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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
JAYPEE AGRA VIKAS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JAYPEE AGRA VIKAS LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generaliy accepted in India, of the state of affairs of the
Company as at 31 March 31, 2017, and its loss and its cash flows for the year ended on that date,
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Report on Other Legal and Regulatory Requirements

1.

As

required by the Companies {(Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(@)

(b)

{c)

(d)

(e

(f)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014,

On the basis of written representations received from the directors as on 31* March, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March, 2017 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controfs, refer to our separate Report in
"Annexure A"

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. Details of Specified Bank Notes (SBN) held and transacted during the period 08.11.2016 to
30.12.2016 have been provided vide Note No. 23 in terms of notification No. 307(E) & 308(E)
dated 30™ March, 2017 issued by Ministry of Corporate Affairs.

ForAWATAR & CO.

Chartered Accountants

Firm Registration No. 000726N A;@ AR A;;%\\
4 e / f/ e \
( S{usw oL ]
. N
Brijendra Agrawal AN ey
Partner ‘\"’\é‘o A'{;’oy

Membership No. : 087787

Place : New Delhi
Date : 22™ May, 2017
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ANNEXURE TC AUDITORS’ REPORT
{Referred to in paragraph 1 of our report of even date)

(i)

(vi)

(vil)

in respect of its fixed assets:

(&) The Company has maintained proper records showing full particulars including quantitative details
and situation of the fixed assets.

(b) As explained fo us, all the fixed assets have been physically verified by the management in a
phased periodical manner, which in our opinion is reasonable, having regard to the size of the
Company and nature of its assets. No material discrepancies were noticed on such physical
verification.

{c) We have inspected the original title deeds of immovable properties of the Company held as fixed
assets which are in the custody of the Company. Based on our audit procedures and the
information and explanations received by us, we report that all title deeds of immovable properties
of the Company held as fixed assets are held in the name of the Company.

The Company does not have inventories. Therefore, the provisions of clause (i) of paragraph 3 of the
Order are not applicable to the Company.

According to the information and explanations given by the management, the Company has not granted
any loans or advances in the nature of loans (except advances in the ordinary course of business) to
companies, limited liability partnerships, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Hence, the requirement of Clause 3(iii} of the Order is not
applicable.

According to the information and explanations given to us, the Company has no investments, Loans and
Guarantees. Hence, the requirement of Clause 3(iv) of the Order is not applicable.

Based on our scrutiny of the Company's records and according to the information and explanations
provided by the management, in our opinion, the Company has not accepted any loans or deposits which
are ‘deposits’ within the meaning of Rule 2(b) of the Companies (Acceptance of Deposits) Rules, 2014,

In our opinion and according to the information and expfanations given to us, the maintenance of cost
records under sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the
Company.

(a) According to the information and explanations given to us, the Company is regular in depositing
with appropriate authorities undisputed statutory dues including provident fund, employees state
insurance, income tax, sales-tax, wealth tax, service tax, customs duty, value added tax, excise
duty, cess and other statutory dues applicable fo it.

According to the information and explanations given, no undisputed amounts payable in respect of
income tax, sales tax, value added tax, customs duty and excise duty were outstanding as at 31%
March, 2017 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there were no dues in respect of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess which have not
been deposited on account of disputes.
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(viii)

(ix)

{x)

(xi)

{xii}

(xiii)

{xiv}

(xv)

Based on our audit procedures and according to the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues o any
bank during the year.

According to the records of the Company, the Company has not raised any moneys by way of Initial
Public Offer or Further Public Offer. Hence, the requirements of Clause 3(ix) of the Order do not apply to
the Company.

Based upon the audit procedures performed and information and explanations given by the management,
we report that no fraud on the Company by its officers or employees nor any fraud by the Company has
been noticed or reported during the course of our audit.

Based upon the audit procedures performed and information and explanations given by the management,
the Company has not paid/provided managerial remuneration during the year. Hence, the requirements
of Clause 3(xi) of the Order is not applicable.

In our opinion and to the best of our information and explanations provided by the management, we are of
the opinion that the Company is not a nidhi. Hence, the requirement of Clause 3(xii) of the Order do not

apply to the Company.

Based upon the audit procedures performed and information and explanations given by the management,
we report that all transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the Financial Statements etc., as required
by the applicable accounting standards.

Based upon the audit procedures performed and information and explanations given by the management,
we report that the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

Based upon the audit procedures performed and information and expianations given by the management,
we report that the Company has not entered into any non-cash transactions with directors or persons
cohnected with them.

For AWATAR & CO.
Chartered Accountants

Firm Registration No. 000726N

%{W Aﬁa«m«ﬂ—@

Brijendra Agrawal
Partner
Membership No. : 087787

Ptace : New Delhi
Date : 22" May, 2017
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPCRT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF JAYPEE AGRA VIKAS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 {"the Act")

We have audited the internal financial controls over financial reporting of JAYPEE AGRA VIKAS LIMITED (“the
Company") as of March 31, 2017 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internat Financial Centrols and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and pian and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
contrels system over financial reporting and their operating effectiveness. Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.
ﬂ
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inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the rigk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal confrol stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For AWATAR & CO.
Chartered Accountants
Firm's Registration No.: 000726N

BRIJENDRA AGRAWAL
Fartnher
Membership No.: 087787

Piace : New Dethi
Date : 22" May, 2017
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Jaypee Agra Vikas Limited

Balance sheet as at 31st March, 2017

{In Rupeces)

NOTE No. As at 31st March, 2017 Asg at 31st March, 2016 As at 1st April, 2015
ASSETS
1 NON-CURRENT ASSETS
{a) Propery, Plant and Equipment 3 351,663 413,611 522,718
(b) Capital Work-in-Progress - -
(¢) Inangible Assels -
(d) intangible Assets under Development -
(e) Financial Assets
(i) Investments -
(i) Trade Receivables -
{iiiy L.oans 4 25,000 25,060 25,000
{iv} Other financial assets - - -
{fi  Other Non-Current Assets 5 147,588,035 147,588,035 246,462,497
TOTAL 147,964,698 148,026,646 247,010,215
2 CURRENT ASSETS
{a) Inventories - -
(b) Financial Assets
(iy Investmenis - - -
(if) Trade Receivables - - -
(i} Cash and Cash Equivalents 8 112,889 2,358,264 546,325
(iv) Loans 7 2,514,211,721 2,450,029,262 2,652,300,315
(v) Other financial assets 8 16,203 12,676 8,451
(c}  Curreni Tax Asseis [Nei] 9 178,993 178,993 178,893
(d) Other Current Assels 10 8,723 854 321
TOTAL 2,514,528,530 2,452 580,048 2,653,035,405
TOTAL ASSETS 2,662,493 228 2,600,606,694 2,900,045,620
EQUITY AND LIABILITIES
1 EQUITY )
(a) Equity Share Capital 11 2,738,000,000 2,738,000,000 2,738,000,000
(hy  Other Equity : 12 {1.843,845,674) (1,773,785511) (1,524 823,386)
TOTAL 894,154,326 964,214,489 1,213,176,614
LIABILITIES
2 NON-CURRENT LIABILITIES
{a) Financial Liabilities
(iy Borrowings 13 1,000,000,000 987,500,000 1,112,500,000
{ii} Trade Payables - - -
{iiiy Cther Financial Liabilites 14 517,371,701 461,939,018 412,445 552
(1) Provisions 15 7,991 87,854 160,724
(c) Deferred Tax Liabilities [Net]
(dy  Other Non-Current Liabilities . -
TOTAL 1,517,379,692 1,449,526,872 1,525,106,276
3 CURRENT LIABILITIES
(a) Financial Liabilities
{i) Borrowings - - .
(i) Trade Payables 16 330,572 318,449 311,348
(iliy Other Financial Liabilities 17 250,560,543 186,416,384 161,414,911
(b)  Other Current Liabifities 18 67,344 124,661 25,763
()  Provisions 19 752 5,840 10,707
TOTAL ) 250,959,210 186,865,334 161,762,729
TOTAL EQUITY AND LIABILITIES 2,662,493,228 2,600,606,694 2,900,045,620
Summary of significant Accounting Policies. 1

The Note nos. 1 to 34 are integral part of the Financial Statements’

As per our report of even date attached to the Financial Statements

For Awatar & Co.
Chartered Accountants
Firm Registration No. 000726N

e
Brijeddra Agrawal

Partner
M.No.-: 087787

FPlace: Noiga
Dated: 22nd May, 2017
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Director
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"
Aditi Sharma
Company Secretary
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Jaypee Agra Vikas Limited

Statement of Profit and Loss for the year ended 31st March, 2017

NOTE No.

INCOME

Revenue from Operaticns
Other Income 20
TOTAL INCOME

EXPENSES

Employees Benefits Expenses 21
Finance Costs 21A
Depreciation and Amortisation Expense 21B
Other Expenses 22

Total Expenses
Profit/ (L.oss) before exceptional and extra-ordinary items and tax
Exceptional items
Profit/ (L.oss) before extra-ordinary items and tax
Extra-ordinary Items
Profit/ (Loss) hefore tax
Tax expense
Current tax
Deferred tax
Profit/ (Loss) for the year

Other Comprehensive Income
Total Comprehensive Income for the year

Summary of significant Accounting Policies. 1
The Note nos. 1 to 34 are integral part of the Financial Statements

As per our report of even date attached to the Financial Statements

For Awatar & Co.
Chartered Accountants
Firm Registration No. 000726N

e et

Brijendra Agrawal

Partner
M.No. : 087787

Place: Noida
Dated: 22nd May, 2017
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{In Rupees)
2016-17 2015-16

102,726 3,225
102,726 3,225
922,504 1,271,653
68,810,399 247,044,827
61,948 109,107
268,037 539,764
70,162,889 248,965,351

(70,060,163)

(248,962,126)

(70,060,163

(248,962,126)

(70,060,163)

(248,962,126)

(70,060,163)

(248,962,1286)

(70,060,163)

(248,962,126)

For and on behalf of the Board

AAAR 0 oy
——r

Gaurav Jain

Director
DIN:’01102024

/ L
WA
Supita Joshi

Director

DIN: 00025720

ok

Aditi Sharma
Company Secretary
Membership No.A39856



NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2017

Note No. "1" Corporate Information

Jaypee Agra Vikas Limited (JAVL.), a wholly owned subsidiary of Jaiprakash Associates Limited was
incorporated on 16th November 2009, as a Special Purpose Vehicle for implementing project for
development of Inner Ring Road for Agra and other infrastructure facilities, under integrated Urban
Rejuvenation Plan on Design, Build, Finance, Operate and Transfer basis. The Company signed a
Concession Agreement on 4th February 2010 with Agra Development Authority (ADA) for the
implementation of the Agra inner Ring Road Project.

The project could not be implemented as ADA was not able to fulfill its obligations in respect of
‘Conditions Precedent’. Pursuant to Settlement Agreement dated 29.10.2014, the concession agreement
dated 04.02.2010 has been rescinded by mutual consent and the company has received part refund of
the advances made to ADA for acquisition of land and balance of Rs. 14.63 crore is yet to be refunded to

JAVL

Note No. "2" Significant Accounting Policies

a. Basis of Preparation of financial statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act, 2013 (Act’) (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with
Ind AS 101, first time adoption of Indian Accounting Standards . The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. There were no
effect of the transition in the financial statement. Accounting policies have been consistently followed by

the company.

b. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the

Government. .

Revenue includes excise duty, as excise duty flows to the company on its own account but excludes sales
tax/ value added tax (VAT) which is received by the Company on behalf of the Government.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to
the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected credit
losses. Interest income is included in Other income in the statement of profit and loss.

Dividend 7 ;

Revenue is recognised when the Company's right to receive the payment is estabhshec{ «whiehiis: )
generally when shareholders approve the dividend.

) J\ /
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tnsurance Claim

Claims lodged with the insurance companies are accounted for on accrual basis to the extent these are
measurable and ultimate collection is reasonably certain.

¢. Property, Plant and Equipment

Property, plant and equipment are stated at cost [i.e., cost of acquisition or construction inclusive of
freight, erection and commissioning charges, non-refundable duties and taxes, expenditure during
construction period, borrowing costs (in case of a qualifying asset) up to the date of acquisition/
installation], net of accumulated depreciation and accumulated impairment losses, if any.

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost inciudes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or
loss as incurred. The present value of the expected cost for the decommissioning of an asset after its use
is included in the cost of the respective asset when the recognition criteria for a provision are met.

Depreciation on fixed assets is calculated on a straight-line basis over the estimated useful lives of the
assets as prescribed in Schedule I to the Companies Act, 2013.

Freehold {and is not depreciated.

d. Foreign Exchange Transactions

Functional Currency

The Company’s financial statements are presented in Rupee, which is the company's functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates
at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are transiated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in other comprehensive
income (OCI) or profit or loss are also recognised in OCI or profit or loss, respectively).

e. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset, that
necessarily takes a substantial period of time to get ready for its intended use or sale, are capitalised as
part of the cost of the asset. The borrowing cost cease to be capitalised when the assets are substantially
ready for their intended use or sale. ‘

on qualifying assets is deducted from the borrowing costs eligible for Capitallsatlon
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All other borrowing costs are expensed in the period in which they ocour

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes finance charges in respect of finance lease and exchange
differences arising from foreign currency borrowing to the extent regarded as an adjustment to the
interest costs.

f. Employee benefifs

The undiscounted amount of short-term employee benefits i.e. wages and salaries,bonus, incentive,
annual leave and sick leave etc. expected to be paid in exchange for the service rendered by employees
are recoghized as an expense except in so far as employment costs may be included within the cost of
an asset during the period when the employee renders the services.

Retirement benefit in the form of provident fund and pension contribution is a defined contribution
scheme. and is recognized as an expense except in so far as employment costs may be included within
the cost of an asset

Gratuity and leave encashment is a defined benefit obligation. The liability is provided for on the basis of
actuarial valuation made at the end of each financial year. The actuarial valuation is done as per

Projected Unit Credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to profit or loss through Other
Comprehensive income (OCl) in the period in which they occur. Remeasurements are not reclassified to
profit or loss in subsequent periods.

g. Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of past events and it is probable that an outfiow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. When the Company expects some or all of a provision to be reimbursed (like under an
insurance contract, indemnity clauses or suppliers’ warranties) and the Company is solely liable to pay the
liability, the reimbursement is recognised as a separate asset. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement if the Company is not solely liable
to pay the liability. The reimbursement of provision is only recognized when it is virtually certain that the
company will receive the reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability..
When discounting is used, the increase in the provision due to the passage of time is recognised as a

finance cost.

Contingent liability is disclosed in the case of

i. a present obligation arising from past events, when no reliable estimate is possible;
ii. a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments include the amount of purchase order {net of advances) issued to parties for completion of
assets. -




Contingent assets

Contingent assets are disclosed in the financial statements only when the inflow of economic benefits is
probable.

Contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

h. Taxes on income

Tax expense represents the sum of the current income tax and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be received from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Company periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognised using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.,

Current and deferred tax are recognised in profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity respectively.

Minimum Alternate Tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax.
The Company recognizes MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of
Minimum Alternate Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as "MAT Credit Entittement.” The Company raviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the specified period.

i. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an msngnlflcant risk of

changes in value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company's cash management.

j.- Earnings per share

Basic earnings per equity share is computed by dividing net profit after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per equity share is computed by
dividing adjusted net profit after tax by the aggregate of weighted average number of equity shares and
dilutive potential equity shares during the year.

k. Fair vaiue measurement :
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet

date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. -

The fair value of an asset or a liabiiity is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair vailue measurement as a whole:

i. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

ii. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable
iii. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is uncbservable

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement

as a whole) at the end of each reporting period.
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The Company determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for nen-recurring
measurement, such as assets held for distribution in discontinued operations. External valuers are
involved for valuation of significant assets, such as properties and unguoted financial assets, and
significant liabilities, such as contingent consideration. Selection criteria include market knowiedge,
reputation, independence and whether professional standards are maintained. At each reporting date, the
Company analyses the movements in the values of assets and labilites which are required to be
remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Company
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Company, in conjunction with the Company's external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is

reasonable.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the leve! of the fair value

hierarchy as explained above,

I. Convertible Preference Shares/ Bonds
Convertible Preference Shares/ Bonds are separated into liability and equity components based on the
terms of the contract. '

On issuance of the convertible Preference Shares/ Bonds, the fair value of the liability component is
determined using a market rate for an equivalent non-convertible instrument. This amount is classified as
a financial liability measured at amortised cost (net of transaction costs) untit it is extinguished on

conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is reCognised as equity.
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the
conversion option is not remeasured in subseguent years.

Transaction costs are apportioned between the liability and equity components of the Preference Shares/
Bonds based on the allocation of proceeds to the liability and equity components when the instruments

are initially recognised.
m. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the company becomes a party to the contractual
provisions of the instruments

Financial assets
Initial recognition and measurement

Financial instruments are initially measured at fair value including transaction costs unless they are
classified at fair value through profit and loss, in which case the transaction costs are expensed
immediately. Subsequent to initial recognition, these instruments are measured in accordance with their

classification as set out below.

Subseqguent measurement

Financial assets are classified in four categories:




i. Amortised cost, if the financial asset is held within a business model whose object is to hold financial
assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise
on specific dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding,

ii. Fair value through other comprehensive income (FVOCI), if the financial asset is held within a
business mode whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms -of the financial asset give rise on specified date to cash flows that are
solely payment of principal and interest on the principal amount outstanding. Any interest income,
impairment losses & reversals and foreign exchange gain or loss is recognised in Profit or loss,

iii. Fair value through other comprehensive income, if the financial assets is investment in an equity
instrument within the scope of this standard, that is neither held for trading nor contingent consideration
recognised by company in a business combination, for which the company make an irrevocable election
to present subsequent changes in fair value in other comprehensive income. Any dividend is recognised

in profit or foss, or

iv. Fair value through profit or loss (FVTPL)
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily de-recognised i.e. removed from the company's statement of financial position when:

i. The rights to receive cash flows from the asset have expired, or

ii. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through' arrangement; and either (a) the Company has transferred substantiaily ail the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset

On derecognising of a financial asset in its entirety, the difference between the assets’s carrying amount
and the sum of the consideration received or receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss.

Impairment of financial assets

I.n accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

i. Financial assets that are debt instruments, and are measured at amortised cost, e.g., loans, debt
securities, deposits, trade receivables and bank balance

ii. Financial assets that are debt instruments and are measured as at Fare Value Through Other
Comprehensive Income (FVTOCI)

iii. Lease receivables under Ind AS 17

iv. Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of ind AS 11 and Ind AS 18 .

v. Loan commitments which are not measured as at FVTPL

vi. Financial guarantee contracts which are not measured as at FVTPL.
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The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
- Trade receivables or contract revenue receivables; and
- All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit iosses (ECLs) at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL. is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period as income/ expense in the
statement of profit and loss.

The balance sheet presentation for various financial instruments is described below:

Financial assefs measured as at amortised cost, contractual revenue receivables and lease receivables:
£CL is presented as an alfowance, i.e., as an integral part of the measurement of those assets in the
balance sheet. The aflowance reduces the net carrying amount. Until the asset meets write-off criteria,
the Company does not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely basis.

Financial liabiiities
Initial recognition and measurement

All financial liabilities are recognised initiafly at fair value and in case of loan & borrowings and payable,
net off directly attributable transaction cost.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financiat liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
fiabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are desighated as effectnve

hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit oriz} @/
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may {ransfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the

statement of profit or loss.
l.oans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

&L
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NOTE No. "3“
Property, Plant and Equipment

(Amount in Rs.)

Plant & Furniture & Office X
Particulars Machinery Fittings Equipments Motor Vehicles| Computers Total
Gross Block
As at 1st April, 2015 380,250 180,776 267,045 38,170 171,967 1,039,208
Additions - - - - - -
Disposals - - - - - -
As at 31st March,2016 380,250 180,776 267,045 32,170 171,967 1,039,208
Additions - - - - - -
Disposals - - - - - -
As at 31st March,2017 380,250 180,776 267,045 39,170 171,967 1,039,208
Depreciation
As at 1st April, 2015 94,558 56,701 182,823 18,382 163,926 516,490
Depreciation for the year 26,148 19,909 59,584 3,468 - 108,107
Additions on acquisition - - - - - -
Disposals - - - - - -
As at 31st March,2016 120,704 76,610 242,507 21,850 183,926 625,597
Depreciation for the year 26,076 19,849 12,564 3,459 61,948
Disposals - - - - - -
As at 31st March,2017 146,780 96,459 255,071 25 309 163,926 687,545
Net Block Value
As at 1st April,2015 285,692 124,075 84,122 8,041 522,718
As at 31st March,2016 259,546 104,166 24 538 8,041 413,611
As at 31st March,2017 233,470 84,317 11,974 8,041 351,663

v

Y 4w

Page 12




NOTE No. 4"
LOANS
{Unsecured, considered good)

Security Deposit with Govt. Departrment

NOTE No. "5" .
OTHE NON CURRENT ASSETS
{Unsecured, considered good)

Advances to Suppliers & Othears
Advance for Land Parcels

NOTE No. "g"
CASH AND CASH EQUIVALENTS
Cash and bank Baiances

Cash on hand
Batances with Scheduled Banks

In Current Account

NGTE No. "7
LOANS
{Unsecured, considered good)

Advances to Related Parties:

NOTE No. 8"
OTHERS FINANCIAL ASSETS

Interest accrued on Fixed Deposits & Others

NOTE No. "9"
CURRENT TAX ASSETS

Income Tax Deducted at Source

NOTE No. "10"
OTHER CURRENT ASSETS

Prepaid Expenses

As at 31st March, 2017

As at 31st March, 2018

(In Rupees)
As at tst April, 2015

25,000 25,000 25,000
25,000 26,000 25,000
1,327,380 1,327,380 3,327,380
145,260,655 146,260,655 243,135,117
147,588,035 147,688,035 246,462 497
- 15,334 19,632

112,889 2,342,930 526,693
112,889 2,358,264 546,325

2,514,211,721

2,450,029,262

2.652,300,315

2,514,211,721

2,450,029,262

2,652,300,315

16,203 12,676 9,451
16,203 12,678 9,451
178,993 178,993 178,993
178,992 178,993 178,993
8,723 854 3
8,723 864 321
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NOTE No. "11" 31st March, 2017 31st March, 2016 15t Aprif, 2015

SHARE CAPITAL Number Rs. Number Rs. Number Rs.
Authorised
Equity Shares of Rs. 10/- each 450,000,000 4,500,000,000 450,000,000 4,500,000,000 450,000,000 4,500,000,000
Total 450,000,000 4,500,000,000 450,000,000 4,500,000,000 450,000,000 4,500,000,000
31st March, 2017 31st March, 2016 1st April, 2015
Number Rs. Number Rs. Number Rs,

Issued, Subscribed & Fully Paid u
Equity Shares of Rs. 10/- each fully paid-
up N 273,800,000 2,738,000,000 273,800,000 2,738,000,000 273,800,000 2,738,000,000

Total 273,800,000 2,738,000,000 273,800,000 2,738,000.000 273,800,000 2,738,000,000

Note 11.1 Reconciliation of the number of Equity shares outstanding

Particulars 31st March, 2017 31st March, 2016 1st Aprif, 2015

Equity Shares of Rs, 10/- each Number Rs. Number Rs. Number Rs, B
Shares outstanding at the beginning of )

the year 273,800,000 2,738,000,000 273,800,008 2,738,000,000 273,800,000 2,738,000,000

Shares issued during the year - - . . -
Shares outstanding at the end of the year| 273,800,000 2,738,000,000 273,800,000 2,738,000,000 273,800,000 2,738,000,000

Note 11.2 The rights attached to equity shares

Each Equity shareholder holding equity shares of Rs. 10/- each is efigible for one vote per share and is entitled for dividend.

Note 11.3 The shares heid by the holding company

______________ N 31st March, 2017 31st March, 2016 1st April, 2015
Name of the sharcholder Number of shares held Number of shares held Number of shares heid

Equity Shares of Rs. 10/- cach |

Jaiprakash Assaciates Limited, the

holding company 273,800,000 273,800,000 273,800,000

Note 11.4 The shares held by the shareholders more than 5% of the aggregate shares in the company.

B 31st March, 2017 315t March, 2016 15t April, 2015
Number of . Number of shares . Number of o
Name of the sharcholder shares held % of holding held % of holding shares hetd % of helding
Equity Shares of Rs. 10/- each
Jaiprakash Associates Limited (inclusive ‘
of shares hetd by nominee shareholders) | 273,800,000 100 273,800,000 100 | 273,800,000 100

Note 11.5 Other cfauses of Share Capital are not applicable to the company.
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(in Rupees)
As at 31st March, 2017 As at 31st March, 2016 As at 1st April, 2015
NOTE No. "2"
OTHER EQUITY
Reserve and Surpius

Surplus

Opening Balance (2,382,632,959) {2,133,577,833)

Profit / { Loss) for the year (70,060,163) (248,962,126)

Retained Earnings {83,646,483) {83,646,483)

Equity Component of Preference Shares 692,400,931 692,400,931
{1,843,845,674) . (1,773,785,511) {1,524,823,388)

NOTE No. "13"

BORROWINGS

Term Loan from Bank 1,000,000,000 987,500,000 1,112,500,000
1,000,000,000 987,500,000 1,112,500,000

Term Loan Re. 100 Crore from YES Bank, repayable in 12 equal guarterly installmenis commencing from 30.06.2019 (after a moratorium period
of 24 months from the date of first disbursement) together with interest, fiquidated damages, additional interest, costs, charges, expenses and
other monies payable under the Facility Agreement is secured / to be secured by way of exclusive charge over the entire fixed assets and
current assets, both present and future and pledge of 30% shares & non-disposable undertaking for balance 70% shares of the company held
by Jaiprakash Associates Limited, the hoiding company

NOTE No. "14"
OTHER FINANCIAL LIABILITIES
Unsecured Loan (Liability component of Preference Shares) 517,371,701 461,932,018 412,445 552
517,371,701 461,939,018 412,445,552
NOTE No. "15"
PROVISIONS
Provisions for Employee Benefits
Gratuity - 29,028 56,008
Leave Encashment 7,991 58,826 104,715
7,991 87,854 160,724
NOTE No. "16"
TRADE PAYABLES
Others . 330,572 318,449 311,348
330,572 318,449 311,348
NOTE No. "17"

OTHER FINANCIAL LIABILITIES

Current maturities of Long term Debt
Secured Loan

Term Loan from Bank 250,061,642 156,250,000 128,125,000
Interest Accrued and due 493,151 30,128,809 33,050,374
Other Payables
Other Creditors 5,750 37,575 239,537
250,560,543 186,416,384 161,414,911
NOTE No. 18"
OTHER CURRENT LIABILITIES
Staff Dues 58,698 118,861 6,830
Statutory Dues 8,746 5,800 18,933
67,344 124,661 25,763
NOTE No. "19"
PROVISIONS
Provisions for employee benefits
Gratuity - 2,080 1,816
Leave encashment 752 3,760 8,891
752 5,840 10,707
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(in Rupees)

201617 2015-16
NOTE No.,"20"
OTHER INCOME
Interest 3,627 3,225
Excess Provisions written back 99,199
102,726 3,225
NOTE No."21"
EMPLOYEES BENEFITS EXPENSES
Satary, Bonus & Other Benefits 922,504 1,271,653
922,504 1,271,653
NOTE No."21A"
FINANCE COSTS
interest on Term Loans 13,477,717 197,551,361
Interest on fiabifity component of Preference Shares 55,432,682 49,493 466
68,910,399 247,044,827
NOTE No."21B"
DEPRECIATION AND AMORTISATION EXPENSE
Depreciation on Property, Plant & Equipment 61,948 109,107
61,948 109,107
NOTE No."22"
OTHER EXPENSES
Travelling & Conveyance 1,850 25,357
Consultancy & Professional Fee 197,738 427177
Bank Charges 24,290 9,125
Postage & Telephone - 1,780
Auditors' Remuneration 28,750 28,625
Miscellaneous 15,409 47,700
268,037 539,764

" NOTE No."23"

Details of Specified Bank Notes held and transacted during the period from 08.11.2018 to 30.12.2016 in terms of notification
no. 307(E) & 308(E) dated 30th March, 2017 issued by Ministry of Corporate Affairs:

In Rs,
. Specified Bank Other denomination ( :
Particulars Notes notes Total
Closing cash in hand as on 08.11,2016 13,500 146 13,846
(+) Permitted Receipts 13,500 13,500
{-) Permitted payments 382 382
{-) Amount deposited in Banks 13,500 13,500
{-) Amount deposited in Banks 13,264 13,264
Closing cash in hand as on 30.12.2016 -

NOTE No."24"

As per the information available with the Company, the Company has no dues to any supplier as on 31st March, 2017 under
the Micre, Small and Medium Enterprise Development Act, 2006 in terms of Notification No. G.8.R. (E) dated 4th September,
2015 issued by the Department of Company Affairs (previous year: Rs. NIL). .

NOTE No."25"
Contingent liability: Nil




Note 26 (a) Gratuity

The liabifity for Gratuity is provided on the basis of Actuarial Valuation made at the end of each financial year. The Actuarial
Valuation is made on Projected Unit Credit method as per AS 15(revised). Jaiprakash Associates Limited {JAL} (the
company's holding company) has constituted a Gratuity Fund Trust vide trust deed dated 30th March ,2009 under the name
\Jaiprakash Associates Employees Gratuity Fund Trust' for JAL and its subsidiaries and appointed SBI Life Insurance Co. Ltd
for the management of the Trust Funds for the benefits of employees. As a subsidiary of JAL, the company is participating in

the Trust Fund by contributing its liability accrued upto the close of each financial year to the Trust Fund.

(b) Leave Encashment - Defined Benefit Plans Provision has been made as per Actuarial Valuation

(Rs.}
2016-17 2015-16
Gratuity Leave Gratuity Leave Encashment
SN Particulars Encashment
Funded Non-funded Funded Non-fungded
I [Expenses recognized in the Statement of
Profit and Loss for the Year ended 3ist
March, 2017
1.Current Service Cost 4,584 4,890 10,671 14,356
2.Interest Cost 3,748 5,007 5,764 9,088
3.Expected Return on Plan Assets (1,253) - (1,323} -
4 Employee Contribution - - -
5.Actuarial (Gains)/Losses {46,980) 3,060 (41,829) 10,019
6.Past Service Cost - - -
7.Settlement Cost - - -
8.Total Expenses (39,901) 12,957 (26,717) 33,483
Il |Net Asset/ (Liability) recognized in the
Balance Sheet as at 31st March, 2017
1. Present Value of Defined Benefit 8,208 8,743 46,583 62,586
Obligation '
2. Fair Value of Plan Assels 16,728 - 15,475 -
3. Funded Status [Surplus(Deficit)} 8,523 {8,743) (31,108) (62,586)
4. Excess of actual over estimated - (78) -
5. Net Asset/(Liability) 8,523 (8,743) (31,108) (62,586)
It |Change in Obligation during the Year
ended 31st March, 2017
1.Present wvalue of Defined Benefit 46,853 62,586 72,055 113,608
Obligation at the beginning of the year
2.Current Service Cost. 4,584 4,890 10,671 14,356
3.nterest Cost 3,748 5,007 5,764 9,088
4. Settlement Cost - - - -
5.Past Service Cost - - - -
6.Employee Contributions - - - -
7.Actuarial (Gains)/Losses {46,980) 3,060 {41,907) 10,019
8.Benefit Payments - {66,800} - (84,483}
9.Present Value of Defined Benefit 62,586
Obligation at the end of the year




{Rs.)

2016-17 2015-16
Gratuity Leave Gratuity Leave Encashment
SN Particulars Encashment
Funded Non-funded Funded Non-funded
IV |Change in Assets during the Year ended
J1st March, 2017
1.Plan Assets at the heginning of the year 15,475 - 14,230 -
2.Settlements - -
3.Expected return on Plan Assets 1,253 - 1,323 -
4 Contribution by Employer - - -
5 Actual Benefit Paid . - - -
6.Actuarial Gains/ (L.osses) - - (78) -
7.Plan Assets at the end of the year 16,728 - 15,475 -
8.Actué| Return on Plan Assets (1,253) - (1,245) -
{c) Acturial Assumptions:
S
(Y Discount Rate 7.50%
(i) Mortality IALM (2006 - 08)
(i) Turnover Rate Upto 3C years - 2%, 31-44years - 5%, Above 44 - 3%
(iv} Future Salary Increase 5.50%
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Note No, "27"

{H
(a)

(b}
(i)
(i)
(i}
(iv}
(v)
(vi)
(vii)
(vifi)
(ix)
{x}
(xi}
(xii)
(xiii)
{xiv}
(xv)
{xvi}
{xvii)
(xviif)
(Xix)
(xx)
{xxi)
(xxii)

{c)
(@
(i}
(iié)
{iv)
v
(vi)
{vii)
(viii}
(ix)
(x)
{xi}
(xii)
(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviily
{xix)
(xx)
{(xxi)

(xxii)

Related Parties Disclosures, as required in terms of 'Indian Accounting Standard [INID AS] 24' are given beiow:
Relationships:

Holding Company:

Jaiprakash Associates Limited

Fellow Subsidiary Companies (including their subsidiaries):
Jaypee Infratech Limited.

Jaypee Cement Corporation Limited.

Jaypee Fertilizers & industries Limited.

Jaypee Cement Hockey (India) Limited

Jaypee Ganga infrastructure Corporation Limited.

Jaypee Assam Cement Limited

Bhilai Jaypee Cement Limited.

Gujarat Jaypee Cement & Infrastructure Limited.

Himalayan Expressway Limited.
Jaypee Infrastructure Development Limited [formerly known as Jaypee Cement Cricket {India) Limited tilf 20.02.2017]

Himalayaputra Aviation Limited

Himachal Baspa Power Company Limited

Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limited)

Jatprakash Agri Initiatives Company Limited (subsidiary of Jaypee Cement Corporation Limited)

Yamuna Expressway Tolling Limited [Subsidiary w.e.f 25.03.2017]

Jaiprakash Power Ventures Limited (Upto 17.02.2017)

Jaypee Powergrid Limited {subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017)

Prayagraj Power Generation Company Limited (subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017)
Sangam Power Generation Company Limited (subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017)
Jaypee Arunachal Power Limited (subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017)

Jaypee Meghalaya Power Limited (subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017)
Bina Power Supply Limited (subsidiary of Jaiprakash Power Ventures Limited) (Upto 17.02.2017}

Associate Companies:

Jaypee Infra Ventures (A private company with unlimited Kabifity)

JIL. Information Technofogy |imited (subsidiary of Jaypee Infra Ventures).

Jaypee Deavelopment Corporation Limited (subsidiary of Jaypee Infra Ventures).

Indesign Enterprises Private Limited (subsidiary of Jaypee Infra Ventures)

Jaypee Internationat L.ogistics Company Private Limited (subsidiary of Jaypee Infra Ventures).

Andhra Cements Limited. (subsidiary of Jaypee Development Corporation Limited).

Tiger Hills Holiday Resort Private Limited (subsidiary of Jaypee Devetopment Corporation Limited).

Gaur & Nagi Limited (subsidiary of JIL Information Technotogy Limited).

Ibonshourne Limited (subsidiary of Indesign Enterprises Private Limited)

RPJ Minerals Private Limited

Sarveshwari Stone Products Private Limited (subsidiary of RPJ Minerals Private Limited).

Rock Sofid Cement Limited (subsidiary of RPJ Minerals Private Limited).

Kanpur Fertilizers & Cement Limited.

Madhya Pradesh Jaypee Minerals Limited.

MP Jaypee Coal Limited.

MP Jaypee Coal Fields Limited.

Sonebhadra Minerals Private Limited.

Jaypee Uttar Bharat Vikas Private Limited.

JC World Hospitality Private Limited

Jaiprakash Exports Private. Limited

JC Wealth & Investment Private Limited %q 59 g @
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C K World Hospitality Private Limited
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(xxiiiy Librans Venture Private Limited
(xxiv) Librans Real Estate Private Limited
(xxv) Jaypee Hotels Limited
(xxvi} Yamuna Expressway Tofling Private Limited {formerly Jaypee Mining Venture Pvt. Ltd.] [associate till 24.03.2017)
(xxvii} Ceekay Estates Private Limited

(xxviii) Bhumi Estate Developers Private Limited

(xxix) Jaypee Technical Consultants Private Limited

(xxx) Think Different Enterprises Private Limited

(oxxi)  Samvridhi Advisors LEP

(xxxii) Kram Infracon Private Limited

(xxxiii) Jaypee Jan Sewa Sansthan ['Not for Profit' Private Limited Company)

(xxxiv) Jaiprakash Power Ventures Limited {w.e.f. 18.02.2017)

(xxxv) Jaypee Powergrid Limited (w.e.f. 18.02.2017)

{xxxvi} Jaypee Arunachal Power Limited (w.e.f. 18.02.2017)

(xxxvil) Sangam Power Generation Company Limited (w.e.f, 18.02.2017)
{ooviii) Prayagraj Power Generation Company Limited (w.e.f. 18.02.2017)

{xxxix} Jaypee Meghalaya Power Limited {w.e f. 18.02.2017)

{xxxx) Bina Power Supply Limited (w.e f 18022017}

Note: Related party relationships are as identified by the company and relied upon by the Auditors,

Transactions carried out with related parties referred to above in ordinary course of business

() Transactions carried out with related parties referred to above:

{In Rs.}
Nature of Transactions Referred in (&) § Referred in (b)
above above
Outstanding
. 2,513,436,721 775,000
Receivable
{2,449,254,262) (775,000)

Previous year figures are given in brackets. -
| U %
-
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Financial instruments and Risk Management

Note No. 28"
FAIR VALUE MEASUREMENT

(i) Financial instruments by category

in Rupees
As at 31st March, 2017 As at 31st March, 2016 As at 1st April, 20158
FVTPL Amortised Cost FVTPL Amortised FVTPL Amortised
Cost Cost
Financial Assets
Loans - 2,514,236,721 - 2,450,054 262 2,652,325,315
Other Financial Assets - 16,203 - 12,676 8,451
Cash and Cash Equivalents - 112,889 - 2,358,264 - 546,325

Total Financial Assets

- 2,514,365,814

- 2,452,425 201

- | 2,652,881,091

Financial Liabilities
Borrowings

Trade Payables

Other Financiai Liabilities

- 1,000,000,000
- 330,572
- 767,932,244

- 987,500,000
- 318,449
- 648,355,402

- 1,112,500,000
- 311,348
- 573,860,463

Total Financial Liabilities

- 1,768,262,815

- 1,636,173,851

1,686,671,811

Fair value hierarchy
The fair value hierarchy of assets and liabilities measured at fair vaiue as on 31st March 2017: Not Applicable

Note No. "29"
FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's focus is to foresee the unpredictability of
financiat markets and seek to minimize potential adverse effects on its financial performance.

(A) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company's expesure to credi
fisk is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customers.

Credit risk management

Credit risk refers to the risk of default on its obligation by the counterparty resuiting in a financial loss. Trade receivables, Loans and Other
receivables are typically unsecured. Credit risk has always been managed by the Company through credit approvals, establishing credit
limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of
business. On account of the adoption of Ind AS 109, the Company uses ECL. mode! to assess the impairment loss or gain. The Company
uses a provision matrix fo compute the ECL allowance for trade receivables and unbilled revenues. The provision matrix takes into
account available external and internal credit risk factors such as credit ratings from credit rating agencies and the Company's historical

experience for customers,

Credit risk exposure

The allowance for life time ECL on trade receivables and other receivables for the year ended 31st March, 2017 and for the year ended

31st March, 2016: NIL
Credit risk on cash and cash equivalents and bank batances is limited as the Company generally invest in deposits with bank. Investments
primarily include investments in liquid mutual fund units, quoted and unquoted equity shares, preference shares and quoted bonds.

{B) Liquidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of

committed credit facilities to meet obligations when due,

(i) Liquidity risk management

The Company's objective is te maintain a balance between continuity of funding and flexibility through the use of bank Wrdrafts ~Qank
Ioans, debentures bonds and finance lease. The Company assessed the concentration of risk with respeot to reﬂna 'cng its débi and
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The Company regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any
short term surpfus cash generated , over and above the amount required for working capital management and other operaticnal
requirements, is retained as cash and cash equivalents (to the extent required} and any excess is invested in interest bearing term
deposits and other highly marketable debt investments with appropriate maturities to optimise the cash returns on investments while
ensuring sufficient liquidity to meet its liabilities.

(i} Maturity of financial liabilities

The detail of cantractual maturities of significant financial fiabilities as on 31st March 2017 are as follows:

{in Rupees)
Particulars Less Than One! More than One Total
Year Years
Borrowings 250,061,642 1,000,600,000 | 1,250,061,642
Trade payables 12,123 318,449 330,572
Totai financiaf liabilities 250,073,765 1,000,318,449 | 1,250,392,214

The detail of contractual maturities of significant financial liabilities as on 31st March 2016 are as follows:

{in Rupees)
Particulars Less Than One | More than One Total
Year Years
Borrowings 156,250,000 987,500,000 | 1,143,750,000
Trade payables 7,101 311,348 318,449
Total financial liabilities 156,257,101 987,811,348 | 1,144,068 449

The detail of coniractual maturities of significant financial liabilities as on 31st March 2015 are as follows:

{in Rupees)
Particulars Less Than One| More than One Total
Year Years
Borrowings 128,125,000 1,112,500,000 | 1,240,625,000
Trade payables 14,353 296,095 311,348
Total financial liabilities 128,139,353 1,112,796,995 | 1,240,936,348

(C) Market Risk

The risk that the fair value or fulure cash flows of & financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk.

{i) Foreign Currency Risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
company is not exposed to foreign exchange risk arising from foreign currency borrowings. Foreign currency risk arises from future
commercial transactions and recognised assets and liabilities denominated in a currency that is not the Company's functional currency
{INR). The risk is managed threugh a forecast of highly probabile foreign currency cash flows.

Foreign Currency Risk Management

The Company's risk management team is responsible to frame, implement and monitor the risk management plan of the Company. The
committee carry out risk assessment with regard 1o foreign exchange variances and suggests risk minimization procedures and implement

the same.

Foreign Currency Risk Exposure

Foreign Currency Exposure as on 31.03.2017: NIL

The Company does not have any long term contracts including derivative contracts for which there are any material foreseable losses as
at 31st March 2017.

The Company's exposure to foreign currency risk at the end of the reporting period expressed in Rs: Nii.

Sensitivity Analysis
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(i) Interest Rate Risk

The Company's main interest rate risk arises from long term borrowings with variable rates, which expose the Company to cash fiow
interest rate risk. The Company's fixed rate borrowings are carried to amortised cost. They are therefore not subject to interest rate risk as
defined in IND AS 107, since neither the carrying amount nor the future cash flows wiil fluctuate because of a change in market interest

rate.

Interest Rate Risk Management

The Company's risk management team ensures all the current and future materiat risk exposures are identified, assessed, quantified,
appropriately mitigated, minimised, managed and critical risks when impact the achievement of the Company's objective or threatens its
existence are periodically reviewed.

(iii} Price Risk

The price risk for the company is risk that the fair value or future cash flows of a financial instrument wilf fluctuate because of changes in
market prices.

Price Risk Management

To manage its price risk arising from investments, the Company diversifies its portfolios. Diversification of the portfolio is done in
accordance with the limits set by the Company.

Price' Risk Exposure

The Company's exposure to price risk arises from investments held by the Company and classified in the balance sheet as fair value
through profit or loss.

Note No. "30"
CAPRPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all cther equity reserves
attributable to the equity holders. The objective of the company's capital management is to safeguard their ability to continue as a going
concerr, $0 that they can continue to provide returns for shareholders and benefits other stakeholders and maintain an optimal capital
structure to reduce the cost of capital. The company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. The company monitors capital structure using gearing ratio, which is net debt
divided by total equity pius net debt. The company includes within net debt, interest bearing loans and borrowings, trade and other
payables, less cash and cash equivatents, excluding discontinued operations.

(in Rupees)

Particulars 31.03.2017 31.03.2016 31.03.2015
Borrowings 1,250,061,6842 1,143,750,000 | 1,240,625,000
Trade payables 330,872 318,449 311,348
Other financial liabilities 498,501 30,166,384 33,289,911
1,250,891,115 1,174,234,833 | 1,274,226,259
L.ess: Cash and cash eqguivalents (112,889) {2,358,264) (546,325}

(a) Net debt

Total Equity

{b) Total equity plus net debt

Gearing ratio (a/b)

1,250,778,225

894,154,326

1,171,876,569

064,214,489

1,273,679,934

1,213,176,614

2,144,932 652

2,136,091,058

5 456,856 548

58%

55%

51%
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Note No. "31(a}" Effect of ind AS adoption on the Bafance Sheet as at 31st March, 2016 and 1st April, 2015

Particulars Notes| IGAAP as on IND AS IND AS as on | IGAAP as on 1st IND AS IND AS as(l)ﬂnizz
31st March, 2016| Adjustment [31st March, 2016 April, 2015 Adjustment Aprif, 2015
Assets
Non Current assets
Property, Plant and Equipment 413,611 - 413,611 522,718 - 522,718
Capital Work-in-Progress - - - - ; ;
Other Intangible Assets - - - - -
Intangible Assets under Development
Financial Assets - - - - -
(i} Investments - - - - “ -
(i) Trade Receivabies - - - - -
(i} Loans 25,000 - 25,000 25,000 - 25,000
(iv) Other financial asseis - - -
Other Non-Current Assets 147,588,035 - 147 588,035 246,462,497 - 246,482 497
148,026,646 - 148,026,646 247,010,215 - 247,010,215
Current Assets
[nventories - - - -
Financial Assets
() Investments - - - - - .
{ii} Trade Receivables - - - - - -
(iiiy Cash and Cash Equivalents 2,358,264 - 2,358,264 546,325 - 546,325
(iv) Loans 2,450,029,262 - 2,450,029,262 2,652,300,315 2,652,300,315
{v) Other financial assets 12,676 - 12,676 9,451 - 9,451
Current Tax Assets 178,993 178,983 178,993 178,993
Qther Curreni Assets 854 854 321 321
2,452 580,048 - 2,452,580,048 2,653,035,405 2,653,035,405
Total 2,600,606,694 - 2,600,608,694 2,900,045,620 - 2,900,045,620
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,738,000,000 2,738,000,000 2,738,000,000 - 2,738,000,000
Other Equity (1,311,846,493)| (461,939,018)| (1,773,785511); (1,112,377.833)| (412,445,552)| (1,524,823,385)

1,426,153,507 | (461,939,018) 964,214,489 1,625,622,167 | (412,445,852)| 1,213,176,614
Non Current Liabilities
Financial Liabilities
(i) Borrowings 987,500,000 - 987,500,000 1,112,500,000 - 1,112,500,000
(i) Trade Payabies - - - - - -
(ifi) Other Financial Liabilities - 461,939,018 461,939,018 412,445,552 412,445,552
Provisions 87,854 - 87,854 160,724 - 160,724
Deferred Tax Liabilities [Net] - - - - - -
Other Non-Current Liabifities - - - - - -
987,587,854 | 461,939,018 1,449,526,872 1,112,660,724 | 412,445,552 1,525,106,276
Current Liabilities
Financial Liabilities
(i) Borrowings - - . “ - - -
(ii) Trade Payables 318,448 - 318,449 311,348 311,348
(iii) Other Financial Liabilities 186,416,384 - 186,416,384 161,414,911 - 161,414,911
Cther Current Liabilities TS ' 124,661 - 124,661 25,763 - 25763
Provisions é el 5,840 - 5,840 10,707 - 10,707
A\‘Tf k K:}“\\ 186,865,334 - 186,865,334 161,762,729 - 161,762,729
Total ? ’\‘E\‘E.‘v\’ BELD }J) 2,600,606 694 - 2,600,606,694 2,900,045,620 - 2,900,045,620
Yy w’;\«);_,/ é’ / % . -
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Note No. "31(b)" Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended 31st March, 2016

(In Rs.}
Particulars Previous IND AS As per IND
IGAAP Adjustment AS

INCOME

Revenue from operations - - -
Other income 3,225 - 3,225
Total Income 3,225 - 3,225
EXPENSES

Employees Benefits Expenses 1,271,653 1,271,653
Finance Costs 197,551,361 49,493 466 | 247,044,827
Depreciation and Amortisation Expense 109,107 108,107
Other expenses 539,764 - 539,764
Total expenses 199,471,885 49,493,466 | 248,965,351
Profit/ {l.oss} before exceptional and extra-ordinary items and tax (199,468,660) (49,493,466)| (248,962,126)
Exceptional items - - -
Profit/ {l.oss) before extra-ordinary items and tax {199,468,660) (49,493,466} (248,962,126)
Extra-ordinary items - - -
Profit/ {L.oss} before tax (199,468,660) (49,493,466)| (248,962,126)
Tax expense:

{1} Current tax - - -
(2) Deferred tax - - -
Profit {Loss) for the year {199,468,660) {49,493 466)| (248,962,126)
Other Comprehensive Income - - -
Total Comprehensive Income for the Year {199,468,660) (49,493,466)| (248,962,126)

Note - "31(c)" Reconciliation of total Equity as at 31st March, 2016

and 1st April, 201

Particulars As at 31st As at 1st April,
March, 2016 2015
Total equity (shareholder's funds) under previous IGAAP 355,480,041 604,422,167
Retained Earnings (83,646,483) (83,646,483}
Equity Component of Preference Shares 692,400,931 692,400,931
Total equity {shareholder's funds) under per IND AS 964,214,489 [ ,1,213,176,614
W \ bt
, B
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Note No. "32" Earnings Per Equity Share (EPS) in accordance with 2016-17 2015-16

Accounting Standards (IND AS - 33)

Net Profit / (Loss) after tax for the year (70,060,163) (248,962 1286)
Weighted average number of equity shares for earning per share computation |

Number of equity shares at the beginning of the year 273,800,000 273,800,600
Number of equity shares allotted during the year | - -

Weighted average number of equity shares allotted during the year - -

Weighted average number of equity shares at the end of the year 273,800,000 273,800,000
Earnings per Equity share

Basic {In Rs.) {0.26) {0.91)
Diluted {In Rs.) {0.26) (0.91)
Note No. "33"

Figures for the previous year have been regrouped! recast / rearranged wherever considered necessary.

Note No. "34"
Al the figures have been rounded off to the nearest rupee.

As per our report of even date attached to the Financial Statements For and on behalf of the Board
Mﬁ)’i‘-’\
For Awatar & Co. ' Gaurav Jain
Chartered Accountants Director
Firm Registration No. 000726N \%N 01402024
. B}
Sumta Joshi
' Director

Brijendra Agrawal

Partner DIN: 00025720

M.No. : 087787 d,lﬁ{’

Piace: Noida Aditi Sharma

Dated: 22nd May, 2017 Company Secretary
Membership No.A39856

(
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Jaypee Agra Vikas Limited

Cash Flow Statement for the year ended 31th March, 2017

Particulars

{A} Cash Flow from Operating Activities

(B)

(C}

Net Profit / {L.oss) before tax, as per Statement of Profit & Loss
Add Back

Depreciation

Finance Costs

Deduct:

Interest Income

Operating profit/{Loss)} before working capital changes
Add:

(Increase)/ Decrease in Short-term l.oans and Advances
(ncrease) Decrease in Other Current Assets

{Increase)/ Decrease in  Other non current assets
Increase/ (Decrease) in Trade Payables & Other Liabilities
Increase / (Decrease) in Trade payables

Increase / (Decrease) in Other current liabilities

Increase / (Decrease) in Other current financial liabilities
Net Cashflow from Operating Activities

Cash Flow from Investing Activities
Interest received

Net Cash used in investing Activities
Cash Flow from Financing Activities
Increase / (Decrease) in Borrowing

Finance Costs
Net Cashflow from Financing Activities

Net increase/(Decrease) in Cash And Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year (Opening balance)
Cash and Cash Equivalents at the end of the year {Closing balance)

As per our report of even date attached to the Financial Statements

For Awatar & Co.
Chartered Accountants

Firm Registration No. 000726N

BMGW Aﬁ‘“ﬂ”’”ﬁ-

Brijendra Agrawal
Partner

M.No. : 087787

Place: Noida
Dated: 22nd May, 2017
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2016-17 2015-16
(Rs.) (Rs.)

(70,060,163) (248,962,126)
61,948 109,107
68,910,399 247,044,827
(3,527) (3,225)
(1,091,342) (1,811,417)
(64,182,460) 202,271,053
{11,396) {3,758)

. 98,874,462
55,352,820 49,420,596
12,123 7,101
(62,405) 94,031
64,144,159 25,001,473
54,161,498 373,853,540
3,527 3,225

3,527 3,225
12,500,000 {125,000,000)

{68,910,399)

(247,044,827)

(56,410,400)

(372,044,827)

(2,245,374} 1,811,839
2,358,264 546,325

112,889 2,358,264
(2,245,374) 1,811,939

For and on behalf of the Board

&MM M.:h

Gaurav Jain
Director

DIN: 01102024

Lk s

Sunita.Joshi
Director

DIN: 00025720

wh

“hditi Sharma
Company Secretary
Membership No.A39856



Jaypee Agra Vikas Limited
Statement of Changes in Equity for the year ended 31st March,2017

A. Equity Share Capital
Particulars No. of Shares Amount {in Rs.)

As at 1st April, 2015 273,800,000 2,738,000,000

Changes In the Equity Share Capital during the year - -

As at 31st March, 2016 273,800,000 2,738,000,000

Changes in the Equity Share Capital during the year - -

As at 31st March, 2017 273,800,000 2,738,000,000
B. Other Equity ‘
(in Rupees)
Reserves and Other items of
surplus
Particulars g other . Total
. . comprehensive
Retained earnings income
Balance at the begining of the year 01.04.2015 (1,524,823,386) - (1,524,823,386)
Total comprehensive income/(loss) for the year (248,962,126) - (248,962,126)
Balance at the begining of the year 01.04.2016 {1,773,785,511} - (1,773,785,511)
Total comprehensive income/(loss) for the year (70,060,162) - (70,060,162}
Balance at the end of year 31.03.2017 {1,843,845,674) - (1,843,845,674)
As per our report attached.
For Awatar & Co. For and on Behalf of the Board
Chartered Accountants G f .
Firm Registration No. 000726N a‘-“"f‘*_it_%—'-*
. aurav Jain
P?‘ﬁﬁe'/\lgfl-d_ A@'«AM“-Q Director
DIN: 01102024
Brijendra Agrawal ot
Partner AL gﬁii/g (%Ag"/é*
M.No. : 087787 Sunita Joshi
Director
Place: Noida DIN: 00025720
Dated: 22nd May, 2017 OUEP/
‘ diti Sharma

Company Secretary
Membership No. A39856
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