FORHIE T [T ) LICF SR, LS4 S
Moblle. +31-29101286580, 98106225806
Facsimibe ~+&1[11} 23555128,

Regd. off : +31{11) 22542997, 22542559
‘Esmall: ick_caf@yahoo.co.in

Regd. Office : C-124, NER House, Preet Vihar Dethi-110092
Head Offlce : 122-124, Model Basti, New Delhl - 110 005

L C KATLASH AND ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TC THE MEMBERS

JAYPEE FERTILIZERS & INDUSTRIES LTD.

We have audited the accompanying financial statements of M/S JAYPEE FERTILIZERS &
INDUSTRIES LTD., which comprise the Balance Sheet as at 31% March, 2016, the statement
of Profit & Loss for the year ended, the Cash Flow Statement and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) read with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position and financial
performance and Cash flow of the company in accordance with the Accounting Principles
generally accepted in India, including the Accounting Standards specified under section 133
of the Act read with Rule 7 of the Companies{Accounts) Rules 2014.This responsibility also
includes maintenance of adequate Accounting Records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate Accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the Accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatements, whether due to fraud or error,

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with Standards on Auditing specified under
sec. 143(10) of the Act. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial



statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation of the financial statements
that give a true and fair view in ordér to design audit procedure that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
Policies used and the reasonableness of the accounting estimates, made by the
management, as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanation given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India: '

(a) In the case of Balance Sheet, of the state of affairs of the Company as at 31 March,
2016,

{b) In the case of Profit and Loss Account, of the ‘Profit’ for the Year ended on that date:

{c) In the case of Cash Flow statements of the cash fiows for the year ended on that
date.

Emphasis of matter

The Company has contravened the provisions of section 203 of the Companies Act, 2013 for
not appeinting the Company Secretary and Chief Financial Officer.

Report on Othei‘ Legal and Requiatory Requirements:

1. As required by the Companies(Auditor's Report) Order, 2015("the Order") issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the annexure “A” statement on the malters specified in paragraphs 3
and 4 of the Crder.

2. Asrequired by section 143(3) of the Act, we report that;

{a} We have cbtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those bocks;

(c) The Balance Sheet and the statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, Except Accounting Standard- 15 & 18, the aforesaid financial
statements comply with the Accounting Standards specified under section 133 of
the Act, read with Rule 7-of the Companies (Accounts) Rules 2014 to the extent
applicable. .

(e) On the basis of written representation received from the Directors as on 31*
March, 2016 taken on record by the Board of Directors, none of the Director is
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(f)

disqualified as on 31% March, 2016, from being appointed as a Director in terms
of Section 164(2) of the Act

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B"; and

(g) With respect to the other matters to be included in the Aud|tors Report in

accordance with Rule 11. of the Companies(Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: '

The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses requiring any provision;
There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

For LC KAILASH AND ASSOCIATES
CHARTERED %CCOUNTA TS

Fitm:Nor 004

\)_ A \'/\

(L.C. SUPTA)
Sr. Executive Partner
(M.No: 005122)

PLACE: DELHI
DATED: 27th May, 2016



LC KAILASH AND ASSOQCIATES PHONE : 22542997, 23674977

Chartered Accountants ‘NBR HOUSE, C-12¢PREET VIHAR

DELHI-110092

ANNEXURE A REFERRED TO IN PARAGRAPH 5 (i) OF THE INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JAYPEE FERTILIZERS & INDUSTRIES LTD. ON THE ACCOUNTS FOR THE YEAR
ENDED 315" MARCH 2016.

1.

In respect of Fixed Assets:

a. The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed Assets.

b. The only tangible Fixed Assets i.e. Computer Equipment held by the Company was physically verified at
the end of the financial year. According to information and explanations given to us, no discrepancy was
noticed on such verification. '

c. As per information and Explanations given to us and on the basis of records examined by us, the
company has not made investment in any landed Property.

In respect of its inventories

Since the company is not carrying any manufacturing and/or trading activity, there had not been any inventory

of stores, spares and Raw materials at the end of the year. Therefore, there does not arise any question of

expressing opinion on question of physical verification and on matters specified in the said clause of the
order.

According to the information and explanations given to us, the company had, granted, in earlier-years, loans

secured and unsecured to companies, Firms, other parties under the scheme of rehabilitation of sick

Industrial Fertilizer Unit of Duncans Industries Ltd. Kanpur which is now vested in Kanpur Fertilizers &

Cement Limited, and is covered under Register maintained under Section 189 of Companies Act, 2013. At

the year end, the outstanding loan so granted is Rs. 992.5 lakhs, The Party(ies) to whom lcan had been

granted is/are not regular in payment of interest and loan amount . We are informed that the outstanding loan
and the interest thereon shall be squared up after the scheme approved by BIFR is fully implemented.

In our opinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the company and nature of its business with regard to grant of
loans, investment in shares of Jaypee Uttar Bharat Vikas (P) Ltd. special purpose vehicle and of Kanpur
Fertilizers & Cements Ltd. and the payments against expenses. During the Course of audit we have not
observed any major weakness in such internal Control system.

In our opinion and according to the information given to us, the Company has not granted any loans and
advances covered under the provisions of section 185 the Act. The Company has made investments and
granted loans under section 186 of the Companies Act, 2013. However, the same are within the limits
approved by the shareholders in the general meeting.

In our opinion and according to the information and explanations given to us and on the basis of records

examined by us, the company has not accepted any deposits from public hence the provisions of Section 73

to 76 or any other provisions of the Companies Act, 2013 and the rules made there under are not applicable

to the Company.

Since the Company is not carrying any Manufacturing activities, thus the question of maintaining Cost Record

u/s 148(1) of the Companies Act, 2013, does not arise.

According to the information and explanations given to us, in respect of the statutory dues.

a) The company has generally been regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty, Cess and other material statutory dues applicable to it, with the appropriate authorities.
There were no undisputed amount payable in respect of Provident Fund, investor Education and
Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth tax, Service Tax, Custom
Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2016 for a period of
more than 6 months from the date they became payable.

h) Details of dues of iIncome Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and which
have not been deposited as on March, 31, 2016 on account of disputes are as under. According to




information and explanations given to us, the following dues of income tax have not been deposited by the
Company on account of disputes.

Name of the | Nature of the | Demand Amount Period to which | Forum  where
Statute dues : amount deposited the amount | dispute is
(Rupees in | under protest relates pending
Lakhs) (rupees in
lakhs)
Income Tax | Income Tax | 432.57 NIL AY 2012-13 Commissioner
Act Dues of Income Tax
(Appeal) Noida

8. The Company has not defaulted in repayment of loans and Borrowing to Financial Institutions, Banks,
Government, in respect of loans raised by the Company.

9. During the year the Company raised Rs. 105 Crs. by Right Issue of 10,50,00,000 Equity shares of Rs. 10
each to the existing shareholders as per Sec 62 of the Companies Act 2013 for the purpose of making
Investment in equity Shares of Kanpur Fertilizers & Cement Limited, a company financed jointly by Jaypee
Uttar Bharat Vikas Pvi. Ltd. & the Company under the scheme of rehabilitation of sick Fertilizers Unit of
Duncans Industries Ltd. at Kanpur, which is now vested in Kanpur Fertilizers & Cement Limited. The fund so
raised has been utilized for the purpose for which these were raised.

10. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

11. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act

12. In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and based on our examination of the records of the
Company, fransactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14. According to the information and explanations given o us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For LCKAILASH AND ASSOCIATES
CHARTERED ACCOUNTANTS

LT ﬂ'r’/z_ﬂll'f_

(L.C.GUPTA)
Sr. Executive Partrier
M.No.5122
Firm Regd. with ICAl No.001811N

PLACE: DELHI
DATED: 27th May,2016



Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of Jaypee
Fertilizers & Industries Limited (“the Company”) as of 31 March, 2016 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date. '

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the

Institute of Chartered Accountants of India ('ICAl’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013, '

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the
“‘Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform thé audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financiai controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control hased on the assessed risk. The procedures selected depend. on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinian on the Company’s internal financial controls system

over financial reporting.

: it
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately-and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial ¢ontrols over financial repoerting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion '

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reperting and such internal financial controls over financial
reporting were operating effectively as at 31 March, 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Qver Financial Reporting, issued by the Institute of Chartered Accountants of
India.

For LCKAILASH AND ASSOCIATES
CHARTER EI') ACCOUNTANTS

N Ve
(L.C. GURTA)_
Sr. Executi%e -E’a,riner

M.No.5122 _
Firm Regd. with ICAl No.001811N

PLACE: DELHI
DATED: 27th May, 2016



JAYPEE FERTILIZERS & INDUSTRIES LIMITED

BALANCE SHEET AS AT 31st MARCH 2016

{Amount in Rupees)

Figures as at the Figures as at the end

Particulars NNo:e end of current of previous reporting
) reporting year year
1. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
{a) Share Capital 2.1 3,91,64,50,000 2,86,64,50,000
(b} Reserves and Surplus 2.2 3,08,24,90,620 2,95,92,85,834
{2) Non Current Liabilities
(a} Long Term Borrowings 2.3 - 1,05,00,00,000
(b) Long Term Provisions 2.4 12,86,205 12,67,894
(3) Current Liabilities
(a) Short Term Borrowings 2.5 1,05,00,00,000 1,05,0G,00,000
{b) Other Current Liabilities 2.6 15,51,21,233 21,987,20,720
{c) Short Term Provisions 2.7 1,29,66,825 17,98,971
Total 8,21,83,14,883 8,14,85,23,419
I1. ASSETS
(1) Non Current Assets
{a) Fixed Assets
(i) Tangible Assets 2.8 14,077 22,109
(1) Capital Work in Progress 7,99,69,479 7,99,69,479
(i) Incidental Expenses Pending Allocation 27,94,886 27,94,886
(b) Non Current Investments 2.9 7,86,17,50,980 7,71,17,50,980
{c) Deferred Tax Assets (Net) 2.19 6,01,547 6,01,547
{d) Other Long Term Assets 2.10 - 1,46,22,192
{2) Current Assets
{a) Cash and Cash Equivalents (including other Bank Balances) 2.11 13,69,94,406 13,84,62,890
(b) Short Term Loans and Advances 2.12 9,92,50,000 9,92,50,000
{c) Other Current Assets 2.13 3,69,39,508 10,10,49,336

Total

8,21,83,14,883

§,14,85,23,419

Significant Accounting Policies and Notes to Accounts 1 & 2 are an integral part of the financial statements.

As per our report of even date

For L. C, KAILASH AND ASSOCIATES
Charteredﬁo tants
Firm Re’gn’b 11N

\t >

(L. C GUPTA)
Partner-
M.No. 005122

Place: Noida
Date: 27.05.2016

For and on Behalf of the Board

3 Soa,

(Sunil Joshi}
Whole Time Director

N/ —

Lo o

{Sunil Kumar Sharma)
Chairman




JAYPEE FERTILIZERS & INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH 2016

{Amount in Rupees)

Figures for the

Figures for the

Particulars NNote current reporting previous reporting
o year year
I. |Revenue from Operations - -
II. |Other Income 2.14 41,05,54,234 1,29,63,390
111, Total Revenue (I +I1) 41,05,54,234 1,29,63,350
IV, |Expenses:
Employee Benefits Expenses 2.15 1,68,88,091 2,11,44,154
Finance Cost 2.16 25,81,27,516 38,24,21,484
Depreciation and Amaortization Expenses 2.8 8,032 8,032
Other Expenses 2,17 11,25,809 12,28,505
Total Expenses 27,61,49,448 40,48,02,174
V. |Profit before Exceptional and Extraordinary items and tax (III- IV) 13,44,04,786 (39,18,38,784)
V1. |Exceptional Items -
VII. |Profit before Extraordinary Items and tax (V VI} 13,44,04,786 {39,18,38,784)
VIII. |Extraordinary items -
1%, |Profit before tax (VII VIII) 13,44,04,786 (39,18,38,784)
X. |Tax Expense:
(1) MAT 1,12,00,000 -
{2} Deferred tax - -
XI. [Profit/(Loss) for the period from Continuing Operations (IX X) 12,32,04,786 (39,18,38,784)
X1I. [Profit/{Loss) from Discontinuing Operations - -
XIII, | Tax expense of Discontinuing Qperations - -
XIVv. |Profit/(Loss) from Discontinuing Operations {XI1 XIII) - -
xv. |Profit/(Loss) for the period (XI + XIV) 12,32,04,786 {39,18,38,784)
XV1, |Earning per Equity Share:
(1) Basic 0.33 {1.41)
(2) Diluted 0.33 (1.41}

Significant Accounting Policies and Notes to Accounts 1 & 2 are an integral part of the financial statements.

As per our report of even date

For L.

C. ){gmtD ASSOCIATES
Chart
Flrm,;zey No OTQ.H\I
»f‘\"'_—_'

\/\,a/\,{/w‘?
L. C Waup‘r,q) “

Partner™

M.No.

Place:

Date:

/
'

005122

Noida
27.05.2016

For and on Behalf of the Board

{Sunli Joshl)
Whole Time Director

*"_“-.c;;

[

'l ) i\ L (.P Nr— T,

-

{Sunil Kumar Sharma)

Chairman
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JAYPEE FERTILIZERS & INDUSTRIES LIMITED

ACCOUNTING POLICIES AND NOTES_TO THE FINANCIAL STATEMENTS

CORPORATE INFORMATION

The Company is 100% subsidiary of Jaiprakash Associates Limited. The entire Paid up Equity Share Capital of the
Company is held by Jaiprakash Associates Limited, Hofding Company including 600 Equity Shares held by the
subscribers to the memorandum as nominee of the Company.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPERATION OF FINANCIAL STATEMENTS

The accounts are prepared on the historical cost basis and on the accounting principles of a going concern.
Accounting policies not specifically referred to otherwise, are consistent and in consonance with generally
accepted accounting principles.

USE OF ESTIMATES

The preparation for financial statements in conformity with generally accepted accounting principals requires
estimates and assumptions to be made thal affect the raported amount of Assets and Liabilities on the date of the
financlal statements and the reported amount of revenue and expenses during the reported period. The difference
between the actual & estimates are recognized in the period in which the results are known/materialized.

REVENUE RECOGNITION
Income and Expenditure considered receivable & payable are accounted for on accrual basis.
Income doubtful of recovery is provided on actua! receipt basis.

FIXED ASSETS

Fixed assets are stated at cost of acquisition or construction inclusive of freight, erection and commissioning
charges, duties and taxes, expenditure during construction period, interest on borrowings and financing cost up to
the date of acquisition / installation,

DEPRECIATION
Depreciation on Fixed Assets is provided on Straight Line Method as per the classification and in the manner
specified in Schedule — XIV to the Companies Act, 1956.

EMPLOYEE BENEFITS
Employee benefits are provided in the books as per AS — 15 (revised) in the following manner:

Provident Fund - as a percentage of salary/wages is a Defined Contribution Scheme.

Gratuity and Leave Encashment is a defined benefit obligation. The liability is provided for on the basis of actuarial
valuation made at the end of each financial period. The actuarial valuation is made on Projected Unit Credit
method.

CAPITAL WORK IN PROGRESS

Capital Wark In Pregress includes civil work in progress, construction/ erection/material iying at site,
machinery/equipment In transit/in hand, payment to labour contractors, expenses incurred on renovationfup
gradation of the existing assets, depreciation on assets used for construction and other pre-operative expenses.

Expenses during Construction: Expenditure incurred on projects / assets during construction/implementation is
capitatized & apportioned to projects/assets on commissioning.

FOREIGN CURRENCY TRANSACTION

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities are translated at period end exchange rates, exchange difference
arising on settfement of transaction and {ransfation of monetary items are recognized as income or expense in the
period in which they arise, except In cases where they relate to acquisition of fixed assets in which case they are
adjusted to the carrying cost of such assets. =
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1.10
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1.13

1.14

1.15

1.16

IMPAIRMENT OF ASSETS

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the carrying amount
is reduced to the recoverable amount. The recoverable amount is measured as the higher of the net selling price
or the value in use determined by present value of estimated future cash flows.

BORROWING COST

Borrowing costs that are directly attributable to the acquisition or construction of guallfying assets are capitalized
for the period until the asset is ready for its intended use. Other borrowing costs are recognized as expense in the
period in which it is incurred.

INVESTMENTS

Long term investments are stated at the cost of acquisition. In case of long term Investment, provision/write down
is made for permanent diminution in value. Current investments are valued at lower of cost or quoted / fair value
computed category wise, Dividend is accounted for as and when received.

TAXES ON INCOME

Current tax is determined as the amount of tax payable in respect of taxable income for the period. Deferred tax
Is recognised, subject te the consideration of prudence in respect of deferred tax assets, on timing difference,
being the difference between taxable income and accounting income that originate in one pericd and are capable
of reversal in one or more subsequent pericd.

PROVISIONS, CONTINGENT LYABILITIES AND CONTINGENT ASSETS [AS-29]

The Company recognises a provision when there is a present obligation that probably requires an cutflow of
resources and o reliable estimate can be made of the amount of the obligation.

Reimbursement expected in respect of expenditure required to settle a provision is recognised only when it is
virtually certain that the reimbursement will be received.

A disclosure far contingent liability is made when, as a result of obligating events, there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of resources.

Contingent assets are neither recegnized nor disclosed. However, provision of contingent liability and contingent
assets are reviewed at each Balance Sheet date.

VALUATION OF INVENTORIES
Stores & Spares is vatued at cost on weighted moving average basis.

MISCELLANEOUS EXPENDITURE
Preliminary ang Share Issue Expenses are written off in the period in which they are incurred.

RESEARCH AND DEVELOPMENT

All Revenue expenditure periaining to Research are charged to the Statement of Profit & Loss in the peried in
which they are incurred and Development expenditure of capital nature are capitalized as Fixed Assets and
depreciated as per Company’s policy.




JAYPEE FERTILIZERS & INDUSTRIES LIMITED

2 NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH 2016
{Amount in Rupees}
N Figures for the current Figures for the previous
ote .
No. Particulars reporting year reporting year
2.1 |Share Capital

Authorized share capital
94,50,00,000 Equity Share Capital of Rs.10f- each
50,00,000 Preference Share Capital of Rs.10/- gach

9,95,00,00,000

9,95,00,00,000

Issued, Subscribed & fully Paid share capital

Equity Share Capital
38,72,95,000 Equity Shares of Rs. 10/- each fully pald up, {Previous year
28,22,95,000 Equity Shares of Rs. 10/~ each fully paid up)

5,00,00,000 5,00,00,000
10,00,00,00,000 10,00,00,00,000
3,87,29,50,000 2,82,29,50,000

Preferance Share Capita) 4,35,00,000 4,35,00,000
43,50,000 10% Cumulative Redeemable Preferential Shares of Rs, 10/-
each fullv paid vo. (Previaus vear 43.50.000 shares?
{These shares are redeemable as 50% on 26.09.2022 and remaining
50% on 26,09.2023)
Total 3,91,64,50,000 2,86,64,50,000

Reconciliation of no, of shares

As at 31.03.2016

As at 31.03.2015

Equity
Shares outstanding at the beginnlng of the current reporting pericd
Shares lssued during the current reporting pertod

Shares hought back during the current reporting period

28,22,65,000
10,50,00,000
NIL

27,75,85,000
47,10,000
MIL

{lpsing no. of shares

38,72,95,000

28,22,95,000

10% Cumulative Redeemable Preference Shares

Shares outstanding at the beginning of the current reporting perlod 43,350,000 43,50,000
Shares Issued during the current reporting period NIL MIL
Shares bought back during the current reporting period NIL NIL

Closing no. of shares 43,50,000 43,50,000

Details of Sharehalders having more than 5 % shareholding in paid up capital of the company

Equity

Jaiprakash Assoctates Limited

18,72,95,000 shares
100% Helding

28,22,95,000 shares
100% Helding

1.0% Cumulative Redeemable Preference Share

Jaiprakash Associates Limited

43,50,000 shares

100% Holding

43,50,000 shares
100% Holding

1) The entire Paid up Equity Share Capital of the Company is held by Jaiprakash Assoclates Limited, Holding Company including 600 Equity Shares held
by the subscribers to the Memorandum of Assaciation as nominee of the Company and as such making the Company a 100% subsidiary of

Jaiprakash Associates Limited (JAL).

2) In order to organise funds required for revival of sick fertilizer manufacturing unit of Duncans Tndustries Limited at Kanpur, the Company had Issued
43,50,000 10% Cumulative Redeemable Preference Shares of Rs. 10/- each at a premium of Rs. 990/- per share for mvestment through a Specal

Purpose Vehicle, namely Jaypee Uttar Bharat Vikas Private Limited.

2.2

Reserves and Surplus
Securnty Premium Redemption Reserve Account {Opening Balance}
Add @ Additian during the currant period

Closing Balance (A)

1,91,43,73,784 1,29,86,68,876
68,28,16,742 61,57,04,908
2,59,71,90,526 1,51,43,73,784

Securities Pramium Reserve Account {Gpening Balance)
Less : Transfered to Securily Premium Redemption Reserve Account

2,20,02,04,216
(68,28,16,742)

2,81,59,09,124
(61,57,04,908)

Closing Balance {B)

1,51,73,87,474

2,20,02,04,216

Surplus

Opening Balance {1,15,52,92,166) (76,34,53,382)

Adjustrment of Surplus as per the Statement of Profit & Loss 12,32,04,786 (39,18,358,784)

Closing Balance {C) (1,03,20,87,380) {1,15,52,92 166)
Total (A+B+C) 3,08,24,90,620 2,85,92,85,834

1) Security Premium Reserve Account: During the current reporiing period a sum of Rs. 68,28,16,742/- equivalent to premium payable to Preference
Shareholders on redemption providing annual vield of 11% on day to day basis has been transferred out of Security Premlum Reserve Account to
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-Security Premlum Redemption Reserve Account.

Boadof Directors have not recommended any dividend on equity shares of the Company.
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2.3 |Leng Term Borrowings
Medium Term Loans

1,05,00,00,000

Total
Since the Medium termn loan of Rs. 105 crore has to be liguidated within next twelve months from the reporting period, the same has been

transfered to Short Term Borrowings.

1,05,00,00,000

2.4 |Lang Term Provisions
Provision for Employee Benefits:
- Gratuity 5,05,460 5,29,070
- Leave Encashment 780,745 7,38,824
Total 12,86,205 12,67,894
2.5 |Short Term Borrowings
Medium Term Loans 1,05,00,00,000 1,05,00,00 000
Total 1,05,00,00,000 1,05,00,00,000

1) Last year's jong term borrowing of Rs.105 crores,as per agreement shall be pald within 12 months from the reporting dale, as such has been
transferred to short term borrowings under the head current liabilltles, This ican Is secured by way of pledge of 90,00,000 10% Cumulative
Redeemable Preference Shares of Kanpur Fertilizers & Cement Limited purchased out of the proceeds of the Medium Term Loan,

2} The loan is further secured by Collateral Security of Jaiprakash Associates Limited (JAL) by way of Non Disposal Undertaking (NOU) along with
Power of Attorney (POA) for 12 crore Equity shares of Jaypee Infratech Limited {31L) held by JAL, JAL has also provided its Corporate Guarantee for
the loan in addition to Persenal Guarantee of Sh. Manoj Gaur.

3} Interest on Loan is payable @ (Base Rate + 2.25)% p.a. on monthiy basis. The present rate of Interest 15 12.85% p.a.

2.6 |Other Current Llabillties

Amount Due to Holding Company 13,77,873 13,77.873
Taxes Payable 8,04,5%45 25,64,657
Trade Payable 1,00,000 1,00,006
Expenses Payable 3,34,63,851 41,58,415
Others Payable 11,93,74,964 21,15 19,775
Total 15,51,21,233 21,97,20,720
2.7 |5hort Term Provisions
Provision for Employee Benefits:
- Gratuity 21,038 6,053
- Leave Encashment 2,12,693 2,59,824
Provision for Tax (Assessment Year 2012-13) 15,33,094 15,33,094
Provision for Income Tax - Current{ Minimum Alternate Tax) 1,12,00,000 -
Total 1,29,66,825 17,98,971

(I) Leave Encashment:
1} Actuarial Method:
a) Projected Unit Credit (PUC) actuarial method fs used to assess the plan's liablites on exit of employees due 1o retirement, death-in-service,

withdrawals {Resianations / Terminations) and compensated absence while in service,
b) The projected accrued benefit Is based on the plan accrual farmula and upon service as of the beginning or end of period, but using member's final

compensation, projecied to the age at which the employee Is assumed Lo leave achive servica. The plan liability 15 the actuarial present value of the
projected accrued benefits as of the beglnning and end of the period for active members Including availment, encashment while in service.

2} Economic Assumgption :

31.03.2016 31.03.2015
[} Discounting Rate 8.00 8.00
1) Future Salary Increase 6.00 6.00
{li} Expected Rate of Return on Plan Assets 0.00 0.00
3) Actuariat Value
Present valug of obligation as at the end of period - Non Current Liabiltity 7,80,745
Present value of obligation as at the end of period - Current Liability 2,12,693

{II) Gratuity:

1) Actuariat Method:

a) Projected Unit Credit {PUC) actuarial method is used to assess the plan's liabliities on exit of employees due to refirement, death-in-service,
withdrawals (Resignations / Terminations) ang compensated absence while In service.

b)Y Under the PUC method a projected accrued benefit 15 calcutated at the beginning of the pericd and again at the end of the period for each benefit
that will agcrue for all actlve member of the plan. The projectad accrued benefit is based on the plan accrual formula and upon service as of the
beginning or end of period, bt using member's final compensation, projected to the age at which the employee is assumed to leave active service.
The plan labillty is the actuarial present value of the  projected accrued benefits as on the date of valuation.

2} Economic Assumption :

31.03.2016 31.03.2015( .

) Discounting Rate 8.00 §.00

ii) Future Salary Increase 6.00 6.00

ili} Expected Rate of Return on Plan Assets 0.00 0.00

- 3) Adtuarial Value -
'.'.t".\‘_ij;*,.'_"- .Present value of obligation as at the end of period - Non Current Lability { X 5.05,460
<> V.4, Present value of obligation as at the end of period - Current Liablity ¢ " 5‘__'3 2 Yo 21,038
B P4
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2.9

Mon Current Investments

Investment in Equity Shares 10,21,50,980 10,21,50,980

Investment in Preference Shares:

- 10% Cumlilative Redeemable Prefarence Shares 4,70,21,00,000 5,60,21,00,000

- 119 Unsecured Convertile Preference Shares 2,35,75,00,000 1,30,75,00,000

Other Non Current Investments 70,00,00,000 70,00,00,000
Total 7,86,17,50,980 7,71,17,50,980

Aggregate Value of:
Qugted Tnvestments - .
Unguoted Investments {at cost of purchase) 7,86,17,50,980 __7,71,17.50,980

Total 7,86,17,50,980 7,71,17,50,980

1} For revival of sick fertilizer manufacturing unit of Duncans [ndustries Limited at Kanpur, the Board of Directars In the meeting held on 5th June,

2010 deaided o make investment in 1he Share Capital of laypee Ultar Bharat Vikas Private Umited, which are treated as Long Term Investment by
the Company and tnclude:

a) 1,00,00,000 Equity Shares of Rs.10/- each fully paid up of Jaypee Uttar Bharat Vikas Private Limited & 1,07,549 Equity Shares of Rs.10 each at a
premium of Rs. 10/- per share of Kanpur Fertilizers & Cement Limited. {Previous period 1,00,00,000 Equity Shares of Rs.10/- each fully paid up &
1.07,549 Equity Shares of Rs.10 gach at a premium of Rs. 10/- per share respectively).

b (i} 38,02,100 10% Cumulative Redeamable Preference Shares of Rs.10/- each at a premium of Rs.990/- per share of Jaypee Uttar Bharat Vikas
Private Limited (Previous perlod 38,02,100 10% Cumulative Redeemable Preference Shares of Rs.10/- each at 2 prermium of Rs.990/- per share). 50
% of these shares are redeemable by 22/08/2022 and balace 50% by 22/08/2023.

b{u) 90,040,000 10% Cumulative Redeemable Preference Shares of Kanpur Fertilizers & Cement Limited of Rs.10 each at a premium of R3.90/- each
{Previous period 1,80,00,000 10% Cumulative Redeemable Preference Shares of Rs.10/- each at a premium of Rs.90/- each), 50% of these shares
were radeemed during the year and balance 50% will be redeemed In next year by 05/07/2016.

o(nly 11,78,75,000 11% Unsecured Convertible Preference Shares of Kanpur Fertilizers & Cement Limited of Rs.10/- each at a premium of Rs.10/-
each (Previous year 6,53,75,000 11% Unsecured Convertible Preference Shares of Rs.10/- each at a premium of Rs.1Q/- each), These shares are
convertible into equity in the ratio of 1:1 at anytime from 3 months to 5 years at the option of the cormpany.

¢} Other non ureent (nvestments represent the advance given to 1SG Traders Limited against purchase of 20 lakh equity shares of Rs.10/- each of
Jaypee Uttar Bharat Vikas Private Limited held by ISG Traders Limited which are yel to be transfarred In the name of the company. Since we are
acquiring total rights of Jaypee Uttar Bharat Vikas Private Limited from ISG Traders Limited, the Board of Directors agreed to pay Rs. 350/- per
eauyity share of Rs. 10/- each.

2) Since the shares in which investment made are not quoted in any stock exchange, the cost of shares at which investment has been made is taken

as the total market value of Invesimenl.

\

2.10 |Other Long term Assets
Prepaid Expenses - Long Term - 1,46,22,192
Total - 1,46,22,192
2.11 |Cash and Cash Equivalents
Cast on hand 138 514
Balances with Banks in Current Acuounts 4,984,268 19,62,376
Other Bank Balances
- In Fixed Deposits (lien marked) having maturity of more than 3
months but tess than 12 months 13,65,00,000 13,65,00,000
Total 13,69,94,406 13,84,62,890
Fixed Ceposit of Rs. 13,65 crore Is pledged with Indusind Bank Limited representing an amount of the Debt Service Reserve Account equivaient to
slx months interest on Loan of Rs. 105 crore from the Bank.
2,12 |Shost Term Loans and Advances
Loans & Advances - Interest bearing {Secured) 8,00,00,000 8,00,00,000
Loans & Advances - Interest bearing (Unsecured) 1,92,50,000 1,92,50,000
Taotal 9,92,50,000 5,92,50,000
Loan amounting to Rs.9.925 crore given to 1SG Traders Liralted is secured to the extent of Rs.8.00 crore agalnst pledge of 80,00,000 Equity Shares
of Jaypee Uttar Bharat Vikas Private Limited.
2,13 |Other Current Assets
Advance to Contractor/Supplier 2,42,660 2,42,660
Accrued Interest on Fixed Deposits 20,88,450 22,72,725
Interest Receivable on Loans (Doubtfut of Recovery) 24,99,148 24,899,148
Prepaid Expenses - Short Term (Upfront Feas) 1,46,22,192 7,97,41,055
TDS on Interast
- On Fixed Deposits 1,52,50,539 1,40,57,229
- On Other Loans 22,36,512 22,36,519
Total 3,69,39,508 10,10,49,336

1) In the opinion of Board of Directors, the "Current Assets, Loans and Advances" have a value on realization in the ordinary course of business at

least equal to the amount at which these are stated In the Balance Sheet except interest of Rs.24,99,148/- provided on Loan of Rs.9.925 crore given
to 1SG Traders Limited which is doubtful of recovery and for which no provislon has been made in the accounts,

- g}Prep%Ic\j Expenses pertain to the upfront fees paid on Rs.210 crore Medium Term Loan from [ndusind Bank. As the repayment period of Term Loan
fy

L b I | A
bt

ears, the upfront fees is being proportionately chargad to Profit & Loss Account & the balance left as on 31.03.2016, Rs.1,46,22,1924- I5

“ria fiadas Other Current Assets and the same will be adjusted within next twelve months fr}uﬂh‘é‘d‘ateﬁf reporting.
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2.14

Other Income

Interest Income on Fixed Deposit 1,19,33,099 1,24,24,305

Premumn on Redemption of Preference Share of KFCL 39,86,07,300 -

Excess Provision written back:

- Gratuity 8,625 1,12,238

- Leave Encashment 5,210 4,26,847
Tota$ 41,05,54,234 1,29,63,390

1) Gross Interest income during the current reporting period is Rs.1,19,33,099/- and TDS deducted Rs.11,93,310/- (Previous period income

Rs.1,24,24,305/- and TDS Rs.12,42,431/-)

2) Rs 39,86,07,300/- pertains to premium on redemption of 90 lakhs 10% cumulative redeemabile preference shares by Kanpur fertilizers & Cement

Limited.

3) Interest Income amounting to Rs.4,76,40,000/- (including Rs.3,17,60,000/- upto previous reporting period) receivable on loan of Rs.9,92,50,000/-
{refer Mote ng.2.12) given to {SG Traders Limited has not been accounted as the same is doubtful of recovery and will be accounted on receipt

brasis.
2.15 (Employee Benefits Expanses
Salaries and Wages 1,22,94,05¢ 1,34,73,050
L.eave Encashment 498,595 24,67,207
Car Hire Charges 36,93,838 41,30,591
Reimbursements of
- Car Running & Maintenance Charges 1,92,935 1,25,818
- Medical Expense 1,77,625 5,93,534
- Electricity Expense 31,008 3,53,954
Total 1,68,88,091 2,11,44,154
Salaries & Wages includes Rs.73,07,080/- paid to Whole Time Director.
2.16 [Finance Cost
Interest to Bank 17,83,44,756 27,82,50,314
Upfront Fees 7.97,32,628 10,41,60,500
Interast {Others) 50,132 10,670
Total 25,81,27,516 38,24,21,484
2.17 |Other Expenses
Travelling Expenses - 02,859
Bank Charges 25,715 1,14,102
Telephone Expenses (Others) 20,403 30,878
Taxes & Fees 37,491 42,082
Legal & Prafessional Charges 6,08,991 8,02,085
Frinting & Stationery Expenses 2,434 7,949
Director's Meeting Fee 2,69.025 -
Auditors Remunaration
- Statutory Audit Fees 1,314,500 1,12,360
- Tax Audit Fees 57,250 56,180
Total 11,25,809 12,28,505
2.18 |Contingent Liabilities and Commitments
(to the extent not provided for)
Tax Demand Disputed { under appeal) 4,32,56,860 4,32,56,860
Sub Total {A) 4,32, 56 860 4,32,56,860
Commitments
Estimated amount of contracts remaining to be executed on capital
account §,80,000 4,80,000
Sub Total (B) 8,80,000 §,80,000
Total(A+B} 4,41,36,860 4,41,36,860
2.19 |Deferred Tax

The Breakup of Deferred Tax Assel/Liability as at March 31%, 2016 comprises of the following: -

Particulars

Deferred Tax Assets/{Liabilities) As at
31.03.2016

Deferred Tax Assets/{Liabilitias) As
at 31.03.2015

Leave Encashment

Gratuity

Preliminary Expenses

Depreciation

Total Deferred Tax Asset

Board of Directors did not foresee to earn profit in the near future to avail the benefit of deferred tax assets and as such neither
deferred tax assets nor liabilities have been worked out or provided for In the books of accounts during the current year as well as
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JAYPEE FERTILIZERS & INDUSTRIES LIMITED

2.20 There has been no incoming or outgo of any foreign currency in respect of the business of the company,
2.21 Details of dues to Micro & Small Enterprises as defined under MSMED act, 2006 - NIL

2.22 Related Party Disclosures as required in terms of “Accounting Standard [AS] — 18" are given below:
(1) Relationships (Related party relationships are as identified by the Company and relied upon by the
Auditors)
(a) Holding Company :
{1} Jaiprakash Associates Limited

{b) Fellow Subsidiary Companies:

{i)Jaiprakash Power Ventures Limited (JPVL) {subsidiary of JAL})

{2)aypee Powergrid Limited (subsidiary of 1PVL)

{3)Jaypee Arunachal Power Limited (subsidiary of JPVL)

{4)Sangam Power Generation Company Limited (subsidiary of JPVL)

{5)Prayagraj Power Generation Company Limited (subsidiary of JPVL)

{&6Vaypee Meghalaya Power Limited (subsidiary of JPVL}

{71Bina Power Supply Limited {(new name w.e.f. 28.09.15 of Himachal Karcham Power Company Limited} (subsidiary of 1PVL)
{8)aypee Infratech Limited (JIL) {subsidiary of JAL)

{9)Bhilai Jaypee Cement Limited (subsidiary of JAL}

{10)Himalyan Expressway Limited (subsidiary of JAL)

{11)Gujarat Jaypee Cement and Infrastructure Limited (subsidiary of JAL)

{12))aypee Ganga Infrastructure Corporation Limited (subsidiary of JAL)

(13))aypee Agra Vikas Limited (subsidiary of JAL)

{14})aypee Cement Corporation Limited (subsidiary of JAL)

{15)Himalyaputra Aviation Limited (subsidiary of JAL)

{16)Jaypee Assam Cement Limited (subsidiary of JAL)

(17))aypee Cement Cricket {India) Limited {subsidiary of JAL}

(18)2aypee Healthcare Limited {subsidiary of JIL)

{19))aypee Cement Hockey {India) Limited {subsidiary of JAL)

{20)Jaiprakash Agri Initiatives Company Limited (subsidiary of JCCL) {w.e.f. 25.03.13)

Notes:

1. Bokaro Jaypee Cement Limited {Bo3CL) ceased to be a subsidiary of the Company w.e.f, 25th November 2014, consequent to sale
of JAL's entire 74% stake in it.

2. Jaypee Sports International Limited (JPSI) ceased to be a subsidiary of AL as it amalgamated into JAL on 16.10.15 w.e.f, the
Appointed Date 01.04.14.

3. Himachai Baspa Power Company Limited {subsidiary of IPVL till 07.09.15; No more a subsidiary w.e f. 08.09.15

(<) Associate Companies:

{1)MP Jaypee Coal Limited

{2)MP Jaypee Coal Fields Limited

{3)Madhya Pradesh Jaypee Minerals Limited

(4)Kanpur Fertilizers & Cement Limited

(5)aypee Infra Ventures (A Private Company with Unlimited Liability) (JIV}
(6)Jaypee Developrment Corporation Limited {JDCL) (Subsidiary of JIV)
{7)Andhra Cement Limited (Subsidiary of JDCL)

{8YIL Information Technology Limited (JILIT) (Subsidiary of JIV)

(9)Gaur & Magi Limited (Subsidiary of JILIT)

{10)}aypee International Logistics Company Private Limited (Subsidiary of 21V)
{11)Tiger Hills Holiday Resort Private Limited (Subsidiary of 3DCL)

{(12)Anvi Hotels Private Limited {Subsidiary of JTV)

{13)RP] Minerals Private Limited (RPJMPL})

{14)Sarveshwari Stone Product Private Limited (Subsidiary of RPJMPL}
(15)Rock Solid Cement Limited (Subsidiary of RPIMPL)

{18)Sonebhadra Minerais Private Limited

{17 aiprakash Kasbmir Energy Limited

{18)Indesign Enterprises Private Limited (Subsidiary of JIV)

{19)Jaypee Uitar Bharat Vikas Private Limited

(d) Key Management Personnel:
{1} Shri Sunll Joshi ~ Whole Time Director




{2) Transactions carried out with related parties referred above in the ordinary course of business:

{Amount in Rupees)

Figures for the

Figures for the previous

- Purchasc of 11% Unsecured Converlible
Preference Shares of KFCL

Referred in {¢) above

1,05,00,00,000

Particulars Related party current reporting reporting year
year

Receipts
Receipt against allotment of Equity Shares | Referred in {(a) above 1,05,00,00,000 4,71,00,000
Receipt towards reimbursement of Referred in {¢) above 3,71,14,844 4,07,31,000
expenses by KFCL
Money receipt against redemplion of 10% | Referred in {c) above 1,29,86,07,300 -
Cumulative Redeemable Preference
Shares of KFCL including premium.
Expenditure o
Remuneration to Whole Time Director Referred in (d) above 73,07,080 81,89,504
Others
- Purchase of Equily Shares of KFCL Referred in (¢} above ) 21,50,980

18,75,00,000

Outstanding Balances as at
31.03.2016

Payabhle

Payable

Referred in (2) above
Referred in {C) above

13,77,873
11,03,43,864

13,77,873
21,13,55,247

2.23

2.24

2.25
2.26

As per our report of even date

For L. C. KAILASH AND ASSOCIATES

Chartered Accountants

Firm Regn-Nor-81811N
A0 ,/{ oy

e R

(L.C.Gupta) -\ /=]

Partner’ S
M.No. 005122

Place: Noida
Date: 27.05.2016

Since the company is not carrying on any manufacturing or trading activity, there is no specific segment to be reported.

Wherever the balance confirmation is not available from the parties, the balance as appearing in the books of account
has been considered for preparing the Financial Statement for the reporting period.
Previous period figures have been regrouped / reclassified as per requirement of Companies Act, 2013,
All figures have been rounded off to the nearest rupee.

For and on behalf of the Board
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(Sunit Joshi)
Whole Time Director

{Sunil Kumar Sharma)
Chairman




JAYPEE FERTILIZERS & INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE PERIQD ENDED 31S8T MARCH, 2016

{(Amount in Rupees)

Particulars

Figures for the current
reporting year

Figures for the previous
reporting year

A.  Cash flow from Operating Activities
Net Profit & (Loss) as per Statement of Profit & Loss
Add : Depreciation
Less : Deferred Tax Assets
Net cash inflow from operating activities'A’

B. Cash flow from Investing Activities
Inflow

Increase/{Decrease) in Trade Payables & Other Uabilties {6,45,99,487) 18,77,00,204

Increase/{Decrease) in Provisions 1,11,86,165 (5,39,085)

{Increase)/Decrease in Loans and Advances - 18,75,60,000

Outflow

Investment in Fixed Assets {including Capital work in Progress and

Incidental Expenditure Pending allocation) - {2,63,835)

(Increase)/Decrease in Other Long term Assels 1,46,22,192 7,97,32,628

(Increase)/Decrease in Other Current Assets 6,41,09,828 7,78,04,087

Investment in Shares {15,00,00,000) {18,96,50,980)

Net cash used in investing activities----"B' {12,46,81,302) 34,23,43,079
C. Cash flow from Financing Activities

nflow

Increase/(Dacrease) in Share Capital 1,05,00,00,000 4,71,00,000

Increase/(Decrease) in Securilies Premium - -

Increase/{Decrease) In Borrowings (1,05,00,00,000) -

Net cash in financing activities----"C' - 4,71,00,000

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (14,68,484) (23,87,673)
Cash & Cash Equivalents at the commencement of the year 13,84,6.2,890 14,08,50,563
Cash & Cash Equivalents at the end of the year 13,69,94 406 13,84,62,890

12,32,04,786
8,032

(39,18,38,784)
8,032

12,32,12,818

(39,18,30,752)|

For L. C SH AND ASSOCIATES
Chaptt ted\A‘Q;Bﬁntants

Firmf-geéﬁ'ﬂpx\q}‘h}\ 1N

{L. C.GUPTA)
Partner
M.No. 005122

Place: Noida
Date: 27.05.2016

For and on Behalf of the Board

=L -
— ——
(Sunil Joshi)

Whole Time Director

— — o>

LT

{Sunil Kumar Sharma)
Chairman




