Statement of Profit & Loss
Add Back

Depreciation

Finance Cosis

Operating profit/{Loss) before working capital changes
Add:

(Increase) / Decrease in Other current assets

({Increase) f Decrease in Financial assets- L.oans.
(Increase) / Decrease in Other non-current assets
Deduct:

Increase f (Decrease) in Trade payables

increase / (Decrease) in Other current liabilities

Increase / (Decrease) in Short-term provisions

Increase / {Decrease) in Other current financial liabilities
increase / (Decrease} in Other Financial Liabilities.
Increase / (Decrease) in Provisions - non current

Net Cashflow from Operating Activities

Cash Flow from Investing Activities
Sale of Fixed Assets

Net Cashflow from Investing Activities
Cash Flow from Financing Activities

Finance cost
Net Cashflow from Financing Activities

Net Increase/(Decrease) in Cash And Cash Equivalents {A+B+C)

Cash and Cash Equivalents at the beginning of the year (Opening balance}
Cash and Cash Equivalents at the end of the year (Closing balance)

As per our report of even date attached to the Financial Statements

For Sharma Vats & Associates
Chartered Accountants

Partner
M.No. 527822
Place: Noida

Dated: 18th April, 2019

Ml
Megha Kainth
Company Secretary

M. No. FCS 7639
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2018-19 2017-18
Rs. Rs.
(258,979,721) (173,098,457)
249,159 708,439
199,943,066 178,520,505
{58,787,496) 8,129,577
1,486,534 2,181,310
- 101,347
62,560,104 14,529
{5,200,757) {7.737.839)
(281,500) 26,560
1,775 1,786
- (791,546)
199,943,066 178,520,595
23,992 19,342
199,745,718 178,465,660
211,849 59,771
211,849 59771
(199,943,066) (178,520,595)

{199,943,066)

{178,520,595)

14,501 4,836

9,708 4,871
24,209 9,708
14,501 4,836

For and on behalf of the Board

o Pt

& . '\\_ MM

Sunil Kumar Sharma

Director

DIN: 00008125

Jaiprakash Gaur

Director

DIN: 00008085

Registered office: Sector, 128, Noida - 201304




Jaypee Ganga Infrastructure Corporation Limited

Statement of Changes in Equity for the year ended 31st March,2019

A. Equity Share Capital

Particulars

No. of Shares

Amount {in Rs.)

As at 1st April, 2017

Changes in the Equity Share Capital during the year
As at 31st March, 2018

Changes in the Equity Share Capital during the year

As at 31st March, 2019

271,350,000

271,350,040

271,350,000

2,713,500,000

2,713,500,000

2,713,500,000

B. Other Equity

{in Rupees)

Particulars

Reserves and
surplus

Equity component of
Preference Shares

Total

Balance at the begining of the year 01.04.2017

(6,071,920,521}

1,980,957,788

(4,080,962,733)

Tetal comprehensive incomeé/{loss) for the year

(173,099,457)

(173,099,457)

Balance at the begining of the year 01.04.2018

(6,245,019,978)

1,990,957,788

(4,254,062,190)

Total comprehensive incomef(loss} for the year

(258,979,721)

(258,979,721)

Balance at the end of year 31.03.2019

(6,503,999,699)

1,990,957,788

{4,513,041,911)

As per our report attached,

For Sharma Vats & Associates
Chartered Accountants

Firm Regn. No.\@lBSN
. e

Manoj Vats
Partner
M.No. 527922

Place: Noida
Dated: 18th April, 2019

Maullis

Megha Kainth  Sunil Kumar Sharma
Zompany Secretary
M. No. FCS 7639

For and on behalf of the Board

Director
DIN: 00008125

Jaiprakash Gaur

Director
DIN; 00008085

Registered office: Sector, 128, Noida - 201304
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