’ SANGAM POWER

GENERATION COMPANY LTD

DIRECTORS’ REPORT

To,
The Members

The Directors of your Company are pleased to present the Seventh Annual
Report together with the Audited Accounts of the Company for the year
ended 31st March, 2014.

STATUS OF THE PROJECT

As the members are aware your Company had executed Conveyance Deed in
respect of land for the project but physical possession was not handed over
by the District Administration to the Company due to continuous agitation
by local villagers. As such no physical activity could be started on the
ground. Your Company has requested UPPCL for amicable settlement for
closing the agreement(s) and refund of dues / investments for the project
paid by the Company.

CHANGE IN CAPITAL STRUCTURE

During the year under report, there was no change in the capital structure
of the Company.

DIRECTORATE

Shri Siddheswar Sen. resigned from the Board as Whole-time Director w.e.f
31st March, 2013 but continue as Non-Executive Director on the Board of
the Company and the Company is yet to fill the vacancy of Whole-time
Director.

Shri Sunil Kumar Sharma, Shri Pankaj Gaur and Shri Sameer Gaur shall
retire by rotation at ensuing Annual General Meeting of the Company and
being eligible, offer themselves for re-appointment.

AUDIT COMMITTEE

The Audit Committee constituted by the Board comprising of
Shri G.P.Singh, Shri Sameer Gaur and Shri Suren Jain is in place and
meets the requirements of Section 292A of the Companies Act, 1956.
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FIXED DEPOSITS

The Company did not invite/accept any Fixed Deposit from the public
during the year under report.

NOTES ON ACCOUNTS

The observation/qualification of Auditors in the Auditors’ Report and notes
to the financial statements are self-explanatory. In view of the facts stated
therein, financial statements have been prepared on the basis that the
Company is a going concern and no adjustments to the carrying value of
assets and liabilities were made. As explained in Note 15 to the Notes to
Accounts, considering the status of project no provision for impairment /
write off of capital work in progress has been considered necessary.

PARTICULARS OF EMPLOYEES

During the year under report, there was no employee who was in receipt of
monthly remuneration of Rs.5 lacs or more. Accordingly, the information as
required under Section 217(2A) of the Companies Act, 1956 read with
Companies (Particulars of Employees) Rules, 1975, as amended, may kindly
be treated as nil.

AUDITORS

M/s. Chaturvedi & Partners, Chartered Accountants, Auditors of the
Company shall retire at the conclusion of ensuing Annual General Meeting,
and being eligible, offer themselves for re-appointment.

As required under the provisions of Section 139 of the Companies Act, 2013,
the Company has obtained a written certificate from the Auditors to the
effect that their re-appointment, if made, would be in conformity with the
limits prescribed in Section 141(3) of Companies Act, 2013 and they fulfill
the criteria laid down under Section 141 of the Companies Act, 2013.
Further, a Resolution has been included in the notice of ensuing Annual
General Meeting for their re-appointment as Statutory Auditors of the
Company till the conclusion of 12th Annual General Meeting, subject to the
ratification of their appointment at every Annual General Meeting.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information required to be disclosed as per Section 217 (1)(e) of the
Companies Act, 1956, read with Companies (Disclosure of Particulars in the
Report of Board of Directors) Rules, 1988 with regard to Conservation of
Energy and Technology Absorption are not applicable, as the Project is still
under preliminary/construction stage.
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There were no foreign cxchange earnings or outgo during the year under
report.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors
based on the representation received from the operating management and
after due enquiry, confirm the following in respect of the audited annual
accounts for the year ended 31st March, 2014 :

1) that in the preparation of the annual accounts, the applicable
accounting standards had been followed and that there were no
material departures;

1) that the Directors had, in consultation with the Statutory Auditors,
sclected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company for
the year ended 31st March, 2014;

iii) that the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the assets of
the Company and for preventing and detecting fraud and other
irregularities; and

1v) that the Directors had prepared the annual accounts on a going
concern basis.
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The Board of Directors places on record its sincere appreciation and
gratitude to various departments of Central Government, the Government of

Uttar Pradesh, UPPCL, UP State Electricity Board, Banks and staff at all
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On Behalf of the Board
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Place: New Delhi Suren Jain Sunil Kumar Sharma
Date : 15t May, 2014 Director Director
(DIN 00011026) (DIN 00008125)



CHATURVEDI & PARTNERS

Chartered Accountants
Z12A, Chiranjiv Tower, 43 Nehru Place, New Dethi-110019
Phone : 011-48654665 Fax : 011-48654655
Email ; delhi@chaturvedica.com

INDEPENDENT AUDITORS' REPORT

The Members of
SANGAM POWER GENERATION COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SANGAM POWER GENERATION
COMPANY LIMITED (“the Company”), which comprise the Balance sheet as at March 31, 2014
the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policles and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is respensible for the preparation of these financial staterments that give a true and
fair view of the financial position and financial performance and cash flow of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”) read together with the General Circular 15/2013 dated 13%
September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies
Act, 2013. This responsibility inciudes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from materiat migstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We
conducted cur audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and
disciosures in the financial statements, The procedures selected depend on the auditor's judament,
including the assessment of the risks of material misstatement of the financial statements,
whether due te fraud or error. In making those risk assessments, the auditor considers internal
controf relevant to the Company’s preparation and falr presentation of the financial statements in
order to design audit procedures that are appropriate In the circumstances, but not for the purpose
of expressing an opinicn on the effectiveness of the antity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.
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basis for our qualified audit opinion.

Basis for Qualified Opinion

We refer to note 15 to the financial statements wherein Fxpenditure incurred during the
construction and incidental to setling up of the project have been carried forward as ‘Capital Work
in Progress’ and no provision for impairment/write-off considered necessary by the management.
The Company has approached UPPCL for amicable seitlement for closing the agreement(s) and
payment of dues and investments made by it. As there have been no Further development/steps in
this matter, the financial statements have been prepared on the basis that the Company is a going
concern. In view of this, no adjustments to the carrying value of assets and liabilities were made.
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Qualified Qpinion

In our opinion and to the best of our information and according to the explanations given to us
axcept for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
mentioned above, the financial statements give the information required by the Act, in the manner

so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i. in the case of the Balance Sheet, of the state of affairs of the Company as al March 31,
2014,

ffi. in the case of the Statement of Profit and Loss, there is no profii or 10ss for the year ended
on that date; and

iii. in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Crder, 2003 {the Order), as amended
issued by the Central Government of India in t{errmns of sub-section {4A) of Section 227 of

the Act, we give in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a.

New Delhi
May 15, 2014

we have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit,

in our opinion, proper books of account as required by law bhave been kept by the
Company s¢ far as appears from our examination of those books,

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealtf with by this report are in agreement with the books of account.

Except for the effect of the matlers described in the Basis for Qualified Opinion
paragraph, In our opinion, the Balan¢e Sheet, the Statement of Profit and Loss and
Cash Flow Statement, comply with the Accounting Standards referred to in sub-section
{(3C) of Section 211 of the Companies Act, 1856 read together with the General
Circular 15/2013 dated 13" September 2013 of the Ministry of Corporate Affairs in
respect of section 133 of the Companies Act, 2013,

on the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disquatified as on March 31, 2014 from being appoinied as a director in terms of clause
{g) of sub-section {1) of Section 274 of the Act.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registration No. 307068E

LI e

R N CHATURVEDI
Partner
Membership No. 092087




wi.

vii.

Viii.

ANNEXURE REFERRED TO IN PARAGRAPH 3 OF QUR REPORY OF EVEN DATE

2. The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

b. Fixed assets have been physically verified by the management during the year
pursuant to a programma for physical verification of fixed assets, which in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. According to the information and explanalions given to us, no
discrepancies were noticed on such verification.

c, The Company has not disposed off any fixed assets during the year,

The Company did not hold any inventory during the year. Accordingly clauses (i) (a) to (i)
(c) of Para 4 of the Companlies (Auditor's Report) Order, 2003 are not applicable.

The Company has neither granted nor taken any loans, secured or unsecured, to/from
compantes, firms or-other parties covered in the register maintained under Section 301 of

the Act. Accordingly clauses (iii} {a} to (i) (g) of Para 4 of the Companies {Auditor's
Report) Order, 2003 are not applicable.

In our opinion and according to the information and explanations given to us, there exists
an adequate internal contro! system comimensurate with the size of the Company and the
nature of its business with regard to purchases of goods, service and assets, During the
year, the Company did not have any transaction for purchase of inventory and / or sale of
goods and services. During the course of our audit, we have neither observed nor have
been informed of any continuing failure to correct major weaknesses in internal control
system of the Company.

In our opinion and according to the information and explanations given to us, there were

no contracts or arrangements, the particulars of which needed to be entered in the register
maintained under Section 301 of the Companies Act, 1956,

According to the information and explanations given to us, the Company has not accepted
any deposit from the public within the provisions of Sections 58A, 58AA or any other
relevant provisions of the Companies Act, 1956 and the Companies {Acceptance of
Deposits) Rules, 1975.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

Ac the Company is in the construction stage, requirement of cost records (o be maintained
by the Company pursuant to the Companies (Cost Accounting Records) Ruies, 2011
prescribed by the Central Government under Section 209 (1) (d) of the Companies Act,
1856 is not applicable for the year,

a. The Company s regular in depositing undisputed statutory dues including Income
tax, sales tax, service tax and cess with the appropriate authorities. Provisions of
other statutory dues including provident fund, investor education and protection
fund, employees’ state insurance, wealth tax, custom duty and excise duty are not
applicable to the Company for the current year.

b. According to the information and explanations given fo us, no undisputed amounts
payable in respect of income tax and cess were in arrears as at March 31, 2014 for
a period of more than six months from the date they became payable.

c. According to the information and explanation given to us, there are no dues of
income tax and sales tax which have not been deposited on account of any
dispute.




xi.
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xiii.,

Xiv.
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Vi,

Xix.

XX.

X,

New Delhl
May 15, 2014

In our opinion, the accumulated losses of the company are not more than fifty per-cent of
its net-worth. Further, the company has not incurred cash losses in the financial year
coverad by our audit and in the immediately preceding financial year.

In our opinion and according to the records of the company examined by us and the
information and expianations given {o us, the Company has not raised money from any
financial institution or bank as at the Balance Sheet date. The Company has not issued any
debentures.

The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. Accordingly clause (xii) of Para 4 of the
Companies (Auditer's Report} Order, 2003 is not applicabie.

In our opinion, the Company Is not a chit fund or a nidhi /mutual benefit fund/society.
Accordingly clause (xill) of Para 4 of the Companles (Auditor's Report) Order, 2003 is not
applicable,

The Company Is not dealing in or trading in shares, securities, debentures and other
investrments. Accordingly clause (xiv) of Para 4 of the Companies (Auditor's Report) Order,
2003 is not applicable.

According to the infermation and explanations given to us, the Company has given the
guarantee of T 75,000 lacs on its assets (as a second charge) for foan taken by Jalprakash
Power Venture Limited (Holding Company} from banks or financial institutions. The

Company, being a whoily owned subsidiary, terms and conditions are not prejudicial to the
interest of the Company.

in our opinion, and according to the information and explanations given to us, noe term
foans have been raised by the company during the year. Accordingly, clause (xvi) of Para 4
of the Companies (Auditor's Report) Order, 2003 is not applicable.

According to the information and explanations given to us and on an overall examination of
the Balance Sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investment,

The Company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under Section 301 of the Act. Accordingly clause (oviii)
of Para 4 of the Companles (Auditor's Report) Order, 2003 is not applicable.

The Company does not have any debentures issued and outstanding as at the year end.
Accordingly clause (xix) of Para 4 of the Companies (Auditor’s Report) Order, 2003 is not
applicable,

The Company has not raised any mongy by public issue. Accordingly, clause {xx} of Para 4
of the Companies {Auditor’s Report) Order, 2003 is not applicable.

According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reported during the course of our audit.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm: Reaistration No.307068E

%}@#{,«fgf \ﬁa’f\w} Jg""”
1 N CHATURVEDI
Partner
Membership No.092087




SANGAM POWER GENERATION COMPANY LHVITED

BALANCE SHEET AS AT MARCH 31, 2014
{Amount in Rupees)

Particulars NN"{:" As at 31-03-2014 As a1 31.03-2013

I ECQRIITY AND LIABILITIES
(1} Sharehoider's Funds

(a} Share Capilal 2 5,51,97,72.000 5.51.57,72,000
{b) Resorves and Suplus K1 {60871 (6,51.770}
{6} Monoy received agasins] share wartants - 5,51.93,20,230 i 5519120230

{2) Share application money pending alotimend

£33 Non-Currendd Lishilihies

1) Long-term Borrowings

(b1 Doforrod Lax linhititics {Met)
(€} Other Loog orm lipbilities

(d} Loy leen provisions 4

324440 ) li,ﬂmﬁ_;’/n:_)_'? 683,277
{4y Gurrent Liabilitios

i) Short-term borrowings
(b3} Trade payabios

(¢} Cher carrand Habilibios 5 10845 667 123,92 857
(o) Sharichn provisions G a4 504 A3 IY2 ‘ 4‘14(8? 1.28,87 639

Total 5,62,34,77 851 5.53,26,91,146

1 ASSETS
{1} Nos-auaen) assels

(i} et ansets

{i} Tangible ausets 7 12808609 71,3007 .524

(6} Inbangibie assels

() Capslal weark iy progines ! LOT DR T 1.06.42 15,807
{ivd hitang antels under developmoent

(Y Moy aennl ivestiesis

ted Deforresd i s sots (Dol

HI 1oy o doses and advandes & A3 N80 a2 AHEAL AT A

[{S RN

Cunant shes

S41 1260070

{2y Cnnent gysols

fieh Cotrent invoesunonts

(B} invinonen

N DT £ P2

[VARTH

i 5,53.20,81140

An per o repoit of even dile attached
For Chilgededt & Panaesns Foar g o behall o the Bodrd

Chantered Aocouniants
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SANGAN POWER GENERATION COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

{Amout in Rupoos)

Particuiars

For thoe Year endod
ol
31-03-2014

Nole
No

For the Year ended
an
31.03-20143

{ Revenve from operations
1i. Other lncome

il Fotal Revenuo {1 Hi)

IV, Exrenios
Cost of malenipls congumed
Purchase of Stovlcire Trade

Changes in inventotios of finishod goods, work REprograss
Trade

angd Sock-n-

Foprteyen hoenelil expense

Financial costs

Depreciatinn and amoriization expense
Othor oxponses

Total Expenses

Yo irpodit tofore exceplional and extraordinaggy ims atud o (3 1V
Wi L xeoptional oms

ViL 2rofil before exdraordinary Bems and ax (V-
VR Erbsordingry Hems

B ol before tax (VI - VHI

KT ax pupimse:
(1) Cerent fax

4y Dedorned

XiPirohit oss) on the perkd oo coniinang apeiatiots ARV

Kit VRl e

from cannntingn iy openilions

ED Tax axpenso of discountiog Gl

o Disoanhnuing opembong (41

B e g

IR YR EEA

As pew gt report of even date atbdached
For Chatinvedi & Pastners

Chartored Acoouatants

i

Pgoiner

Kembership Mo, 88
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SANGATM POWER GENER

VEION GOMPANY LIMITED

CASH FLOW STATEMENT FORTHE YEAR ENDED MARGH 31, 2094

{Amount in Rupees)

Pariculars

Your ended
31-03-2014

Yoar endged
31-03-2013

ACASH FLOW FROM OPERATING ACTIVITIES

B.CASH FLOW FRON INVESTING ACTIVITIES

Purchase of Fixed Assels

Investment in Bank Deposiis {having original matunty of more than thiee mondiig)
Paymenl fowards Pre-Operatived meidetal Expenses usler construction and
capital advances

Protiminaty Pxponses patd

tnleres! weeived on deposiis

Fachase of Proparly held far Development

NET CASH GENERATED (USED (N} INVESTING ACTIVITIES

C.CASH FLOW FROM FINANCING ACTIVITIES

Procecds from issue of Uquity Share Capital

Procovds from Loan

interest and Finance Chargos Pawd
NET CASH FROM FINARNCING ACTIVITIES

NET INCREASE/DECREASE} IN CASH AND CASH FQUIVALENTS DURING
THE YEAR

Cashoand cash aguivitients it the beginering of the yom

Cashy and cash equivaionts at the ond of he yoa

{1.65.17,018)

48,905,480

(33.11.766)

(F4.72,702)

1.06.83,153

{1,67,15.683)

{15,84,920)

{1.67.,15,683)

{15,54,920)

123217

T 0.45.01,538

To217,202

Noles

Flow Sialemant isstod g he Coppanes Accounting Standards Fes, 2000

7o The Cashoand Cash equivalonts comgtise ol the lloving -

b he Cash Hlow Stalament has beon as por e indaeot method as set oulin he Accounting Standard (A5-3) on cash

Particufars

Year einded 31-03

As at 31-.03-

Rajances with Banks
- unent Acgonts

et e depost acooants wath Grigindl makindy of Iss han thred mondhs

i heeive months
Elmnti b Do
Sub Tolal

iy

Haksncas with Hanky

v Aconnst vath nvaba

crE e Wuny e monihs bl s

bt anpantoeny
Suby Total

En{.‘i.! o

i Free Fined Daopost Accounls with naitinty of mie than tuee montng D less

BH.005

36,8384

S8 5N HIG

RIS N

0.45.01,539

556,290,873 |

4 BB.71,666

PBATY
34 55,480

.01 08,240

16),4 000

7.52,558

AB4,04,664

124747 228

For Shyturvedt & Parlaos
Chartored Accountants
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. Significant Accounting Policies:
a) Basis of Preparation of Financial Statements
{iy The financial statements are based on the historicai cost convention in accordance

with Generally Accepted  Accounting principlas  (GAAP), comprising of mandatory
Accounting  Standards aotified in Section 211 (3C) and sther provisions of the
Companies Act, 1956 read together with the General Ciraslar 15/2013 dated 13"
Geptomber 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companias Act, 2013,

{ii} Accounting  policies not specifically roferred ta otherwise are being consistently
followed and are in accordance with generally aceepted accounting principles.

) Hevente Recognition

fevenue/Income and Costs/Expenditure are accou nred for on accrual basis as they are earned
or incurred.

c) Fixed Assels

Fixed Assers are stated ab Cost of procurement or construction inclusive of freight, erecic
commissioning charges, dulics and taxes, oxpenditure during copstruction peried, Intarest on
porrewings and financing cost upto tho gate of contmissioning,

d) Depraciation
(i} Depreciation is provided on straight line method at the rates specified in Schedule -
¥V 1o the Companios Act, 1950,
{it) Bremiun on Leasehold Land is amoartzed over cthe period of Leass,
e) Expenditure during Construction Pertod

Pxpendiure incurred on projeclsfassels during construction/implemaentation is capitabzod and

appontioned W projects/assets on COTITTSSIOn.

) Foreign Currency Transactions

i Foreis Cayronoy ara recorded i the Books of Accourdts in T

conange prosaliing on the date of transaction,

Lig)
of L yodt
oo tho date of the Belange Sha
el




angam Power Generatio

Q) investments

Investments are stated at Cost and where there is permanent diminution in the vaiue of
Investments a provision is made wherever applicable.

h) Inventory
Inventory of Stores and Spares are valued at weighted average cost method.
i) tmployees Benefits
Employees Benefits arc provided in the books as per AS-15 {ravised) in the foliowing mManner:

a) provident Fund and Pension contribution-as a percentage of salary/wages as Dper
provisions of Fmployees Provident Funds and Miscelfaneous provisions Act, 1952,

) Gratuity and Leave Sncashment is gefined benefit obligation.  The Hability is provided
for on the basts oo Projected Unit Credit Method adopted in the actuarial valuation
made ot the end of each financial year.

i) Borrowing Costs

Borrowing costs altributablc to the pro(:ur(:menl,/(:m1.(;1.1'(_1(:1101a of fixed assets are capitalis
part of the cost of the respective assels upto the date of commissioning, Other borrowing
costs are recognizad as expenss during the year in which they are incurred.

1) Taxes on lncome

provision for current tax is being made alter taking into consideration benefits admissible 10
the Company under the provisions of the Income Tax Act, 1961,

Poferrad tax dability is computed as per Aceounting Standard (AG-22). Deferred Tax 7 ssel and
Deferred Tax Liability are computed by applying rates and tax laws that bave boan cnactod
uplo Ui Balance Sheet dale,

1} Amortization of Miscellaneous expenditure

protiminary Fxpendilure s owilien off as per the provisions of AGLDG I the first year of iho
operation,

) provisions, Contingent Lighilities and Contingant Assets {AS-29)

Provisons involving substantial degress of estimation i measurement ar yecognized whios

Woevenls G

T if in probable that there with

Voot recoonired but ore disclosed in the noes

oan

wingent Lialitios

{an por Ab-ZUL

ares oefieg recognized nad dinclosed i ihe Hoancial

et arvn el
sialoanents,




SANGAM POWER GENERATION COMPANY LIMITED

NOTES FORMING PART OF THE BALANCE SHEE

T AS AT MARCH 31, 2014

{Amount in Rupees)

Particulars

As at
31-03-2014

As at
31-03-2013

NOTE - 27 SHARE CAPITAL

Aulhorised
4 00.00,00.000 Bquity Shares of Hs, 10 cach
(Pravicus year 4,00,00,00,000 Equily Shares o s, 1) each)

lssued, Subscribed and Fully Paid up
55 19,77, 200 Eguily Shares of Rs. 10 cach

(Previous year 55,19,77 200 Equity Shares of Rs.10 cach)

Total

© 40,00,00,00,000

5519772000

97.72,000 |

5.51,97,72,000

5,51,97.72,000,

2 1 reconcilialion of Nunther of Uquity Shares outstanding
Mumber of Shares culstanding al the beginning of the Period
Add: Issued during the Period

Number of Shares outslanding al the end of (he Pesod

Number of Shares

Numher of Shares

55.10,77,200

55,19,77,200

55,49,77.200

5519,77,200

23 The Company has only one class of Eyuity Shares naving par vadue of Ry
Shares o entitied 10 one vote per sharm and enlitled for dividend, il deciared.

22 Oul of the above issued and subscribog share capital 55,18.77,200 (55,1 G 77 2000 cquity shares, being marg
han B percent are held by Jaiprakasts Power Ventures Limted thoe Holding Company.

10 per share, Bach hotder ol Fquily

Particulars

Ag at
31-03-2014

As at
31-03-2013

NOTE 3 RESERVES & SURPLUS
BRI

Batance as b he begoning of the yoar

an Transtered surplusd {0hcl) ffom the Statemest o

g A e

fatance as at the ond of the year

il angd Loss

5.5 .77

(8,51.770)

(55,51 77

(6.51,774)

i




SANGAM POWER GENERATION COMPANY LIMITED

PART OF THE BALANCE SHEET AS AT MARCH 31, 2014
{Amount in Rupeoes)
As at
34-03-2013

NOTES FORMING

As at
31-03-2014

Particulars

NOTE - 4: LONG TERM PROVISIONS
1,268,384

553,893

1,556,452
1,771,987
3,27,449 6,83,277

Provision for Leave Salary

Provision for Gratuity
Total

As at
31-03-2013

As at
31-03-2014

Particulars

NOTE - 5 OTHER CURRENT LIABILITIES
7.55,006

1,15,88,815

267203

Accruoed salaries, wages and benetits
Brovision f payables for expenses 32.62,136
362552

49,036

Book overdrafl
{292,867

fax deducted at s

- m:i-:(')(ﬂi o

pslod against CLYD amount on prosentation of chegques issued.

Pk Ovorgrafl batance of Rs. 3,862,657 will be adj

As at
31-03-2013

Ag at
31-03-2014

Particulars

NOTE . 6 SHORT TERM PROVISIONS

£A I
‘IIQ_.F(}fJ

Prowvisin o boaes Sy

Prowvision for HE
Total 44,505

494,782




SANGAM POWER GENERATION COMPANY LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT MARGH 31, 2014

NOTE -7: TANGHILE ASSETS

{Amount in Rupees)

Description of Assets s tand l~un?itm'c and Vehicle . Offuce Computer Totat
Free Hold Lease Hold Fixtures Equipment
As at April 01, 2013 67.44,17 240 365,61 250 272578 13.04,5414 3,71.606 3.03477 71,37 ,30,689
Additions . - - - - - -
Disposals _ - - - N - . : :
As at March 31, 2014 $7,49,17,240 3,6561,259 | 272576 | 13,04,541 3,71,606 303477 | 71,37,30,699
Doscription on Assets s L Land F~ur;r}iture Vehicle O,”'m Computer Totat
Free Hold Lease Hold and Fixtures Equipment
Depreciation
As at Aprit 01, 20143 1,22.830 365682 112,328 1,22,335 727G
Charges for the yoar 11,4406 1,253,931 14,094 49,144 1.498 665
isposals - - - - -
As at March 31, 2014 1,34,276 4,89,613 1,26,422 1,71,529 $.21,840
Net Block
_As at March 31, 2013 67,49,17,240 3,65,61,259 | 1,49,746 | 9,38,859 2,569,278 1,81,142°| " 71,30,07,524
As at March 31, 2014 §7,49,17,240 3,65,61,259 1,38,300 8,414,928 2,45,184 1,31,948 | 71,28,08 859




SANGAM POWER GENERATION COMPANY LIMITED

NOTES FORMING PART OF THE BALANGCE SHEET AS AT MARCH 31, 2014

(Amount in Rupees)

Particulars

As at
31-03-2014

As at
31-03-2013

NOTE - 8 : CAPITAL WORK IN PROGRESS

Opening Balance

Advertisement & Publicity

Audit Fees

Communicalion Expenses
Depreciation

Inlerest & Financial Charges
Insurance Charges

{egal & Professional Charges
Licenco & Application Fees

Madical Expenses

Miscellanoous Expenses

Sile Devetopment Expenses

Office & Camp Maintenance Expenses
Pawer, Waler & Flectneily Charges
Printing & Slatonery

fRenl, Rate & Taxes

Satary & Wagoes

Sea Wellare Expenses

Vraveing & Conveyance Dxpenses
Matue Added Tax

Veluoie Ruanming & Mantenance Expenses

Uesy interes! Reooiod (bross;

Sub 'I'()l;‘\ri

1,06,42,13,807
210

112,360
36,200
1,898,665
1,11.28,004
10,006
1,48,344

1,240

3017

36,092,077

173,006

791414

1.04,84,55,116
1,414,420
83,996
1,908,665
1,16.05.428
36,657

22,841

47006

3218
12821 a8
1000610
7.AT0ES

1,07,51,96,960

Tofnl

1,07,09,14.771

1,06,42,13,807




SANGAM POWER GENERATION COMPANY LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT MARCH 3

1, 2014

(Amount in Rupees)

Particulars

As at
31-03-2014

As at
34-03-2013

NOTE - 9: LONG TERM LOANS AND ADVANCES

Advance for Capital Work in Progress
Seourity Deposils
Wit Govl. Corporations

Tax deducted al source & advance t8x

Totai

3,32 ,07.27,685

30,02,51,700

1.40,53,027

3,42.07,27 665

30,02,51,700
1,30,64,374

73,63,50,33,202

3.63.40 43,744

Particulars

As at
31-03-2014

As atl
31-03-2013

NOTE - 10; CASH AND SANK BALANCES

Cash & Cash Eguivatents

Batnces wilh Banks

- an Currenl Accounts

i Fixod deposit accounts with origina maturity of less han hiee months
Cin Free Fixed Deposil Account with matunly of lass than ihroe months
Cash in hand

Sub Totat

Oy Bank Balanoes

L Free Fied Deposit Acoount with matudly obmore than Hhece months but
ferss than bacive months

Plodd as magin money deposits ngainst guaanlizcs

G3.005

36,02,824
§.18,35.400
44,

ARG GG

23,420

34 55 486
B.491 38,240
1,30.403

33.1%,7848

451,652,878

" 4.84.64 664

22T 222

and bhane




SANGAM POWER GENERATION COMPANY LIMITED

NOTES FORMING PART OF THE BALANGE SHEET AS AT MARCH 31, 2044

(Amount in Rupees)

. As af Asg at
Particulars
31-03-2014 31-03-2013
NOTE - 11: SHORT TERM LOANS AND ADVANCES
Other Advances 9.062 10,337
Prapaid insurance axpenses 2187
Ioml o 8,062 12,524
. As at As at
Particulars
31-03-2014 31-03-2013
NOTE - 12: OTHER CURRENT ASSETS
2,106,328 186,324

fnteres! accrued on deposits with banks

2.10.328

196,324




14.

15,

16.

The Company is setting up a 1980 MW, domestic coal based thermal power project al Tehsi
Karchhana, District Aliahabad, Uttar Pradesh and Cormpany is 100% subsidiary of Jaiprakash
Power Ventures Limited.

Contingent Liabilities & Capital Commitments:

Particulars o Amount
() Outstanding amount of Bank Guaraniees INR 3,37,45,000
(Previous Peried T 3,37,45,000)
Margin Money against above IN 4,88,71,666
(Previous Period T4,51,52,874)
(i) In respect of second charge on the assets of the
Company in favour of the IDBI Trusteeship Services INR 7,50,00,00,600

Limited for fnancial assistance provided by bank{s)
to Jaiprakash Power Ventures Limited (Previous
Period ¥ 7,5%0,00,00,000)

(i) sotimated  amounts of Contracts remaining to be INR 43,46,36,07,650
exccutad on Capital Account (Net of advances) and Ush 9,18,20,000
nobt Provided for Previcus Pericd Y 19,70,81,90,000
(¥ 43,46,36,07,650; USD 9,18,20,000; FURO 7,83,10,000

WY 19,70,81,90,000; £URD 7,83,10,000)

The Company has been developing 1320 MW Thormal Power Project situated at Tehsil
Karchhana, Distt. Allahabad, Uttar Pradesh which is awarded by UPPCL on Build, Own, Operate
and Maintain {BOOMY basis., As per the agreement, UPPCL has to provide 983 Ha. of Land to
the Company. UPPCL has since executed deed of conveyanca for 512 Ha. (Approx.) of Land
pending  physical possession. Some tand owners had filed the writ patition before ihe
Honarable Allahabad High Couwrt against the Government of Uttar Pradesh/UPPCL. The Court
vide its order dated Aprd 13, 2012 allowed the petittons of the farmers of Karchhana and
stalled the work given to the Company. The order is to be effective subject to the deposit of
compensation, if any, received by the farmer.

Pending such settlement, the Company, subsequent 10 the year end, requested to the UP
Power Corporation Limited to amicably, close the prraject and Power Purchase Agreements with
the five distribubion companics and refund of s dues and mvestments made by the company.,

Exponditure nourred during the construchicn and merdental o setting up the project are
carried Tarward as “Oapital Work e Progress”. Considoring e carrent status, the company
B ot provided for impatrnrenifwnite off, §any, as st the Balance Shoeet Date.

i the opimen of the Board of Diradors, the “Current Assels, Loans and Advances”
calisation, i the ordmary course of business, at oo
roosbabod in the Batanoe Sheet.

, have a
w1 equal Lo the ameunt al which




iz, Manageriat remuneration and benefits paid / payable to Whole Time Director

For the Year ended For the Year ended
March 31, 2014 March 31, 2013
L Amount (3) . Amount ()

....560,70,129.00
60,70,129.00

Particulars

Salary and Perquisites

18. Disclosure as required under Notification No.G.S.R. 719 (£) dated 18" November, 2007 issued
by the Ministry of Corporate Affairs (As certified by the Management):

SNO i?arti_cu_!};:fs - Fo) '_ﬂﬁe_.\'{'uﬂia_.-'.jeng._lgzd_
[ B st Marely 31, 201400
T AmeunE(T)

a} The prin
Lunpaid to an e
Tl Nt
13} The ameunt oF interest paid Dy the buyer in tenmns of flif Tt
Section1G of the Mo Smail and Mediem Entorprise
Dovelopmoenl  Act, 20006 along  wilh e amounts of
gyment inade 1o twe supplies beyond e appelted day, 1
>amoeunl of interest doe « far the year of it fiil
dolay in making payioent (which have been paid bt
boyond the appeinted during vear) dut withoat adding
the interest specificd under e Micrs, Small and Moediom
ntarprises Develop 2000 - R
L e amou ! mte A remalning unpl SUVU DUTUURSR .| SRRSO SO 1.
o) The amount  of Jurther interest rempiming  due and il 14
payable oven in the succonding yoars, anlil such date
whon the interest dues above are aclually poid Lo U
small entenprise for the purpose of disaliowanoe gy i
; doeductible exporaiilure under Section 23 of the Moo
Smat and Hediom Enlorprise Development Ac, 2006 1

L




19.

I

Related Party Disclosures, as required in terms of “Accounting Standard AS-18" are given
below:
List of Related Parties and Retationship

Holding Company
Jaiprakash Power Ventures Limited

LHiimate Holding Company
Jaiprakash Associates Limited

Fellow Subsidiaries

jaypee Powergrid Limited

Jaypee Arunanchal Power Limited

Prayagraj Power Generation Company Limited

Jaypee Meghalya Power Limited

Himachat Baspa Power Company Lid. {(14.03.2014)
Himachal Karcham Power Company Ltd. (14.03.2014)

Fallow Subsidiaries of the Holding Company

laypee Infratech Limited

Himalayan Expressway Limited

Jaypee Sports International Limited

Jaypee Ganga Infrastructure Corporation Limited

Bhilai Jaypee Cement Limited

Gujarat Jaypee Cemaent Infrasturctures Limited

Bokaro Jaypee Cemeant Limited

Jaypec Agra Vikas Limited

Jaypee Fertiizers & Industries Limited

Jaypee Cement Corporation Limited

Himalyaputra Aviation Limited

Jaypee Assam Cement Limited

Jaypee Healtheore Ltd,

Jaypee Cement Cricket (india) L.

Jaypee Coment Hokay {India) Ltd.

Jaiprakash Agri Inititives Company Cimidted { subsidiary of laypee Cement Corp. Lid.)
taypee Uthar Bharat Vikas Private Limiled

Kanpur Fedilizers & Cement Limied (subsidiary of JAL w.e.T. 12.09.13)

Associate Companies/ Concarns

Jaypee infra Veonturos (A Private Company with Unlimited Lialsility)

iaypee Deveiopment Corporation Limitad (subsidiaty of Jaypoe nfra Venluros)
1L indormation Technology Linited {subsidiary of Jaypee Infra Ventures)

Gaur & Magi Limited (subsidiary af 1 Information Technology Limited)
laiprakash Kashemir Bnergy !

Lt

Madhya Pradesh Jaypee Minerals Litriited

Gopebhadea Minorals vt Limied

T Minerals Pyl Limgtad

Viges Hills Holicay Rosort Prevato pnited {subsidiary of Jaypee Devalopment Corporation | X2 H]
sty wy of Taypoe Infra Voniores)

nited (subsidiary of R Mine abe Private Linited)

5 Private Limited)

Pvari Stone Produetis |



The Following are the details of transactions with the related parties:

¥ in Lakhs)

ﬁntlcu!ars commmmmmmmm Ref(ﬂif‘d il'!' 'Rtafcarred lﬂ ........ Referred in Referred in
(i) above (ii} above (iii) above (vi) above
T e R S . .
-Second Charge on the Assels of the
Company in Tavour al HI
Trusteeship  Services  Limited for 75,000
Financiat Assistance proviged by the (75,000)
lank{s) to Jaiprakash Power Ventures
Limited as referred to in b (a) (D)
above
Parformance Bank Guarantee Given 9,900
on Behaif of the Company (9,900)
pensas T
aiprakash Associales Limited 112.4%
(112.41)
Creditors i
datprakash Associatos Limited : 28.G7
(111.24)
Koy Manégément Personnel
Sidadhoshwar Sen {060,703
20.

a. Gratuity - the liability for Gratuily is provided on the basis of Actuarial Valuation made at
the ong of each financial year. The Acturial Valuation is made on Projected United Credit
method as per AS1S (revised). Jaiprakash Associates Limited {JALY} {the ultimate hoiding
company) has constituted a  Gratuity fund under the name  Jlaiprakash  Associates
Employees Gratuity Fund Trust vide Trust Deead dated March 30, 2009 for JAL and its
subsiciarios and appointed SB1 Life Tnsurance Co. Ld. for the management of the Trust
Funds Tfor the benafits of employees. As a ultimate subsidiary of int{The Company being
subsidiary of Jaiprakash Power Ventures Limited {3PVL} and JPVL being subsidiary of JAL),
the Company is participating in the Trust fund by contributing ite fiability acorued upto the
close of cach financial year to the Trust Fund.

b Loayve Facashment-Defined Benefil Plans-rovision has been made as Actuaral vaiualion,




_Particulars

: Non—Funded Amount in¥)-

Gratuity

T Leave Cncashment

e

nE

RS I S S W

FY 201

3-14

[ FY 2012- 313 F‘:’ 201314

TR 201948

RN

_Total Expenses

| Present

L1 Cusrent

Recognized in the
of  Preoperative
During  Project
Pending
the Year ended

Expenses
Statement
Expenditure

Implementation,
Allocation for

N ‘ (@
.Pasl Sarvice € o'al
‘?({LB(‘VIHQI)L.C()H

recognized  in the
Sheet ag at March 31,
Prosent Value  of
Bf\nphl‘ Obiigation

Balance

Defined

Funded
Surplus/Defict)
Excess of
_estimated

1 Lual

March 31, 2044

Obl ig ation d u‘i"iiﬁ‘g‘
ended  March 31,

in
year

Change
the
2014 o
! Refined
at tha

Vt.i.i.l:l.(f Caf
Bonefit  Obligation
beginning of the year

[ Interest Co
Fhettloment ({}sl

P Past Service Cost

 E m;;luyvo Contr ibution

L Acianal (Gain)/Losses
s Benelit Paymaents

: Valuo o ol ‘
CBoenelt at she ond of the vear

rosend

S Uhange in Assets during the |
Cyear ended March 31, 2014

Plan Ang

S

IR SIS TaETs
mation  in the

VIS

e of Plan Assets |
Status

Net Assets '/ {lldhllity‘) as at

Defined

3t the beginning of

C4r

AR S R
182,

5,71,

aver

(1,78

5,710,523

N (1

..{. A

&3

<
i,

(4,83,340)

_{389,849) |

Hdh

(1,71 %/)

L9997y

8,640

5,702

3 'm[)j

2 B 55

2,30,778

35,367 1

LA4,227

(10,

267) |

L 11,279) |

. (70,998)

(6,756)

ER IR ER

4 e 09).
{') ()l 84(})

(5,61,846) | (1,99,957)

4,42,092 6,16,213

10,267y
(L,08,775) 1 (4,
5,71,523 {

1,00,500)
95,957

1,99957 |

©{1,99,957)

6,16,213

(6,16,213)

6,16,213

el
49,297

(1,11,279)

5,53,466

LAa27d

1,41,310

2,04,057

H

230,778

(70,998)

i

6,106,213



| 7. | Actuarial (Gains)/Losses B =S P ]
8 Plan Assets at the end of the 10,548 9,677 - -
L9 | Actual Return on Plan Assets s i

Actuarial Assumptions

FY 2013-14 FY 2012-13

{i) Discount Rate 8% 8%
Gy Mortality LIC (1994-96) L1C (1994-96)
(i) Future Salary Increase G% 6%

21, As Commercial operations have not yet commenced, therefore there is no deferred tax liability
as on March 31, 2014,

22, Provious years figures have been regrouped/ra-arranged wherever considerad nocessary Lo
make them conform to the figures for the year as per Revised Schedute VI.

As per our report even date attached

For CHATURVEDI & PARTNERS EOR AND ON BEHALF OF THE BOARD
Chartered Accountants
Firm Registration No, 307068

/ R ol . \1\ £, N ‘. £
Locydivred - Lo :
R N CHATURVEDI SUREN JAIN SUNIL KUMAR SHARMA
Pariner Director Director
Membership No.G92087 DIN 00011026 DIN 00008125
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]
Place: Noida SAMIR RAHEIA
Date: May 15,2014 Company Secritary






