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To The Members of
JPSK SPORTS PRIVATE LIMITED

AUDITOR’S REPORT

We have audited the attached Balance Sheet of JPSK SPORTS PRIVATE LIMITED,
Sector-128, Noida, as at 31st March 2010, the Profit & Loss Account and Cash Flow
Statement for the year ended on that date, annexed thereto. These financial
statements are the responsibility of company’s management. Our responsibility is to

express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurances about whether financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We

believe that our audit provides a reasonable basis for our opinion.

1. As required by the Companies (Auditor’s Report) Order, 2003 (as amended),
issued by the Central Government of India in terms of sub-section (4A) of section

227 of the Companies Act, 1956, we enclose in the annexure a statement on the




i,

iii.

v,

Vi

matters specified in Paragraphs 4 & 5 of the said Order to the extent applicable to

the Company.

Further to our comments in the Annexure referred to in paragraph 1 above, we

report that:

We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit;

In our opinion, the Company has kept proper books of account as required by

law so far as appears from our examination of those books.

The Balance Sheet, the Profit & Loss Account and the Cash Flow Statement

dealt with by this report are in agreement with the books of account;

In our opinion, the Balance Sheet, the Profit & Loss Account and the Cash
Flow Statement dealt with by this report comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act,

1956, to the extent applicable.

On the basis of written representation received from directors and taken on
record by Board of the directors, we report that none of the directors of the
Company is disqualified as on 31t March 2010 from being reappointed as a
divector in terms of clause (g) of sub-section (1) of Section 274 of the

o

Companies Act, 1956.

In our opinjon and to the best of our information and according 1o the

explanations given to us, the Balance shect, the Profit & Loss Account and the




give the information required by the Act, in the manner so required and give a
true and fair view in conformity with the accounting principles generally

accepted in India: -

a) in the case of the Balance Sheet, of the state of affairs of the Company as

at 375 March, 2010;

b) in the case of Profit & Loss Account of, the loss of the Company for the

year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flow for the year ended

on that date.
For Dewan P. N. Chopra & Co.

Chartered Accounta

A?J’“«,Q@f/ - \/(/C:w\é/

Place; New Delhi . . Ashwani Kumax
Dated: 12/5/2010 Partner
M. No. 078668

FRIN 000472N




The Annexure referred to in paragraph 1 of Our Report of even date to the
members of JPSK SPORTS PRIVATE LIMITED for the year ended 31t March 2010

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report

that;-

(i) (@) The company has maintained proper records showing full particulars

including quantitative details and situation of fixed assets.

(b) As explained to us, the management has physically verified the fixed asscts at
reasonable intervals and no material discrepancies were noticed on such

verification.

(¢) In our opinion, and according to the mformation and explanations given to
us, no fixed assets have been disposed off during the year, so as to affect the
going concern assumption.

(if) (a) As explained to us, inventories have been physically verified during the year
by the management at reasonable intervals.

{b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to tlie size of the
company and the nature of its business.

(c) In our opinion and on the basis of our examination of the records, the
Company is generally maintaining proper records of its inventory. As

explained to us, no material discrepancy was noficed on hvsical verification
1




(iif) According to the information and explanations given to us and on the basis of owr

(vi)

examination of the books of account, no loan has been granted to or taken
from any parties covered in the register maintained under Section 301 of the
Companies Act, 1956. In view of our observations, other sub-clauses of clause

(iii) are not applicable to the Company.

Tn our opinion and according to the information and explanations given to us,
there are generally reasonable internal control procedures for the purchase of
Inventory, fixed assets commensurate with the size of the company and the
nature of its business. There is no transaction for sale of gocds or services
during the year. No conﬁnumg failures to correct major weakness in internal

control system were observed.

(a) As per information & explanations given to us, the contracts and
arrangements required to be entered in the register maintained under section

301 of the Companies Act, 1956 have been s0 entered.

(b) As per information & explanations given to us and according to our
verification of the records, the transactions made in pursuance of such
contracts and arrangements have been made at the prices which are
reasonable having regard to the prevailing market prices at the time of

transactions,

As per the information & explanations given to us, the company has not
accepted any deposits from the public; hence the directives issued by the
Reserve Bank of India and the provisions of sections 58A and 58AA of the Act

and the rules framed there under are not applicgh@ERa
w5, VR i), L
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-{vii)

As per information and explanations given to us, the Company has an internal

audit system commensurate with the size and nature of its business.

(vii) As per information and explanations given to us, the company is not required

to maintain cost records under clause (d) of Section 209 (1) of the Act.

(ix)(a) As per the records produced before us and according to the information and

(xi)

explanations given by the management, the company is generally regular in
depositing the undisputed statutory dues including Provident Tund, Investor
Educasion & Protection Fund, Employees State Insurance, Income Tax, Wealth
Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Cess etc. with the
appropriate authorities to the extent applicable to is. There are no undmputed
dues at the end of the period which have remained outstanding for a period of

mare than six months from the date they become payable.

(b) As per the records produced before us and according 0 the information and

explanations given to us, there are no dues of Income-lax, Sales-tax, Customs
duty, Wealth tax, Sexvice lax, Excise duty or cess which have not been

deposited on account of any dispute.

As the Company is one which has been registered for a period of less than five
years, and is in the Pre-feasibility /implementation stage, hence Clause (x) of

the Para 4 of the order is not applicable to it.

Based on our audit procedures and as pey information and explanations given

by the management, we are of the opinion that the Company has not

defauited in repayment of dues to any f]ﬂu]](i/lal’ltls

Tty

ion, bank or debenture
N

holder.



- {xii)

(xii1)

(xiv)

(xvi)

(xvii}

(>cvii)

According to the information and explanations given to us, the Company has
not granted loans or advances on the basis of security by way of pledge of

shares, debentures and other securities.

According to information and explanations. given fo us, the company is not a
chit fund or a nidhi / mutual benefit fund/ society. Hence, this clause is not

applicable.

According to the information and explanations given to us, the company is
not a dealer or trader of shares, securities, debentures etc. Flence, this clause is

not applicable,

As per the information and explanations given to us, the Company has not

given any guarantee for any loan taken by others from a bank or financial

institution.

Based on our audit procedures and as per the information and explanations
given by the management and on an overall examination of the Balance Sheet
of the Company as at 315t March, 2010 we report that the term loans have been

applied for the purpose for which they were obtained.

Based on the information and explanations given o us by the management -
and on an overall examination of the Balance Sheet of the Company as at 31¢
March, 2010 we report that no funds raised on short-term basis have been

used for long-term investment.

Based on the audit procedures performed and as per the information and

explanations given lo us, the company ha rp‘v}fﬂfgﬁm

§ the year not made any
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preferential allotment of shares to parties listed in the register maintained u/s

301 of the Act.
(xix) The Company has not issued any debentures during the period under audit.
(xx} The Company has not raised any money by public issue duxing the year.

{xxi) Based on the audit procedures performed and as per the information and
explanations given to us, we report that no fraud on or by the Company has

been noticed or reported during the year, nor have we been informed of any

such case by the management. .

s

Place: New Delhi

Dated:12/5/2010 Partner
M. No. (78668

FRN 000472 N




JPSK Sporis Private Limited

BALANCE SHEET as at 31st Macch, 2010
{in FRupees)

SCHEDULE March 31, 201¢ March 31, 2009
SOQURCES OF FUNDS
SHAREHOLDERS FUNDS .
Share Capital A 5,520,000,000 16,000,000
Share Applicalion Money 115,006,060
LOAN FUNDS B
Unsecured Loans 12,965,721,784 -
TOTAL FUNDS EMPLOYED — IEAETILVER ‘W
APPLICATICN OF FUNDS . . —w‘
FIXED ASSETS c ;
Gross Biock 5,044,137,300 4.343,012
Less: Depreciation 995,978 97,842
Nel Blogk 5,943,241,322 4,245,370
Capital Work-In-Progress 1,053,458,904 70,946,481
Incidental Expendiuie during Conslruction Period, o]
Pending Allocation 44,613,818 7,041,314,044 23,711,800 08,002,431
CURRENT ASSETS, LOANS & ADVANCES E
Project under development 11,279,140,651 -
inverdonss 94,120,540 629,311
Cash & Bank baances 394,841,789 22,867,142
Other Current Assets 6,096,383 3,237
Loans & Advances 287,508,717 10,260,879
33,7§6.56‘§“
LESS; CURRENT LIABILITIES & PROVISIONS F
Current Liabililies f 632,922,251
Previsicts
MET CURRENT ASSETS 11,424,254,852 15,807,968
MISCELLANEQUS EXPENDITURE ] 180,601

{To the extent net writien off o acjusten)

Profit & Loss Account 20,152,848 -

TOTAL APPLICATION OF FUNDS ":l_i_;:__:

Accounting Poiicing ang Hotes 1o the Accounts H

As per our report of ever date annexed ‘ Forand on beW@ard
w, C . . . : . e}
{j-.l""‘f\..\_ o

For Dewan P N Chopra & Co. Ma aur
Chartered Accountants ‘Chairman

[
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Ashwani Kumar Mishra ’ ‘Sameer Baur
Partner Managing Director & CEO
M.No. 078608

Firm Regn. No. 0004725

o Bt =
Place: Noida P N Kumadf
Dated: 12" May, 2010 Company Secretary




JPSK SPORTS PRIVATE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2010

INCOME

EXPENDITURE
Preliminary Expenses Written off -Prior Period
Prefiminary Expenses Writlen off

Profit/ {Loss) for the Year

Balance Carried to Bafance Sheet

As per our raport of even date annexed

For Dewan P N Chopra & Co.
Chartered Accountants

Achoso Ve

Ashwani Kumar Mishra
Partner

M.Nc. 078668

Firm Regr. No. 0004728

Place: Noida
Bated: 12" May, 2040

[ S

[ In Rupeces)
2008-2010 Previous Year

188,601
19,563,247 -
20,152,848 -

{20,152,248)

(20,152,846) -

For and on hehailf of thf Bogrd

'z

Manoj Gaur
Chairman

%““‘fia‘. -
Sameer Gaur

Mangging Director & CEQ

nm»» L

P N Kemar
Company Secretary




{in Rugees)

#arch 31, 2010 March 31,2009

SCHEDULE A
SHARE CARITAL
Authorised
600,040,000 Equity Shares of Rs.10/- each e 8:000,080,000 10000000
{Previous Year ; 1,600,000 Equity Shares of Rs 10/ Each)
Issued, Subscribed & Paid up
552,000,000 Equity Shares of Rs.10/- each fully caid-up, 5,520,000,000 10,000,000
{(Previous year 11,000,000 Equily Shares of Rs.10/ aach [ully paid-up}

> 5,520,000,000 10,000,000
Cut of the above shares, 499,577,000 Equity Shares of Rs 10/- each are hiekd by
Jaiprakash Asscriates Linited, the holding compary
{Previous Year : 617,000 Eguily Shares of Rs 10/ each)
SCHEDULE "B"
UNSECURED LOANS
Term Loan fram Banks 2,000,000,000 -
Deferred Payment for Land 1WeEs T TR S i

12.565,721,764 -

o"r\/‘




Y
_lwmv_mﬁm.cm m o6 857 TS0t W ~ SEBIB0Id Ui -0 [ENdED
— “ WLESYTY _ IPLE “ - w 7v9'l6 - TGP - ZIOERE'Y - e, SACIAE
0lE'SPEy ZZEHye'rs's $46'568 - 5EE'B6L Zva'L6 GOE' L2 TPE’S - 2B PBL5E6'G TLOEPE'T . LICH
£30'885°L 2p0'054°¢ ey T 0/8'Z6) LS ey Y66'886°S GOV 96e'e RPN O sapREA I00
CPYLIES £85'685'T §995’B0T B8LL06Y 188'6y SPL'SLE'E LLE LYY 2627455 saspnduwo)
L0901 Lig'evi'e BT L L [ BEX'E 804°062°S oL Jeawdinbg 2upo
GLT'VET 8892292 965 TF 659'9¢ L85G PBO'G99'T BEL'GHEE BGLBET SELIG § wINpUING
pEYOLEL IprEEs'EL o70'097 SEEVET 20852 11 1 GeELPEE: CHELEvE L Siguyorp 2 WUtd
SRB'SEY'LLE'S 988'SEL'LLE'S GOFSEV L16°G : puBT pIOYasTaT
[ — . . Pt g}
€00T'SO°1E OHOTESLT ALeTETLE . e o
uo sV e sy 9% ' fwsussalpy | Jeak aup oz g QROTEOLE ) suousnipy deak BEOLF0'L0
[ aieg uQ N U sy J. ayy buunp suoppy ug vy SHYINOLYTS
€308 13N NOLLYiDIE4E0 £
Ry o #3078 SS0Y9

SLASSY O3
W20 3NGIHIS




SCHEDULE "D’

INCIDENTAL EXPENMDITURE DURING CONSTRUCTION PERIOD, PENDING ALLOCATION

Opening Baiance as on 01.04.2009

Salary, Wages, Sonus and other Benefits
Contribution t¢ Provident Fund
Rates & Taxes
Travelling & Conveyance
Vehicle Running & Maintenance
Technicat & Consultancy Charges
Advedisement Expenses
Business Promotion
Insurance
Postage, Tefephone and Telex
Bank Charges & Bank Guaraniee Commission
Electricily & Power Charges
Office & Camp Maintenance
Repair & Mainlenance- Machinary
Prinling & Stationery
Security Expenses
Miscellaneous
Auditors' Remuneration

' - Audit Fee

- Taxalion Matters

Deprecialion

Add : Provision for Taxation

Less ; 65% being Common fxpenses, apportioned o

Project Under Development
Total Carried to Balance Sheat

March 31, 2010
23,711,580 #

50,847,265
1,605,611
394,808
9,316,920
£09,992
12,426,018
441,016
508,680
216,167
810,371
41,062,259
9,598,480
437,790
16,128
245,820
1,779,906
6,366,025

330,900
330,900
798,336

125,052,354

{In Rupees}

March 31, 2009

12,771,423
410,809
342,474

3,181,065
610,768
4,928,377
206,699
38,399
14,283
70,717
37,184

08,745

170,568

220,600

97,642

[ A
23,500,764

2,415,700 210,816

127,468,054 23,711 580
82,854,238 -

44,613,818 73,711,980

i Exclusive of Land Compensation amounting 1o Rs 1,57,83,632 apportioned to Capital Work-in-Progress
& Project Under Development in the Ratio of 35% 1 65%.
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tin Rupees}
SCHEDULE ‘B
CURRENT ASSETS,LOANS & ADVANCES
March 34, 201G Warch 31, 2069
A CURRENT ASSETS
INVENTORIES (As per invenlories tiken, valued and cerlified by tha
Management)
{a} Project Under Development (AL Cosl) 11,279,140,881 -
{6) Sloros and Sparos (At weighted average cost) 84,120,540 626,311
CASH AND BANK BALANCES
{8) Cash & Cheques in hand 4,110,896 203.29% ;
) Balances with Scheduley Banks
- In Cutrent Accounts 48,630,903 22,563,838
- In Fizod Deposil Account 341,100,000 100,000
{inclusive of Deposilof Rs 10,11.00.0004 pledged as Margin Monay & i i
wlth Govemmenl Departnent , Pravious year Rs 1,00,0G0/-) 394,841,799 22887333
OTHER CURRENT ASSETS "
Inlerest accived on Fixed Dapasits 6,096,383 3.237
- : TOTAL (A) TLTT4199573. 1
B) LOANS & ADVANCES
{Unsecured consisered good) i
Advances lo Suppliers, contractors & olhers 11,134,268 16036
Advarces for Lend - 157,634,191 -
Staff Imprest & Advances 730,347 51,207
Prepaid Expenses 06,154,239 0,626
Deposits:
With Gowt. Depits, & Public Bodies 10,600,000 10.000,000
With Others 265,500 *
Income Tax Deducted nt Source & Fringe Denefd Tax 1,013,172 184,000 :
TOTAL (8}  2B1,528,717 ~ 0,200,879 3
TOTAL (A+B} . 12,061778,280 33780560 !
SCHEDULE '+

CURRENT LIABILITIES & PRQVISIONS

A CURRENT LIABILITIES
Sundry Credilors
(i} Due 4o Miceo, Smak and Medium Enigiprises
(i) Others

272,4B7,736 2128604

Advances from Cuslomers 253,246,769
Clher Liatiliies 25,054,752 4,252,831
Due to Statf ' s 4,199,304 830329
tnterest Accured bul nal due en Daferres Paymant for Land . 77,836,669 b
TOTAL (A
g, PROVISIONS
*07 Taration 2415760 ) -
For Frings Genefil Tax 210,846 210816
For Graluity 535,184 124,511
for Laave Craashment 4.391.447 u24.471
TCTAL (B} §68.786
TOTAL (ArB) SR =7 7T e B2 GOE
SCHEDULE &
MISCELLANEQUS EXPENDITURE
[T the extent not writton off o adjusted)
Prefiminzry fxponses DA [om Previous Year 149,601
Laxs: Wrilten olf 189,601
TOTAL

R -
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SCHEDULE "H’

ACCOUNTING POLIGIES AND NOTES TO THE ACCOUNTS
{A} SIGNIFICANT ACCOUNTING POLICIES ;

General:

{a) The accounts are prepared on hislorical cosl basis and on the principles of a going concem.

{b} Accounting policies, riot specifically referred to otherwise, are consistent and in consonance with
generally accepied accounting principles and Accounting Standards issued by the Institute of
Chartered Accountants of India.

Revenue Recognition:
Constructed Properties

Revenue from real estate development is recognised as per AS-@ based on the *percentage of |
completion method". Total sale consideration as per the tegally enforceable agreements to sell *
entered into with the buyer is recognised as revenue based on the percentage of actuai project costs ;
incurred thereos lo tolal estimated project cost, subject to such actual cost incurred being 30 percent :
or more of the total estimated project cost. Project cost includes cost of land, estimated cost of
conslruction and development of such properlies. The estimates of the saleable arsa and cosls are :
reviewed periodicalty and effect of any changes in such estimates is recognized in the period such

changes are defermined. Where aggregate of the payment received from customers provide

insufficient evidence of their commitment to make the complete payment, revenue is recognized onty

to the extent of payment received.

Undeveloped Land

Revenue from saie / sub-lcase of undeveloped land is recogmised when full consideration is received
against agreement lo sell / sub-lease; all significant deks and rewards are transferred to the cuslomer
and possession is handed over.

Developed Land

Revenue fiom sale / sub-iease of developed land / plot is recognised when a firm agreement has :
heen enlered into and more than thirty {30) percent of the consideration is received and where no
significant uncertainty exists regarding the amount of the consideration that wili be derived from such
sales and 1l is not unreasonable o expodt ullimale collection, and all significant risks and rewards are
transferred to the cusiomer.

The risks and rewards are cifectively transferred lo the customers when:

{i) a legaily enforceable agresment for sale/ sub-lease has been entered inte with the huyer and
afl the conditicns of the agreement are satisfied even though the legal title is not passed or
the possession of the leased plot is nof given 1o the buyer.

{ii} the buyer has a right under the sub-lease 1o sell or transfer his interest in the properly, subject ;
to the condition that the purchaser or transferce agrees in wiiting to abide by the terms and

conditions of the sale/ sub-lease, -
: T CI !
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Use of Estimates

: The preparation of financial slatements in conformity with generally accepted accounting principles

requires estimates and assumptions to be made that affect the reported amaunts o(‘assets and

liahitities on the date of the financial statements and reported amounts of revenues and expenses

; during the reporting pericd. Differences belween actual resuits and estimates are recognised in the
period in which the resuits are known/ maleralize.

Fixed Assels

Fixed assels are staled at cost of acquisition or construction inclusive of freight, erection and
commissioning charges, duties and taxes, expenditure during construction period, Interest on
borrowings and financing costs upto the date.of acquisition / instailation,

Depreciation

Depreciation on Fixed Assets is provided on Straight Line Method as per the classification and in the
manner specified in Schedule - XIV to the Companies Act, 1856.

Capital Work-in-Progress

Capital waork-in-progress represenis capilal expenditure incurred in respect of core activity i.e.
development of Sports Project and is carried al cost, which includes land development expenses,
construction costs, advances o conlractors and others, borrowing costs capitalised and other direct
expendilure.

inventories

The clesing stocks are valued on the basis of weighled average cost method.

fProject under Development

The stock of land and plot is valued at cost {average ¢ost) or as revalued on conversion to stock-in-
trade, s applicatse. Cost shall include acquisition cost of fand, land development expenses, internal
development costs, construclion costs, material costs, borrowing costs and cost of services etc.

Expenditure during Construction Period

{i) Expenditure during construction pericd, pending allocation, not directly atwibutable /
identiliable 1o the Core and Non-core aclivities i.e. development of Sports Project and Real
Estate are appeortioned to Capital work-in-Progress and Project under Development in the
year In which such expenses are incwred in the ratio of 35% and 65%.

{it} Expenditure incurred on e Project / Assets during Construction / Implemeniation is
capitalised and apportianad o Project / Assets on commissioning of the Project.

Impairment of Assels

If the carrying amount of Fixed Assets exceeds the recoverable amount on the reporiing date, ihe
carrving amount is reduced 1o the recoverable amount. The recoveratile amount is measured as the
higher of net selling price of the value in use delermined by the present value of estimated future cash
flows.

DX\\} %‘




Investments

Investments are stated at cost ang where there is permanent diminution in the value of [nvestments a
provision is made, wherever applicable. Dividend is accounted for as and when received.

Employee Benefits
Employee Benefits are provided in the books as per AS-15 ({revised) in the foliowing manner:

{i Provident Fund and Pension Contribution ~ as a percentage of safary / wages is a Defined .
Contribution Scheme,

{ii) Gratuity and Leave Encashment is a defined benefit obligation. The liability is provided for on
the basis of Actuarial Valuation made at the end of each Financial Year. The Acluarial
Valuation is made on Projected Unit Credit method,

. Lease Rentals
i) Operating leases: Rentals are expensed with reference o lease terms.

(i) Financial Leases: The lower of the fair value of the assets or present vaiug of the minimum
lease rentals is capitalised as Fixed Assets and corresponding amount shown as Lease
Liability. The principal component in the lease rental is adjusted against the lease liability and
the interest componentis charged to the Profit and Loss Account.

Miscellanecus Expenditure

Prefiminary Expenses are written off in the year in which the same are incurred in terms of Accounting
Standard {AS-26).

Borrowing Costs £

Borrowing cests that are alirbutable o the acquisition or construction of quakfying asset§ are
capitatised as parl of the cost of such assets. A quaifying asset is one that takes substantiat period of
time lo gel ready for inlended use or sale. All cther borrowing costs are charged to revenue.

Foreign Currency Transactions

{i} Monetary assels and liabilities related to foreign currency transactions and outstanc.lmg at the
close of the year are expressed in indian Rupees at the rate of exchange prevailing 0n the
date of Bzlance Sheet.

{ii} Transactions in foreign currency are recorded in the books of account in indien Rupees st the
rate of exchange prevaiiing on the date of transaclion,

Taxes on [ncome

(i} Current Tax is determined as per (he provisions of the income Tax Act in respect of the
Taxable Income.

(i} Deferred Tax Liabifity is computed as per Accounting Standarg {AS-22). Deferred Tax Assel
and Deferred Tax Liability sve computed by applying tax rates and tax laws that have heen
enacled or substantively enacled by the Balance Sheet date.

b A




Earnings Per Share

Basic earings Per Equity Share is compuled by dividing the net profit of loss after tax by the
weighted average number of Equity Shares outstanding during ihe year.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there wili be an outflow of
resources. Contingent Liabilities are not recagnised but are disciosed in the notes. Confingent assets
are neither recognised nor disclosed in the financial statements.

(B} NOTES TO THE ACCOUNTS

1.

The Company has hecome & subsidiary company of Jaiprakash Associates Limited with effect
from 7" March 2008, resultanily, a public company in terms of Section 3 (1) (iv) of the
Companies Act, 1856.

Cantingent liabilities not provided for in respect of.

{i) Outstanding amount of Bank Guarantees (Net of Margin Money) : Rs. 90,00,00,000/-
{Previous vear — Nil) )

(it) An irsevocable standby leiter of credit issued through an overseas associate company
for (US $ 40,126,472.96) Rs. 181,53,21,637/- (previous year Rs. 206,40,74,151/-)

Estimaled amount of contracts remaining to be executed on capital account and not provided
for {Net of Advances) Rs.266,10,56,251/- (previous year Rs. 1527,92,00,000).

In the opinion of Board of Directors, the “Curren! Assets, Loans and Advances” have a value on
reafisation in the ordinary course of business, at least equal o the amodint at which they are
stated in the Balance Sheet.

The Cornpany has been ailocaled Special Development Zone with an area of approximaleg 1000
hectares along with Yamuna Expressway by Yamuna Expressway Industrial Development
Authority (YEA} for developrment of Sports as Core Activity.

Land admeaswing 1036 7313 hectares {inclusive of 99.9326 ha for Village Development and
Abadi Extension, as per terms of aliolment) has been aliotted to the Company by YEA. Lease
Deeds in respect of 901.0645 ha have been execuled during the year and lease Deeds for the
halance 35.7348 ha have sirce been / are being execuled, whereas land aboul 63.2007 ha is
expecied to be aliolted shorlly,

Principal amount of half yearly inslalments amounting (o Rs. 121.40,3%,238/- for land
admeasuring 901.0645 ha in respect of which Lease Deeds have been axeculed and $9.9320
ha for Village Development & Abadi Extension payable 1o YEA during the Financial Year
2010-11.

incidental Expenditure during Conslruction Period, Pending Allocatipn in schedule ‘0 has been
prepared giving the necessary disciosures as required under Part It of Schedule Vi 1o the
Companies Act, 1856. :

Capital work-in-progress represents capital expenditureg incurred in respect of core activity 1.e

develonmenl of Sports Sroject, which includes  land  development gxpenses, nterna
development charges. construction costs, advances 1 cactors, slores and spares

: ‘)Vt L /,@9/‘ 10 /
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10.

1.

12.

consumed, technical consutancy fee  and other expendilure: Rs. 105,34,58,904/- (previous
year Rs.7,09,45,481/-)

Project under Development represents expenditure incurred in respect of Non-care activity i.e.
development of Real Estate, which includes acquisition cost of fand, land development
expenses, internal development costs, consiruction costs, material costs, borrowing costs and
cost of services etc. ; Rs. 1127,91,40,851/- (previcus year : Nil) '

Short term loans of Rs. 200 crore are repayable / adjustable against the regular project term
ioans sanctioned / being sanctioned during the Financial Year 2010-11.

Jaiprakash Associctes Limited, the holding company has furnished corporate guaraniee to Yes
Bank for the performance bank guarantes of Rs, 100 crore issued in favour of Yamuna
Expressway [ndustriat Development Authority,

interest received Rs. 78,01,722/- on temporary placement of funds in Fixed Deposit with Banks,
has been adjusled agains! interest paid as per AS-16.

Disclosure as required under Notification No. G.5.R. 718 {E) dated 16" November, 2007
issued by the Depariment of Company Affairs (as certified by the Management)

S.No. Particulars ‘ As on As on
31.03.2010 31.03.2009

a) Tie principal amount and interest due thereon

remaining unpaid to any supplier
~Principal Amount Nil Nit

-interest Amount Nil Nii

by | The amount of interest paid by the buyer in |
terms of section 16 of the Micro Small and
Medium Enterprise  Development Act, 2006
along with lhe amounts of payment made to the
supplier beyond the appointed day. Nif Nil

7%y T The ‘amount of interast due ang payable for the
period of delay in making payment {which have
been paid beyond the appointed date during the
year) butl without adding' the interest specified Nil Nl
under the Micro Smail and Medium Enterprises
Development Act,20086.

&} T The amount of interest accrued and remaining

unpaid i Nit il

e
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13.

14.

15.

16,

e) The amount of further interesl remaining due
and payable even in the succeeding years, until
such date when the interest dues above are
actually paid to the small enterprise  for the
purpcse  of disallowance as a deductible
expenditure under section 23 of the Micro Small

and Medium Enterprise Development Act, 2006 Nil Nil

Balzances of some of the Creditors, Loans and Advances are subjact to confirmation from the
respective parties. The management does nal expect any matgrial difference affecting the
Financial Statements for the year.

Managerial remuneration paid / payable to Whote Time Director {appointed w.ef, tst
September, 2009, exclusive of provisions for gratuity and leave encashment on refirement}.

2009-10

Rupees

. Salary 16,50,000
House Rent Aliowance 6,320,000
Confribution to Provident Fund 1,268,900
Perquisites 517,679
:'!”3,23,679

Additional information pursuant to the provisions of paragraphs 3 and 4 of Part -1l of Schedule
-Vl {o the Companies Acl, 1956

Expenditure in forgign currency (inciuding expenditure during construction period)

{in Rupees)

200910 Previous Year
Salaries 45,23,961 —
Travelling 13,108,218 v
Technical fees 42.76,76,446 —
Others 4,855,857

{a) The provision for iaxalion made includes Rs.4,700/- lowards provision for Weallh Tz
{previous year - Nil)

(a8 There are no Delerved Tax Liabililies / Assets as at 31st Margh, 2010,

N
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( Relationshi

17.  Related Parly Disclosures, as required in lerms of Accounfing Standard [AS] - 18" are given

ps:

{a) Holding Company; Jaiprakash Associates Limited

(b} Fellow Subsidiary Companles (including their subsidiaries) :

i
i)

Jaiprakash Power Ventures Limited
Jaypee Karcham Hydro Corgoration Limited

iii) Jaypee Powergrid Limited (subsidiary of Jaiprakash Power Ventures

Limited)

iv} Hirmalayan Expressway Limiled

v)
vi)

Vi)

Jaypee Infratech Limited
Jaypee Ganga Infrastructure Cosporation Limited
Madhya Pradesh Jaypee Minerals Limited

viii} Bhilzi Jaypee Cement Limited

ix}) Bokaro Jaypee Cement Limited

%) Gujarat faypee Cement & Infrastructure Limited

¥} Binz Power Supply Company Limited(subsidiary of Jaiprakash Power
Ventures Limited)

xiy Jaypee Arunachal Power Limited(subsidiary of Jaiprakash Power
Ventures Limited)

Xiii) Sangan} Power  Generation  Company Limiled{w.e.f.23.07.2009)
{subsidiary of Jaiprakash Power Ventures Limited)

xiv) Pravagraj Power Generation Comgany Limited{w.e.1..23.07.2009)
{subsidiary of Jalprakash Power Ventures Limited)

xv) Jaypee Agra Vikas Limiled{w.e.f.15.11.2009)

{c) Associate Companies:
i} Jaypee Ventures Private Limited
#) Jaypee Development Corporation Limited {(subsidiary of Jaypee Ventures

i}
vili)

%)

Private Limited)

JiL Information Technology Limited { subsidiary of Jaypee Ventures Private
Limited)

Gaur & Nagi Limited( subsidiary of JIL information Technology Limited)
Jaiprakash Kashmir Energy Limiled

Indesign Enterprises Pyl Uimiled{ subsidiary of Jaypee Ventures Privale
Laniled){w e.f. 24.08.2009)

Sonehhadra Minerais Pyl Limited
RPJ Minerals Pyt Limited

Jaypee Pelroleum Private Limited{subsidiary of Jaypse Ventures Private
Limited) :




()

x) Jaypee Hydro-Carbons Private Limited(subsidiary of Jaypee Ventures
Private Limitad}

xi} Tiger Hils Holiday Resort Private Limited(subsidiary of Jaypee
Devalopment Corporation Limited)(w.e.f. 27.10.2008)

xii) Anvi Hotels Private Limited(subsidiary of Jaypee Venlures Privale
Limited)(w.e.f. 01.05.2009)

xiii) Vasujai Estates Private Limited{subsidiary of Jaypee Ventures Private
Limited)iw.e.f. 27.62.2010)

xiv) Samsun Estales Private Limited(subsidiary of Jaypee Ventures Private
Limited) (w.e.f. 27.02.2010)

xv) Sunvin Estates Private Limited(subsidiary of Jaypee Venlures Private
Limited) (w.e.f. 27.02.2010}

xvi) Manumanik Estates Private Limited{subsidiary of Jaypee Ventures Private
Limited) {w.a.f. 27.02.2010)

xvil) Arman Estate Private Limited{subsidiary of Jaypee Ventures Private
Limited) {w.e.f 27.02.2010} _

xvill) Suneha Estates Private Limited{subsidiary of Jaypee Ventures Private
Limited) {w.e.f. 27.02.2010)

xix) Pee Gee Esfales Private Limited(subsidiary of Jaypee Ventures Private
Limited) (w.e.f 27.02.2010)

'xx} Vinamra Housing & Consiructions Private Limited {subsidiary of Jaypee
Ventures Private Limited) (w.e.f. 27.02.2010}

%} Sarveshwari Stone Products Private Limited(subsidiary of RPJ Minerals
Private Limiled) (w.e.f. 23.10.2008)

xxil) Rock Solid Cement Limited{subsidiary of RPJ Minerals Private Limited )
(w.e.f. 8.03.2010} £

xxiil} MP Jaypee Coal Limitediw.e f. 14,05.200%)
wxiv) MP Jaypee Fields Limited{w.e.f. 04.01.2010)

Key Management Personnel.

i} Shri Manoj Geaur, Chairman

i) Shei Ashok Khurana, Vice Chairman

i)  Smi. Rita Dixit, Vice Chairperson

vl Smi. Rekha Dixit, Whoie Time Direclor

V) Shri Sameer Gaur, Managing Director & CEO




Previous vear figures are given in brackets.

18. (a) Providenl Fund-Defined Confribution Plan:

|y Transactions carried out with related parties referred to above in ordinary course of
business:
Referredin (a) | Referredin | Referredin (c) Referred in (d)
Nature of Transactions above (b} above above above
{Rupees) {Rupees) {Rupees) {Rupees)

Receipts

; 499,00,00,000 50,090,00,000 -
Share Capital (61,70,000) - (11,00,000) (10,000)
Share Application Money (11,60,00,000} - - "
Expenditure
Managerial Remuneration 23,23,679
Contract Expenses 16,04,88,587
Purchases 2,25,90,480
Expenses 7,08,296 10,66,642 4,20,240 -

(2,08,699)
Qutstanding as at 13,30,23,575 ) ) : .
31.03.2010 (1,31,639) |
ST FRURU S —

All emplioyees are entitled to Provident Fund benefits. Rs. 16,05,011/- debited (0 Incidenial
Expenditure during construciion,

Rs.4,10,809/-)

Pending ailocation

during the year.

{Previous year

{b) Graluity and Leave Encashment-Defined Benelil Plans — Provision has been made as per

actuarial vaiuation.

{In Rupess)

Expenses recognised in the
Statement of Incidental
Expenditure during
construction period, pending
allocation for the year ended
317 March 2010,

2009-10 " “Previous Year |
Gratuity |  Leave Gratuity Leave
Encashment Encashment

15

o




2009-10

Previous Year.

Gratuity

Leave
Encashment'

Gratuity

Leave
Encashment

Current Service Cost.
Interest Cost

Employee Contribution
Actuarial {Gains)/Losses
Past Service Cost
Settlement Caost

. Totai Expenses

NO oA LN

Net Asset / {Liability)

recognised in the Balance

Sheet as at 31* March 2010,

1. Presenl Value of Defined
Benefit Obligation.

2. Fair Vatue of Plan Assets

3. Funded Status,
{Surplus/Deficit)

4. Net Asset/{Liability) as at
March 31, 2010.

4,91,402
9,961

31,821

5,33,184

11,12,631
25,958

{71,813}

10,66,976

1,24.511

1.24,511

3.24,471

3,24,471

§,43,791
1,160,607

(5,33,184)

{5,33,184)

13,91,447

(13,901,447}

{13,91,447)

1,24,511

{1,24,511)

(1,24,511)

3,24.471

(3,24,471)

(3,24,471)

i

Change in Obligation during
the year ended 31™" March ,
2010.

1. Present value of Defined
Benefit Obligation at the
beginning of the year.
Current Service Cost.
interest Cost

Settlement Cost

Past Service Cost. -
Employee Contributions
Aciuariat {GainsYLosses
Benefit Payments
Present Value of Defined
Benefit Obligation at the
and of the year.

CoNOGRWLN

1,24,511
4,91,402
9,961

32,251
(14,334)

6,43,791

3,24,471
11,12,631
25,958

{71,613}

13,981,447

124,511

3,24,471

324,471

w

Change in Assels during the

year ended 31% March, 2040.

1. Plan Assels at the
heginning of the year.

2. Assels acgquired on

amalgamation in previous

year.

Settlements

Expecled return on Plan

Asseis

Contribution by Employer

Actuza! Benefit Paid

Actuarial Gains/ (Losses)

Plan Assets at he end of

lhe year.

Actual Return on Plan

Assels

Rl

= %

1,24,511
{14,334)
430

1,10,607

-




()] Acluarial Assumptions

(0] Discount Rate - 8% . v
(ii) ' Mortax'ity" - . ’LiC(1994798] &uly modiﬂed'moﬁantytébles
{iii) Turnover Rate - Upto 30 years -2%, 31-4dyears -6%, Above 44 -3%
{iv) Future Satary Increase - 5.50%
19. All the figures have been rounded off to the neares! rupee.(except in the Notes to the
Accounts)
26, Figures for the previous year have been regrouped / recast / rearranged wherever considered

necessary to conform {0 this year's classification. -

21. Figures of the current year are not comparable with those of the previous year as the previols
year was for the period from 20™ October, 2007 to 31% March, 2009.
‘ d

oj Faur
Chairman

I?Edered Accountant : q\
Ashwani Kumar Mishn 3 SameeMGaur

As per our report of even date annexed For and on behalf of the

For Dewan P N Chopra

Partner Managing Director & CEQ
M.No. 078668
Firm Regn. No. 000472N

@IIL*-V'W—
Place: Noida PN Kumar
Dated: 12" May, 2010 Company Secretary
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JPSK Sports Private Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st Harch, 2010

CASH FLOW FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES :

inflow:
inlerest Incorme

Qulilow ;

Fixgd Assels

Capila! Work In Progress

intidendal Experdilie pending aticcalinn {excluding depredation)
Project Under Development

fnvenlorics

Laans and Advances & Olher Currenl Assels

Curenl Liabililies and Frowvsions

hiscellancous Expgnditure

NET CASH USED IN INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIV{TIES :

lafiow

Share Capitat
Share Application Moncy
Loans

Outllow:
Repayment of Gorrowngs

Interest Paig
Unlrgrl Fees

NET CASH FROM FINANCING ACTIVITIES :

e

NEY IMCREASE 7 (DECREASE) IN CASH AND CASH LQUIVALENTS (A+B<C)

CASH AND CASH EQUIVALENTS AS AT THE EEGINNING OF THE YEAR

CASH AND CASH FQUIVALENTS AS AT 31.03 2610 {CLOSING DALANCE]}

A5 per our repart of even date anncxed

For Dowan PN Chopra & Ceorn.
Chartered Accountants

AP

Astiwani amar Misia

Pariner

-MLNO, 078668
Firm flegn. Ho, 300a72N

Place: Noida
Dated: 127 By, 2040

~

{in Rupres)
3tst Masrch, 2010 31s\ tharch, 2009
7,801,722
5,939,794,288 4,312,002
982,513,422 70,245,481
20,622,820 #3,613.438
11,249,293,723 .
93,494,230 629,311
283,360,985 10,264,116
{625,606,806) (7.872.592)
19,963,247 188 601
17,851.637,187 102.112_@3;
5,395,000,000 10,000,000
- 115,600,000
12,965,721,784
5,360,721 784 _ TE,000,000

20,584,934
16,545,000
AR

18,323,591,858

371,954,666 72 BETA33
22,887,133
394,841,799 22.651.133

For and on hakall of thaglgo,

tanoj Gaur.
Cratrnan

”
H T zj - ¢
Sameer Laur

Nauaging Directar & GEO

P 1 iumar
Company Secretary
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: JPSK Sports Private Limited

BALANCE SHEET ABSTRACT AND GOMPANY'S GENERAL BUSINESS PROFILE PURSUANT TO
PARTAV OF SCHEDULE -V TO THE COMPANIES ACT, 1956

I Registration Delails:
Registration No. : 34078 State Code No. 20
Batance Shael Date 31.63.2010

1 Capital ralsed during the Year{Amount in Rs. Lakhs})

Public tssue Nit Rights issue il
Bonus Issue NIl Frivale Placement 5510[']
Preforentisl Aiclment NIl

0l Position of Mobilisation and Deployimzht of Funds (Amourd in Rs, Lakhs}

As at
31.03.2010
‘ Totat Liabitities 184,857
‘ Total Assets 184,857
* Solrces of Funds )
Paid up Capital 55,200
Share Application Money "
Loan Fund 129,857
184,857
Anplication of Funds
Nel Fixed Assets(including Incidental Expenditure Pending Allocation) 70413
et Currenl Assels 114,243
Miscellaneous Expenditure 201
184,857
IV Performance of Company(Amount in Rs. Lakhs)
Other Income Nil
Totat Expenditere Nil
Peofil{Loss) belore Tax Nil 1 Projectis under
Profili{Loss) after Tax NIl [ implementation
Basic Earnings Per Share in Rs. Nil
Oiluted Zarmings Por Share in Ks Wil .
VvV Generic Names of three Principal Products/Services
of the Company{as per Menetary terms)
lern Cade No (170 Code) 14300
ProductiServices (3escnotion Sports
As per our report of even date aanexed Faor and on behall of lhe Boar

Manoj T
Chairfnan i

For Dewan P N Chopra & Co.
Chartered Accountants

3 MW'Q( v E:j -
Ashwani Kumar Mishra Sameer Gaur
Paraer Managing Director & CEQ
WG, 07TBEGE

Firm Regn. No. 000472N

£ N Kumar
Company Secretary

Piace: Noida
Dated: 12" tay. 2010
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