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Independent Auditor's Report

To the Members of
JAYPEE CEMENT HOCKEY (INDIA) LIMITED

Report on the Indian Accounting Standards (Ind AS) Financial Statements

We have audited the accompanying financial statements of JAYPEE CEMENT HOCKEY
(INDIA) LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance (including
other comprehensive income), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeqguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act and the Rules made thereunder, including
the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,.2018, and its loss
(including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Empbhasis of Matters

We draw the attention to Note No. 22 in the financial statements which indicate that the company
has accumulated losses which are more than fifty percent of its Net worth and the net worth has
been fully eroded, the company has incurred a net cash loss during the current vear and the
previous year(s) and the company current liabilities have exceeded its current assets at the
balance sheet date. These conditions, along with other matters set forth in Note Ne.22; indicate
the existence of a material uncertainty that may cast significant doubt about the company ability
to continue as a going concern. However, the financial statements of the company have been
prepared on a going concern basis for the reasons stated in the said Note.

Our opinion is not modified in respect this matter.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is
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disqualified as on March 31, 2018 from being appointed as a director in terms of Section
164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A", Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements-Refer Note 20 to the financial
statements;

ii. The Company did not have any long-term contracts inciuding derivative contracts:
for which there were any material foreseeable losses.

il There are no amounts that were due for being transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, and on the basis of such checks
of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in "Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For R. Nagpal Associates
Chartered Accountants
Firm Registration Number 002626N

(CA F&vinder Nagpal)

Partner
Membership No. 081594

Place: Noida
Date: 09.04.2018




ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date) :

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“"the Act”)

We have audited the internal financial tontrois over financial reporting of JAYPEE CEMENT
HOCKEY (INDIA) LIMITED (“the Company”) as of March 31, 2018 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OrF error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial repoiting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent iimitations of internal financial controls over financial reporting, including
the possibiiity of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For R. Nagpal Associates
Chartered Accountants
Firm Registration Number 002626N

(CA Rawvinder Nagpal)
Partner
Membership No. 081594

Place: Noida
Date: 05.04.2018



ANNEXURE "B’ referred to in paragraph 2 of our report of even date to the
members of

JAYPEE CEMENT HOCKEY (INDIA) LIMITED on the accounts of the Company for the
year ended 31% March 2018. _ o

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

(M)

(1)

(iif)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

As the Company does not have any fixed assets, Clause 3(i) of the Order is not
applicable.

As the Company has no inventory, Clause 3(ii) of the Order is not applicable.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
company has not given any loans, made investments, given guarantees, and security,
hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.

In our opinion Clause {vi) of Para 3 of the Order relating to cost accounting records is
not applicable.

(a) As per records produced before us and according to the information and
explanations given to us the Company is generally regular in depositing undisputed
statutory dues applicable to it like, Income-tax etc, and other material statutory dues
applicable to it with the appropriate authorities, and there were no arrears of such
dues at the end of the year which have remained outstanding for a period of more
than six months from the date they became payable.

(b) As per records produced before us there are no dues of Income-tax, Sales-tax,
Wealth tax, Service tax, Customs Duty, Excise Duty and cess which have not been
deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment
of dues to any financial institution.

Based on information and explanations given to us by the management, term loans
were applied for the purpose for which the loans were obtained. The company has not
raised any money by way of initial public offer or further public offer (including debt
instruments).

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per th\_' :




(xi)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

by the management, we report that no fraud by the company or any fraud on the
Company by its officers or employees has been noticed or reported during the course
of our audit.

The Company has not paid any managerial remuneration hence Clause 3(xi) of the
Order is not applicable.

In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable to the Company.

Based on information and explanations given to us by the management, all
transactions with the related parties are in compliance with section 177 and 188 of the
Act, where applicable and the details have been disclosed in the financial Statements
as required by the applicable accounting standards.

Based on information and explanations given to us by the management, the Company
has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the period under review. Accordingly, the
provisions of clause 3(xiv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Section 192 of the Act. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 Accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the Company.

For R. Nagpal Associates
Chartered Accountants
Firm Registration Number 002626N

(CA Ravinder Nagpal}
Partner
Membership No. 081594

Piace: Noida
Date: 09.04.2018



Jaypee Cement Hockey (India) Limited

Balance sheet as at 31st March, 2018

ASSETS

1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(b}  Capital Work-in-Progress
(c) Intangible Assels
(d) intangible Assets under Development
{e) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii} Loans
(iv} Other financial assets
(f}  Other Non-Current Assets
TOTAL
2 CURRENT ASSETS
(a} Inventories
(b) Financial Assets
(i} Investments
(i) Trade Receivables
(i} Cash and Cash Equivalents
{iv) Loans
(v} Other financial assets
{c) GCurrent Tax Assets {Net]
(d}  Other Current Assets
TOTAL
TOTAL ASSETS

EQUITY AND LIABILITIES

1  EQUITY
{a) Equity Share capital
{b)  Other Equity

TOTAL
2 NON-CURRENT LIABILITIES
(a8) Financial Liabilities
(i) Borrowings
(#) Trade Payables
{iii} Other Financial Liabilities
(b)  Provisions
{¢) Deferred Tax Liabilities {Net]
{dy Other Non-Current Liabilities

TOTAL
3 CURRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings
(i} Trade Payables
{iii} Other Financial Liabilities

{b) Other Current Liabifities

(c} Provisions
TOTAL
TOTAL EQUITY AND LIABILITIES

Summary of significant Accounting Policies.

The Note nos. 1 to 31 are integral part of the Financial Statements

NOTE No.

o B

10

11
12
13

1

As at 31st March, 2018

{in Rupees)
As at Jist March, 2017

50,000 803,551

78,490 19,442,462

10,000 10,000
18,607,013 18,607,013
32,685,833 32,941,820
51,431,336 71,804,846
51,431,336 71,804,846
10,000,600 10,000,000

(293,050,895) (288,276,609)

{283,050,895) (278,276,600}

10,079,528 31,569,434
10,079,528 37,560,434
1,076,156 38,420,981
322,132,785 274,084,056
1,193,762 6,006,984
324,402,703 318,512,001
51,431,336 71,804,846

As per our report of even date attached to the Financial Statements

For R Nagpal Associates
Chartered Accountants
Firm{ n. No. 002626N

Partner
M.No. 081594

Piace; Noida
Dated: 8th April, 2018
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For and on behalf of the Board

Gaurav Jain
Director
DIN: 01102024

Registered office: Sector - 128, Noida - 201304




Jaypee Cement Hockey {India} Limited

Statement of Profit and Loss for the year ended 315t March, 2018

INCOME

Revenue from Operations
Other iIncome
TOTAL INCOME

EXPENSES

Franchise Fee
Remuneration of Players & Coaches
Sports Event Expenses
Finance Costs
Other Expenses
Total Expenses
Profit/ {Loss} before exceptional and extra-ordinary items and tax
Exceptional items :
Profit! (Loss) before extra-ordinary items and tax
Extra-ordinary items
Profit/ {Loss} before tax
Tax expense
Current tax
Deferred tax
Profit/ (Loss) for the year

Other Comprehensive Income
Total Comprehensive Income for the year
Earnings per Equity share

Basic {ln Rs.)
Diluted (in Rs.)

Summary of significant Accounting Policies,

The Note nos. 1 to 31 are integral part of the Financial Statements
As per our report of even date attached to the Financial Statements
For R Nagpal Associates

Chartered Accountants
Firm Regn. No. 002626NY

&
Ravind agpa3
Pariner <

M.No. 081594

Place: Noida
Dated: 9th April, 2018
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(In Rupees}
NOTE No. 2017-18 2016-17

14 - 86,232,655
14A 1,496,680 165,446
1,496,680 86,308,101
15 - 70,350,600
16 “ 51,629,536
17 - 10,639,261
18 5,639,229 438,486
19 631,738 2,714,808
6,270,967 135,772,091

(4,774,287) {49,373,900)

(4,774,287} (49,373,980)

{4,774,287) (49,373,990}

{4,774,287) (49,373,990)

(4,774,287) (49,373,990)

29
{4.77) (49.37)
(4.77) {49.37)
1

For and on behalf of the Board

Gaurav Jain
Director
DIN: 01102024

Director
DINWO0112520

Registered office: Sector - 128, Noida - 201304



NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2018

Note No. "1" Corporate information

The Company was incorporated on 5th November, 2012 to undertake the business of Hockey Sport. It
obtained the certificate of commencement of business on 12th November, 2012

Note No. "2" Significant Accounting Policies

a. Basis of Preparation of financial statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act , 2013 ("Act’) (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with
Ind AS 101, first time adoption of Indian Accounting Standards . The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. There were no
effect of the transition in the financial statement. Accounting policies have been consistently followed by

the company.

b. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the

Government. .

Revenue includes excise duty, as excise duty flows to the company on its own account but excludes sales
tax/ value added tax (VAT) which is received by the Company on behalif of the Government.

Rendering of services

Revenue from rendering of services is recognised by reference to the stage of completion. When the
contract outcome cannot be measured reliably, revenue is recognised only to the extent that the
expenses incurred are eligible to be recovered. -

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to
the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected credit
losses. Interest income is included in Other income in the statement of profit and loss.

Dividend

Revenue is recognised when the Company’s right to receive the payment is established, which is
generally when shareholders approve the dividend.




Insurance Claim
Claims lodged with the insurance companies are accounted for on accrual basis to the extent these are

measurable and ultimate collection is reasonably certain.

¢. Foreign Exchange Transactions

Functional Currency

The Company's financial statements are presented in Rupee, which is the company's functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates
at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on transiation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ie.,
translation differences on items whose fair value gain or loss is recognised in other comprehensive
income (OCI) or profit or loss are also recognised in OCl or profit or loss, respectively).

d. Borrowing costs

Borrowing costs directly attributable to the acqussmon construction or production of qualifying asset, that
necessarily takes a substantial period of time to get ready for its intended use or sale, are capitalised as
part of the cost of the asset. The borrowing cost cease to be capitalised when the assets are substantially
ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes finance charges in respect of finance lease and exchange
differences arising from foreign currency borrowing to the extent regarded as an adjustment to the

interest costs.

e. Employee benefits

The undiscounted amount of short-term employee benefits i.e. wages and salaries,bonus, incentive,
annual leave and sick leave etc. expected to be paid in exchange for the service rendered by employees
are recognized as an expense except in so far as employment costs may be included within the cost of
an asset during the period when the employee renders the services.

Retirement benefit in the form of provident fund and pension contribution is a defined contribution
scheme. and is recognized as an expense except in so far as employment costs may be included within
the cost of an asset

actuarial valuation made at the end of each financial A
Projected Unit Credit method.
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Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit’ liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to profit or loss through Other
Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to

profit or loss in subsequent periods.

f. Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of past events and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. When the Company expects some or all of a provision to be reimbursed (like under an
insurance contract, indemnity clauses or suppliers’ warranties) and the Company is solely liable to pay the
liability, the reimbursement is recognised as a separate asset. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement if the Company is not solely liable
to pay the liability. The reimbursement of provision is only recognized when it is virtually certain that the
company will receive the reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability..
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liability is disclosed in the case of

i. a present obligation arising from past events, when no reliable estimate is possible;
if. a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets.

Contingent assets
Contingent assets are disclosed in the financial statements only when the inflow of economic benefits is

probable.

Contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

g. Taxes on Income

Tax expense represents the sum of the current income tax and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be received from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Company periodically evaluates positions taken in the tax returns with respect to situations in which
applicabie tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognised using the liability method on tem pOrAEYdifferences between the fax bases of

assets and liabilities and their carrying amounts for financial
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred

tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Current and deferred tax are recognised in profit and loss, except when they relate to items that are
recognised In other comprehensive income or directly in equity respectively.

Minimum Alternate Tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax.
The Company recognizes MAT credit availabie as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of
Minimum Alternate Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT
credit entitement” asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the specified period.

h. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company's cash management.

i. Earnings per share

Basic earnings per equity share is computed by dividing net profit after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per equity share is computed by
dividing adjusted net profit after tax by the aggregate of weighted average number of equity shares and
dilutive potential equity shares during the year.

j- Current versus non-current ¢lassification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:




- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified ag non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

k. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to seli the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

it. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or lability, assuming that market participants act in their economic best

interest,
A fair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

i. Level 1 — Quoted (unadjusted) market prices in active marks e
.z‘:é(b 1

-
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ii. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

iii. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable '

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement
as a whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. External valuers are
involved for valuation of significant assets, such as properties and unquoted financial assets, and
significant liabilities, such as contingent consideration. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained. At each reporting date, the
Company analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the Company
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is

reasonable.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

I. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the company becomes a party to the contractual
provisions of the instruments

Financial assets

Initial recognition and measurement

Financial instruments are initially measured at fair value including transaction costs unless they are
classified at fair value through profit and loss, in which case the transaction costs are expensed
immediately. Subsequent to initial recognition, these instruments are measured in accordance with their
classification as set out below.

Subsequent measurement

Financial assets are classified in four categories:

i. Amortised cost, if the financial asset is held within a business model whose object is to hold financial
assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise
on specific dates to cash flows that are solely payments of prif@Ipatand interest on the principal amount
outstanding, L ‘




t. Fair value through other comprehensive income (FVOCI), if the financial asset is held within a
business mode whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified date to cash flows that are
solely payment of principal and interest on the principal amount outstanding. Any interest income,
impairment losses & reversals and foreign exchange gain or loss is recognised in Profit or loss,

iii. Fair value through other comprehensive income, if the financial assets is investment in an equity
instrument within the scope of this standard, that is neither held for trading nor contingent consideration
recognised by company in a business combination, for which the company make an irrevocable election
to present subsequent changes in fair value in other comprehensive income. Any dividend is recognised

in profit or loss, or

iv. Fair vaiue through profit or loss (FVTPL)
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets} is primarily de-recognised i.e. removed from the company's statement of financial position when:

i. The rights to receive cash flows from the asset have expired, or

li. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantiatly all the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset

On derecognising of a financial asset in its entirety, the difference between the assets’s carrying amount
and the sum of the consideration received or receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

i. Financial assets that are debt instruments, and are measured at amortised cost, e.g., loans, debt
securities, deposits, trade receivables and bank balance

if. Financial assets that are debt instruments and are measured as at Fare Value Through Other
Comprehensive Income (FVTOC!)

iii. Lease receivables under Ind AS 17

iv. Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18

v. Loan commitments which are not measured as at FVTPL
vi. Financial guarantee contracts which are not measured as at FVTPL

The Company follows 'simplified approach’ for recognition of j fment foss allowance on:




- Trade receivables or contract revenue receivabies; and
- All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit losses (ECLs) at each

reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period as income/ expense in the
statement of profit and loss.

The balance sheet presentation for various financial instruments is described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, ie., as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria,
the Company does not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely basis.

Financial liabilities
Initial recognition and measurement

All financial fiabilities are recognised initially at fair value and in case of loan & borrowings and payable,
net off directly attributable transaction cost.

The Company'’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial fiabilities depends on their classification, as described below:

<

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading ey are designated as effective

hedging instruments. 5
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Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the

statement of profit or loss.
Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair vaiue, adjusted for transaction costs that are directly attributable to
the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less

cumulative amortisation,
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing fiability are substantially modified, such an exchange or
medification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The company reclassify all affected financial assets prospectively when, and only when company
changes its business model for managing financial assets but financial liability is not reclassified in any

case.
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As at 31st March, 2018

{In Rupees)

As at 31st March, 2017

NOTE No. 3"
TRADE RECEIVABLES
(Unsecured, considered good)
Over six months 50,000 -
Below six months . 803,551
50,600 803,551
NOTE No. "4"
CASH AND CASH EQUIVALENTS
Cash and bank Balances
Cash on hand 1,225 1,840
Balances with Scheduled Banks
In Current Account 77,265 19,440,622
78,490 19,442,462
NOTE No. "5"
LOANS
(Unsecured, considered good)
Security Deposit with Govt. Depariment 410,000 10,000
10,000 10,000
NOTE No. "6"
CURRENT TAX ASSETS [Net]
Income Tax Daducted at Source 18,607,013 18,607,013
18,607,013 18,607,013
NOTE No, "7"
OTHER CURRENT ASSETS
Claims and refunds receivables 32,505,495 32,438,461
Advances to employees 31,512 169,642
Pre-paid Expenses - 333,717
Others 148,826 -
32,685,833 32,941,820
NOTE No. "8"
SHARE CAPITAL
31st March, 2018 31st March, 2017
Number Rs. Number Rs.
Authorised .
Equity Shares of Rs, 10/~ each 10,000,000 100,000,000 10,000,000 100,006,000
Total 10,000,600 100,000,000 10,000,000 100,000,000
31st March, 2018 31st March, 2017
Number Rs. Number Rs.
Issued, Subscribed & Fully Paid up
Equity Shares of Rs. 10/~ each fully paid-up 1,000,000 10,000,000 1,000,000 10,000,000
Total 1,000,000 10,000,000 1,000,000 10,000,000
Note 8.1 Reconcillation of the number of Equity shares outstanding
Particutars 31st March, 20138 31st March, 2017
Number Rs. Number Rs.
Shares outstanding at the beginning of the
year 1,000,000 10,000,000 1,000,000 10,000,000
Shares issued during the year
Shares outstanding at the end of the year 1,000,000 10,000,000 1,000,000 10,000,000

Note No. 8.2: The Rights attached to the Equity Shares
The company has issued only one class of equily shares having par value of Rs, 10/- per share. Each Equity Shareholder is eligible for one vote

per share and is entitled for dividend.

Note No. 8.3 The shares held by the holding company _
10,00,000 Equity Shares of Rs. 10/- each are held by Jaiprakash Associates Limited, the holding company. (Previous year 10,00,000 Equity

Shares)

Note No. 8.4 The shares held by the shareholders more than 5% of the aggregate shares in the company,

31st March, 2018 31st March, 2617
Number of , .
Name of the sharehoidor shares held % of holding Number of shares held % of holding
Jaiprakash Associates Limited (inclusive of
shares held by nominee shareholders) -"«995 ASS
' 1,000,000 DTN, 1,000,000 i 100
Note No. 8.5 { New Defpi |* (/'
Other clauses of Share Capital are not applicable to the company. * /A’
age 1 2
g \3/'/, .0.5:' - o




NOTE No, "9"
OTHER EQUITY
Reserve and Surplus
Surplus

Opening Balance
Profit / { Loss) for the year

NOTE No. 10"
BORROWINGS

Term Loan from SREI Equipment Finance Limited

As at 31st March, 2018

(288,276,609)
(4,774,287)

{in Rupees)
As at 31st March, 2617

(238,902,619)
(49,373,990}

(293,050,895}

(288,276,600)

10,079,528

31,569,434

10,079,528

31,569,434

Term loan of Rs. 5 crore availed from Srei Equipment Finance Limited, repayable in 28 monthly instalments commenced from 15.05.2017
together with overdue charges, premia on prepayment, all costs, charges, expenses and other monies payablte under the Loan Agreement is
secured by way of first charge over all rights, title and interest on movable, immovable assets and other assefs, both present and future and

personal guarantee of Shri Mano] Gaur, Executive Chairman, Jaiprakash Associates Limited, the holding company.

NOTE No. "11"
TRADE PAYABLES

Others

NOTE No, "12"
OTHER FINANCIAL LIABILITIES

Current maturities of Long term Debt
Secured Loan
Term Loan from Srei Equipment Finance Limited

Other Payables
Due to Related Party
Other Creditors

NOTE No. "13"
OTHER CURRENT LIABILITIES

TDS Payabie

NOTE No."14"
REVENUE FROM OPERATIONS

Sponsorship Fee
Central Pool Share
Sale of Tickets
Prize Money

NOTE No."14A"
OTHER INCOME

Credit Balance Written Back
Insurance Claim

NOTE No."15"
FRANCHISE FEE

Franchise Fee to HIL

NOTE No."16"
REMUNERATION OF PLAYERS & COACHES

Remuneration of Players A
Remuneration of Coaches

1,076,156 38,420,981

1,076,156 38,420,981

22,239,906 18,180,566

299,537,431 255,529,761

355,448 373,729

322,132,785 274,084,056

1,193,762 6,006,984

1,193,762 6,006,984

2017-18 2016-17

. 25,000,000

- 60,869,565

- 38,090

. 325,000

- 85,232,655
1,496,680 -

. 165,446

1,496,680 165,446

. 70,350,000

- 70,350,000

- 45,125,462

. 6,504.074

/51,625,536

b



NOTE No."17"
SPORTS EVENT EXPENSES

Venue Management
Event Expenses
Travelling & Conveyance
Miscellaneous

NOTE No."18"
FINANCE COST

Finance Cost
Financing Charges

NOTE No."19"
OTHER EXPENSES

Audit Fee

Bank Charges & Guarantee Commission
Foreign Exchange Fluctuation

Printing & Stationery

Vehicle Running & Maintenance
Insurance

Miscellaneous

Note No. "20"
Contingent Liability - Nil

Note No. "21"

Expenditure in foreign currency

Remuneration of Foreign Players & Coaches

Note No, "22"

(in Rupees)

2017-18 2016-17

- 2,231,861

. 592,110

. 6,701,619

- 1,113,671

- 10,639,261

5,389,229 438,486
250,000 -

5,639,229 438,486

59,000 57,500

335,361 1,807,063

171,670 75,218

- 112,123

- 34,154

- 603,750

65,706 25,000

631,738 2,714,808

31st March, 2018
(Rs.)

31st March, 2017
(Rs.)

20,809,613

20,809,613

As per the information avaitable with the Company, the Company has no dues to any supplier as on 31st March, 2018 & 31st March, 2017
under the Micro, Small and Medium Enterprise Development Act, 2006 in terms of Notification No. G.S.R. (E) dated 4th September, 2015

issued by the Department of Company Affairs.

Note No. "23"

The accumulated losses of the company as at 31st March, 2018 amounting to Rs. 293,050,895/-, as per financial staterments prepared on
going concern basis are more than the issued and paid up share capital of Rs. 10,000,000/ of the company and thus eroded the net worth of
company to negative. The company’s ability to continue as a going concern is dependent upon the financial support of the Holding Company.




Note No. "24"

Related Parties Disclosures, as required in terms of ‘Indian Accounting Standard [IND AS] 24’ are given beiow;
(I} Relationships:
(a) Holding Company:
Jafpfakash Associates Limited
{b) Fellow Subsidiary Companies {including their subsidiaries):
()  Jaypee infratech Limited.
(i)  Jaypee Cement Corporation Limited.
{li) Jaypee Fertilizers & Industries Limited.
{iv) Jaypee Agra Vikas Limited
{v) Jaypee Ganga Infrastructure Corporation Limited.
{vi} Jaypee Assam Cement Limited
(viiy Bhilai Jaypee Cement Limited.
(viliy Gujarat Jaypee Cement & infrastructure Limited.

(i) Himalayan Expressway Limited.
(x) Jaypee Infrastructure Development Limited

{xi) Himalayaputra Aviation Limited

{xii} Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limited)

(xiii)  Jaiprakash Agri Initiatives Company Limited (subsidiary of Jaypee Cement Corporation Limited)
(xiv) Yamuna Expressway Tolling Limited

{xv} Jaypee Uttar Bharat Vikas Private Limited.{w.e.f. 26.07.2017)

(xvi} Kanpur Fertilizers & Cement Limited.(w.e.f. 26.07.2017)

{c} Associate Companies:
() Jaypee Infra Ventures (A private company with unlimited liability)
()  JIL Information Technology Limited (subsidiary of Jaypee Infra Ventures).
(i)  Jaypee Development Corporation Limited (subsidiary of Jaypee Infra Ventures),
(v) Indesign Enterprises Private Limited (subsidiary of Jaypee Infra Ventures)
{v) .aypee International Logistics Company Private Limited (subsidiary of Jaypee Infra Ventures).
(vi) Andhra Cements Limited. (subsidiary of Jaypee Development Corporation Limited).
(vii)  Tiger Hills Holiday Resort Private Limited (subsidiary of Jaypee Development Corporation Limited).
(viii) Gaur & Nagi Limited (subsidiary of JIL Information Technology Limited).
(i) Ibonshourne Limited (subsidiary of Indesign Enterprises Privale Limited)
(x) RPJ Minerals Private Limited
(xi) Sarveshwari Stone Products Private Limited {(subsidiary of RPJ Minerals Private Limited).
(xii) Rock Solid Cement Limited (subsidiary of RPJ Minerals Private Limited).
{xiiiy Madhya Pradesh Jaypee Minerals Limited.
(xiv) MP Jaypee Coal Limited.
(xv} MP Jaypee Coal Fields Limited,
{xvi} Sonebhadra Minerals Private Limited.
{xvii) JC World Hospitality Private Limited
(xviif) Jaiprakash Exports Private. Limited
{xix) JC Weaith & Investment Private Limited
(xx} C K World Hospitality Private Limited
{xxi} Librans Venture Private Limited
(xxif) Librans Real Estate Private Limited
{xxili} Jaypee Hotels Limited
(xxiv} Ceekay Estates Private Limited
{xxv} Bhumi Estate Developers Private Limited
(xxvi) Jaypee Technical Consultants Private Limited
{owiiy Think Different Enterprises Private Limited
(xxviii) Samvridhi Advisors LLP




(xxix) Kram Infracon Private Limited
Do) Jaypee Jan Sewa Sansthan [Not for Profit' Private Limited Company]

(xxxi) First Light Estates Private Limited
{(xxxii} Jaiprakash Power Ventures Limited

{xxxiii) Jaypee Powergrid Limited (A subsidiary of Jaiprakash Power Ventures Limited)

{(oxiv) Jaypee Arunachal Power Limited (A subsidiary of Jaiprakash Power Ventures Limited)
_boxxv) Sangam Power Generation Company Limited (A subsidiary of Jaiprakash Power Ventures Limited)
{xxxvi) Jaypee Meghalaya Power Limited (A subsidiary of Jaiprakash Power Ventures Limited)
(oxvil) Bina Power Supply Limited (A subsidiary of Jaiprakash Power Ventures Limited)
(xxxviif) Prayagraj Power Generation Company Limited (upto 17.12.2017)

{xxxix) Sparton Growth Fund Private Limited

{(oox) Jaypee Uttar Bharat Vikas Private Limited.(upto 25.07.2017)

{(xxxxi) Kanpur Fertilizers & Cement Limited.(upto 25.07.2017)

Note: Related party relationships are as identified by the company and relied upon by the Auditors.

Transactions carried out with related parties referred to above in ordinary course of business

() Transactions carried out with related parties referred to above:
{In Rs.)
Nat fT i Referred in (a) | Referred in (b} | Referred in (c)
ature of Transactions above above above
Sponsorship Fee (15,000,000) ) (10,000,000}
Expenses (562,750) (122.092) 0
Qutstanding
Pavable 299,537,431 - -
y (255,029,761) (500.000) “

Previous year figures are given in brackets.
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Financial Instruments and Risk Management

Note No, "25"
FAIR VALUE MEASUREMENT

{i} Financial instruments by category

in Rupees
As at 31st March, 2018 As at 31st March, 2017
FVTPL Amortised FVTPL Amortised
Cost Cost
Financial Assets
Trade Receivables - 50,000 - 803,551
Loans - 10,000 - 10,000
Cash and Cash Equivalents - 78,450 - 19,442 462
Total Financial Assets - 138,490 - 20,256,013
Financial Liabifities
Borrowings - 32,319,434 - 49,750,000
Trade Payables - 1,076,156 - 38,420,981
Other Financiai Liabilities - 299,892,879 - 255,903,490
Total Financial Liabilities - 333,288,469 - 344,074,471

Fair value hierarchy
The fair value hierarchy of assets and liablfities measured at fair value as on 31 March 2018: Not Applicable

Note No. "25"
FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse efiects on its financial performance.

(A) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resufting in a financial loss. The Company's exposure to credit risk is
influenced mainly by the individuat characteristic of each customer and the concentration of risk from the top few customers.

Credit risk management

Credit risk refers fo the risk of default on fls obligation by the counterparly resulting in a financial loss. Trade receivables, Loans and Other receivables
are typically unsecured. Credit risk has always been managed by the Company through credit approvals, establishing credit fimits and continuously
monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. On account of the adoption
of ind AS 109, the Company uses ECL model to assess the impairment loss or gain. The Company uses a provision matrix to compute the ECL
allowance for trade receivables and unbilled revenues. The provision matrix takes into account available external and internal credit risk faclors such
as credit ratings from credit rating agencies and the Company's historical experience for customers.,

Credit risk exposure

The allowance for life time ECL on trade receivables and other receivables for the year ended March 31, 2018 and for the year ended March 31,
2017 NiL

Credit risk on cash and cash equivalents and bank balances is limited as the Company generally invest in deposits with bank. Investments primarily
include investments in liquid muiual fund units, quoled and unguoted equity shares, preference shares and quoted borids.

(B} Liguidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial labilities. Prudent liquidity risk management
implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of commitied credit facilities
to meet obligations when due.

{i} Liquidity risk management

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans,
debentures, bonds and finance lease. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low,
The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rofled over with existing lenders.

The Company regularty monitors the rolling forecasts to ensure it has sufficient cash on an on-going basts to meet operational needs. Any short term
surpius cash generated , over and above the amount required for working capital management and other operational requirements, is retained as
cash and cash equivalents (to the extent required} and any excess is invested in inferest bearing term deposits and other highly marketable debt
investments with appropriate maturiies to optimise the cash returns on investments while ensurj
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(ii) Maturity of financial liabilities

The detail of contractual maturities of significant financial liabilities as on 31 March 2018 are as follows:

(in Rupees)

Particulars Less Than |More than One Totat
One Year Years
Borrowings 22,239,906 10,079,528 32,319,434
Trade payables 1,076,156 - 1,076,156
Total financiat liahijfities 23,316,062 10,079,528 33,395,590

The detail of centractual maturities of sigriiﬁcant financial liabitities as on 31 March 2017 are as follows:
{in Rupees)

Particulars Less Than i{More than One Total
One Year Years
Borrowings 18,180,566 31,569,434 49,750,000
Trade payables 38,420,281 . 38,420,081
Total financial liabilities 56,601,547 31,569,434 £8,170,981

(C) Market Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: currency risk, interest rate risk and other price risk.

(i) Foreign Currency Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The company is
hot exposed to foreign exchange risk arising from foreign currency borrowings. Foreign currency risk arises from future commercial transactions and
recognised assels and fiabilities denominated in a currency that is not the Company's functional currency (INR). The risk is managed through a

forecast of highly probable foreign currency cash flows.
Foreign Currency Risk Management

The Company's risk management team is responsible to frame, implement and monitor the risk management plan of the Company. The committee
carry out risk assessment with regard to foreign exchange variances and suggests risk minimization procedures and implement the same.

Foreign Currency Risk Exposure

Fareign Currency Exposure as on 31.03.2018: NiL
The Company does not have any tong term contracts including derivative contracts for which there are any material foreseable losses as at 31 March

2018.
The Company's exposure te foreign currency risk af the end of the reporting period expressed in INR: NiL

Sensitivity Analysis

The sensitivity of profit or foss to changes in the exchange rates from foreign currency denominated financial instruments.- Not Applicable

{ii) Interest Rate Risk

The Company's main interest rate risk arises from long term borrowings with variable rates, which expose the Company fo cash flow interest rate risk.

The Company's fixed rate borrowings are carried to amortised cost, They are therefore not subject fo interest rate risk as defined in IND AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rate.

Interest Rate Risk Management

The Company's risk management team ensures all the current and future material risk exposures are idenlified, assessed, quantified, appropriately
mitigated, minimised, managed and critical risks when impact the achievement of the Company's objective or threatens its existence are pericdically

reviewed.

{ii{) Price Risk

The price risk for the company is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices.

i
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Price Risk Management

To manage its price risk arising from investments, the Company diversifies its porifolios. Diversification of the porifolio is done in accordance with the
limits set by the Company.

Price risk exposure
The Company's exposure fo price risk arises from investmenis held by the Company and classified in the batance sheet as fair value through profit or
loss.

Note No. "27"
CAPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable
to the equity holders. The objective of the company's capital management is to safeguard their ability to continue as a going concer, so that they can
confinue to provide returns for shareholders and benefits otherstakeholders and maintain an optimal capital structure to reduce the cost of capital.
The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The company monitors capital structure using gearing ratio, which is net debt divided by total equity plus net debt. The company includes
within net debt, interest bearing loans and borrowings, frade and other payables, less cash and cash equivalents, excluding discontinued operations,

{in Rupees}
Particulars 31.03.2018 31.03.2017
Borrowings 32,319,434 49,750,000
Trade payables 1,076,756_- -38,420,081
Other financial liabifities 299,892,879 ). 255,003,490
333,288,469 | 344,074,471
Less: Cash and cash equivalents (78,490)| - (19,442 ,462)
(a) Net debt 333,209,979 -'324;63_2,_909 j
Total Equity {283,050,895)| (278,276,609)
(b) Total equity plus net debt 50,159,084 46,355,400
Gearing ratio {a/b) 664% 700%

-
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Note No. "28"” Provident Fund - Defined Contribution Plan & Provision for Gratuity and Leave Encashment :

Since there are no employese, Provident Fund, Gratuity and Leave encashment not applicable during the year.

Note No. "29" Earnings Per Equity Share (EPS) in accordance with 2017-18 2016-17

Accounting Standards {IND AS - 33)

Net Profit / (Loss) after tax for the year (4,774,287) (49,373,990)

Weighted average number of equity shares for earning per share computation

Number of equity shares at the beginning of the year 1,000,000 1,000,000

Number of equity shares allotted during the year - -

Weighted average number of equity shares allotted during the year - -

Weighted average number of equity shares at the end of the year 1,000,000 1,000,000

Earnings per Equity share

Basic (In Rs.) (4.77) (49.37)
(4.77) (49.37)

Diluted {(In Rs.)

Note No. 30"
Figures for the previous year have been regrouped/ recast / rearranged wherever considered necessary.

Note No. "31"
All the figures have been rounded off ta the nearest rupee.

As per-our report of even date attached to the Financial Statements For and on behalf of the Board

For R Nagpal Associates
~ Chartered Accountants

Firm Regn. No. 002826&>

Ravinder pal

GoonsnTl

Partner Gaurav Jain
M.No. 081594 Director
DIN: 01102024 - DiN:
Place: Noida
Dated: 9th April, 2018 Registered office: Sector - 128, Noida - 201304
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Jaypee Cement Hockey (India} Limited

Cash Flow Statement for the year ended 31th March, 2018

Particulars

(A} Cash Flow from Operating Activities

(B}

(C)

Net Profit / {Loss) before tax, as per Statement of Profit & Loss
Add Back

Finance Costs

Operating profit/(Loss} before working capital changes
Add: '

(Increase) / Decrease in Trade receivables

{Increase) / Decrease in Current Tax Assets (net}
{Increase) / Decrease in Other current assets

Deduct:

Increase / (Decrease} in Trade payables

Increase / (Decrease) in Other current liabilities

Increase / (Decrease) in Other current financial liabilities
Net Cashflow from Operating Activities

Cash Flow from Investing Activities

Cash Flow from Financing Activities
Increase / (Decrease) in Borrowing

Finance Costs
Net Cashflow from Financing Activities

Net increase/(Decrease) in Cash And Cash Equivalents {A+B+C)

Cash and Cash Equivalents at the beginning of the year (Opening balance)
Cash and Cash Equivalents at the end of the year {Closing balance)

As per ocur repbrt of even date attached to the Financial Statements

For R Nagpal Associates
Chartered Accountants
Firm Regn. No. 002626N

Ravinder Nagp’é
Partner
M.No. 081594

Place: Noida

Dated: 9th April, 2018

Page 21

201718 2016-17
Rs, Rs.
(4,774,287) (49,373,990)
5,639,229 438,486
864,942 (48,935,504)
753,551 54,399,038
. 473,564
255,987 (3,265,755)
(37,344,825} (22,267,394)
(4,813,222) 5,134 437
48,048,729 2,582,475
7,765,162 {11,879,139)

31,569,434

(21,489,906)
(5,639,229) (438,486)
(27,129,135) 31,130,048
(19,363,973) 19,251,809
19,442,462 190,653
78,490 19,442 462
{19,363,973) 19,251,809

For and on hehalf of the Board

& M&:ia*

Gaurav Jain

Director
DIN: 01102024

ok Gaur
Director

DIN: 00112520

Registered office: Sector - 128, Noida - 201304



Jaypee Cement Hockey (india) Limited

Statement of Changes in Equity

Statement of Changes in Equity for the year ended March 31,2018

A. Equity Share Capital

Particulars

No. of Shares

Amount (in Rs.)

As at 1st April, 20186

Changes in the Equity Share
Capital during the year

As at 1st April, 2017

Changes in the Equity Share
Capital during the year

As at 31st March, 2018

1,000,000

1,000,000

1,000,000

10,000,000

10,000,000

10,000,000

B. Other Equity

(in Rupees)
Reserves and | Other items of
surplus e
Particulars P other _ Total
Retained comprehensive
earnings income

Balance at the begining of the
year 01.04.2016

(238,902,619)

- (238,902,619}

Total comprehensive income/

(loss) for the year

{(49,373,990)

- (49,373,990)

Balance at the begining of the
year 01.04.2017

(288,276,609)

; (288,276,609)

Total comprehensive income/

{loss) for the year

(4,774,287)

- (4,774,287)

Balance at the end of year
31.03.2018

(293,050,895)

. (293,050,895)

As per our report attached.

For R Nagpal Associates
Chartered Accountants
Firm Regn. No. 0026§N

Ravinder
Partner
M.No. 081594

Place: Noida
Dated: 9th April, 2018

For and on behalf of the Board

Cpans o Jen

Gaurav Jain Alok
Director i or
DIN: 01102024 DIN: 00112520

Reigistersg office; Sector - 128, Noida - 201304
age




