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DIRECTORS' REPORT
To,
The Members,

The Directors of your Company have pleasure in presenting the fourth Annual Report
together with the Audited Accounts of the Company for the year ended 31% March, 2010.

PROGRESS OF THE PROJECT
Progress at Site

The Directors of your Company wish to report that progress of the work at the site is as
under:

o Around 83% of Foundations have been completed.
o More than two-third work pertaining to Tower Erection has been completed.
o Earthing and Stringing work has been completed to the extent of 60% and

40% respectively.

Contract for supply and erection of Reactors has been awarded. Supply of Conductors at
site is complete.

The Contractors engaged for various packages are well equipped with infrastructure
facilities and adequate manpower support and are functioning at various sites at Shoultu,
Rampur, Solan, Rajgarh and Yamuna Nagar.

The Lenders’ Engineers, M/s. Lahmeyer International, have been visiting the Project site
periodically to evaluate the progress of the Project and have expressed their satisfaction
with the progress. Tata Projects Limited, engaged for Field Quality Services for all activities
relating to the transmission line have also expressed satisfaction.

All authorisations/approvals required for the project are in place. Apart from the above,

e The Company was granted approval for the diversion of forestland in Himachal
Pradesh from Ministry for Environment & Forest on 21% July, 20009.
Accordingly, payments for Compensatory Afforestation etc. have been
deposited.

e Deptt. of Telecommunication, Airport Authority of India, Railways, National
Highways Authority of India and Air Force have communicated their
concurrence for construction of the transmission line.



The Project is expected to be completed well before the commissioning of 1000 MW
Karcham Wangtoo Project.

Financial Progress

An amount of Rs.614 crores has already been spent as on 30™ April,2010,against the
presently estimated Project cost of Rs.885 crores, which has been met from Equity
component and loans disbursed by the Banks.

Statement of Incidental Expenditure during construction, pending allocation

As per the Statement of Incidental Expenditure during construction, pending allocation, for
the year ended 31% March, 2010, an amount of Rs.171.23 crores incurred by the Company
has been carried to Balance Sheet which shall be capitalised at an appropriate time.

SHARE CAPITAL

During the year, the Company allotted five crore equity shares of Rs.10 each to Joint
Venture (JV) Partners i.e. Jaiprakash Power Ventures Limited and Power Grid
Corporation of India Limited and accordingly, the paid-up share capital of the Company
increased from Rs.125 crores to Rs.175 crores.

Further,allotment of Shares in respect of Share Application money of Rs.47.5 crores
which were received from the JV Partners at the close of the Financial Year has been
made.

DIRECTORATE

Shri Manoj Gaur resigned as Director/Vice-Chairman w.e.f. 20" November, 2009. The
Board places on record its deep appreciation for the valuable contribution of
Shri Manoj Gaur during his tenure as Director/Vice-Chairman on the Board.

Shri Suren Jain and Shri Vinod Sharma, Directors shall retire by rotation at the
forthcoming Annual General Meeting of the Company and being eligible, offer
themselves for re-appointment.

AUDIT COMMITTEE

The Audit Committee comprising of Shri G.P. Singh, Chairman, Shri Suren Jain, Member
and Shri T.K. Wali, Member is in place and fully meets the requirement of Section 292 A of
the Companies Act,1956.

DEPOSITS

The Company did not invite / accept any Fixed Deposits from the Public during the year
under report.



DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors, based on the
representation received from the operating management and after due enquiry, confirm
the following in respect of the Audited Accounts for the year ended 31st March, 2010:-

i. that in the preparation of the Annual Accounts, the applicable accounting standards
had been followed and that there were no material departures;

ii. that the Directors had,in consultation with the Statutory Auditors, selected such
accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company for the year ended 31°' March,2010;

iii. that the Directors had taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities; and

iv. that the Directors had prepared the Annual Accounts on a going concern basis.

PARTICULARS OF EMPLOYEES

A statement showing the particulars of employees pursuant to Section 217(2A) of the
Companies Act,1956 read with the Companies (Particulars of Employees) Rules,1975,
as amended, is annexed and forms integral part of the report.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The information with respect to conservation of energy as per Section 217(1)(e) of the
Companies Act,1956 is not applicable as the Project is still under construction stage.

As regards the information with respect to Technology Absorption, the Project is utilizing
and absorbing the modern technology for the construction of the transmission line
consistent with the leading practices adopted by Power Grid Corporation of India
Limited, which is providing the consultancy for design and engineering. There has not
been any Foreign Exchange earnings / outgo.

NOTES ON ACCOUNTS

The observations of Auditors in the Auditors’ Report and Notes on Accounts are self-
explanatory.



AUDITORS

M/s. Awatar & Co., Chartered Accountants, Auditors of the Company retire at the
conclusion of this Annual General Meeting and being eligible offer themselves for re-
appointment.

APPRECIATION

The Directors of your Company wish to place on record their gratitude to the Government
of India, Government of Himachal Pradesh and Undertakings of the Central & State
Governments, Central Electricity Regulatory Commission, Central Electricity Authority,
Banks and other authorities for their valuable and continued cooperation & support to the
Company.

Your Directors also wish to place on record their appreciation for the efforts and
contributions made by the employees at all levels.

On behalf of the Board

Sd/-
Date: 17" May, 2010 S.K.CHATURVEDI
Place:Gurgaon CHAIRMAN



ANNEXURE TO THE DIRECTORS’ REPORT

Information in pursuance to Sub-section 2A of Section 217 of the Companies Act,
1956 is given below:

Name of Employee, Designation/Nature of Duties, Gross Remuneration (RS.),
Qualification, Age (in years), Total Experience (in years), Date of commencement of
Employment, Previous Employment:

A. Employed throughout the year and in receipt of remuneration aggregating Rs.
24,00,000/- or more

1. Shri Rajiv Ranjan Bhardwaj, Managing Director, Rs. 58,60,255/-, B.Sc.(Hons.)
Chemistry; Passed Indian Audit and Accounts Service examination (UPSC) , 51,
27, 2" March,2007, Jaypee Ventures Private Limited, New Delhi.

2. Shri Prabhakar Singh, Director (Project), Rs.29,56,042/-,B.E.(Elec),51,27,5"
December,2008,Power Grid Corporation of India Limited.

Notes:

1. Gross remuneration includes Salary, House Rent Allowance and other perks like
Medical Reimbursement, Leave Travel Assistance, Furnishing Allowance,
Company’s contribution towards Provident Fund etc. but excludes provision for
Gratuity & Leave Encashment.

2. The nature of employment of Shri Rajiv Ranjan Bhardwaj and Shri Prabhakar Singh
is contractual.

3. None of the above employees is related to any Director of the Company.



AWATAR & C(}- Head Office:
CHARTERED ACCOUNTANTS 1203, Rohil House
Ny § - fdwar Bhila 3. Yolsioy Marg

Meve Dethi - 110 G0
Bho: 23315870
23320537
Fax: 23358544

AUDITOR'S REPORT

TO THE SHAREHOLDERS OF
JAYPEE POWERGRID LIMITED

1. We have sudited the attached Balance Shest of JAYPEE POWERGRID LIMITED ("the Company™) as 3t
31% March, 2010 and Cash Fiow Statement for the year ended on thal dats annexed thersto These
financial sistemenis are the responsibility of the Company's management. Qur responsibility s to express
an opinion on these francial statemenis basad on our audit.  No Profil and Loss Account has been
prepared since the Company has yel to commaence its revenug operations and necessary delalls as per
parl 1l of Schedule Vi of the Companies Acl, 1986 have been disclossd in the “Statement of Incidental
Expenditure During Construction Pending Alfocafion™

2. We cenducied our audit in gcoordance with the auditing standards generally accepled in india. Thoss
standards require that we plan and perform the sudit 10 obtain reasonable assurance about whelher the
financial statements are free of malerial missiatement.  An audit includes examining, on a test basis,
svidence supporting the amounts and disclosures in the financiat statements.  An sudil also includes
assesging the accounding principles used and significant estimate made by the management, as well as
evalualing the overall fnancial statemert presentation. We believe that our audi! provides a reasonable
basis for our opinion.

3. As required by the Companies {Auditor's Report) Order, 2003 issuad by the Central Government of India in
terms of Section 227 {4A} of the Companies Act, 1956, we enclose in the Annexure 2 statement on the
matiars specified in paragraphs 4 and 5 of the said Order lo the exient applicable.

4. Further to our comments in the Annexure referrad o in paragraph 3 above, we report that:

(it we have ebtained all the information and explanations, which to the best of our knowledge and belisd
were necessary for the purposa of our audit;

(it} ire cur opinjon, proper books of account as required by law have been kepl by the Company so far as
appears from our examination of those books;

{iii} the Balance Sheet and Cash Flow Statement dealt wilh by this report are in agreement with the books
of account; :

{iv} in our opinion, the Balance Sheel and Cash Flow Slatemem‘cempiy with the accounling standards
referced to in sub-section {3C) of seclion 21¢ of the Companies Aqt, 1956;

{v) onihe basis of wrilten representalions raceived from the directors. as on March 31, 2010, and taken on
record by the Board of Directors, we reporl that none of the directors is disqualiisd as on March 31,
Z010 from being appointed as a director in terms of clause (g) of sub-section (1) of Saction 274 of the
Compantes Act, 1956, and.

{vi} in our opinior and to the best of our infermation and according to the explanations given 10 us, the said
accounts, read logether with Lhe significant accounting policies and notes thereon, give the information
reguired by the Companies Act, 1956, in the manner so required and gives a true and fair view:

a) in the case of the Balance Sheet, of the siate of affairs of the Company as al March 31, 2010, and
b}y irthe case of the Cash Flow Statement, of the cash flows for the vear ended on that date,

For AWATAR & CO.
Chartered Accounianis
Fegistration No. 000728N

weedia A

BRIJENDRA AGRAWAL
. Partner
Place : Gurgaon Mermbership No. : 0B7787

Date - 17052010




ANNEXURE TO THE AUDITOR'S REPORT

{Raforred o i paragraph 3 of cur reporl of even date)

(i}

(i

(i)

(iv)

(i}

{vil}

(i}

{ix)

(z) The Company has mainlained proper records showing full particulars including nuantitative details
and situation of ihe fixed assels

{ty  As explained 1o us, the Fixed Assets were physically verified by the Management during the year
and no discrepancy had been noticed on such verification

(e} Inoour opinion and according o the information and explanations given 10 us, the Company has not
disposed off any substantial part of its fixed assets during the year and as such has not affecied the
going concern staius of the Company

The Company does not have any invenlory. Therefore, the provisions of clause 4 of the Companies
{Auditor's Report) Order, 2003 is nol applicable {0 the Company,

ia}  The Company has nol granted foans, secured or unsecured o companies, firms or olher parties
coverad in the register maintained under Section 301 of the Companies Act. 1958 Therelore, the
provisions of sub-clauses {(b), {c) and {d) of clause 4(ii) of the Order are net agplicable 1o the
Company

{hr The Company has not teken any loans, secured or unsecurad from companies, firms or olier
parties listed in the register maintained under Section 301 of the Companies Adt, 1988, Therefore,
the provisions of sub-clsuses (f}} and (g) of clause 4(ki) of the Qrder are not applicable o the
Cormpany.

Ire cur cpinion and according to the information and explanalions given lo us, there are adeguate interoa
control procedures commensurate with the size of the Company and the nature of #s business with
regerd lo purchases of inveniores, fired assets and services and supplies. During the course of our
autil, we have not observed any continuing major weakness in such internal controls.

fay  Tothe best of our knowledoe and belief and according to the information and explanations given (o
us, we are of the opindon that the particulars of contracts and arrangamenls referred {0 in secton
301 of the Companies Acl, 1956 have baan entered in the register required 1o e maintained under
thal section.

(b} TVransactions made in pursuance of suck conbacts or arangements have bean made al prices
which are reasonable having regard to the prevailing market prices at the relevant time.

freour gpmion and according 1o the information and explanalions given to us, the Company has nol
accgpled deposils from pubdic during the year. Therefore, the provisions of clause 4{vi} of the Qrder ars
not appiicable (o the Company.

I our opinion, the Company has an inlernal audit system commensurate with the size and natyre of its
busiriass.

According to the information and explanations given o us, the maintenance of cost records is not
applicable to the year under report.

{8} According 1o the information and explanations given to us, the Company is generally regular in
deposiling with the appropriate aulherilies undisputed slattory dues inciuding provident fund,
income-tax, weallh tax, sales-lax, service tax, cuslom duty, cess and other material statutory dups
applicable to it

(b} According o the information and explanations glven to us, no undispuled amounts payable in
respect of income tax, wealth tax, service tax, sales lex custom duty, cess of any other slatutory
dues were in arrears as on 31° March 2010 for a pericd more than six months from the dale they
became payable,




{x})  The company does not have sccumulated fosses, The Company has nat incormed cash losses during the
financial yeas covirad by owr audil angd in the immediately precading linsncial vaar
¥ G

{2} In our apiniont and acoording to the informiation and explanaiions given to us, the Cormpany has not
defaulted in repayment of dues to a financial instilulion or bank. The Company has not borowad any
amaunts by issue of debenturas

{(xii} i our opinion and according 10 the information and explanafions aiven o us, the Company has not
granted loans and advances on the basis of securily by way of pledge of shares, debentures and other
securilies.

{xiil} In cur opinfon, the Company is not a ohit fund or a nidhifmuiual benefil fundisociety,  Therefore,
provisions of clause 4(xii) of the Order are not applicable to the Company.

(xiv} In our opinion and according fo the information and explanations given 1o us, the Company is nol dealing
in or trading In shares, sacurities, debenlures and other investments. Therefore, the provisions of clausa
4(xiv) of the Qrder are not applicable o the Company.

{(xvi Iri our opinion and gecording to the information and explanations given o us, the Company has not given
any guaranies for loans 1aken by others from the banks ot financist institulions. Therafore, provisions of
clause 4{xv) of the Order are not applicabls o the Company.

{xvi) To the best of our knowledge and helef and sccording o the informalion and explanations given o us,
the term loans have been applied for the purpese for which they were raised.

(xvii) In our opirion and according to the information and explanations given {o us, and on an overall
exandnation of the Batance Sheet of the Company, we reporl 1hat no funds raised on shorl lerm basis
have been used & fong term invesimend, :

(xviii) According o the information and explanations gven lo us. during the year covered by our audil report,
the Company has made alictment of shares oniy (o the promolers of the Company {viz. Jaiprakash Power
Ventures Limiled and Power Grid Gorparation of Indiz Limited, 2s mentioned in Note No. Bixiitii{1) of the
Schedule "M of the annual accounts) for consideration which is not prajudicial to the interest of the
Company and thal there are no other parly / companies covered in the register maintained under section
301 of ithe Companies Acl, 1856,

(xix} According to the information and explanations given to us, the Comparny has not issued any debentures
during the year under audi! repor,

(wx) During the year coverad by our audit report, the Company has not raised any money by way of public
issue.

{xxi} To the best of our knowledgs and belief and according fo the infermalion and explanations given o vs. 5o
materizl fraud on or by the Company has been noticed of reported during the year

For AWATAR & COQ.
Charered Accouniants
Ragistration No. 0007 26N

Briendi Agonard

BRIJENDRA AGRAWAL
Paringr
Membership No. : OB? 787

Flace : Gurgaon
Date : 17.05.201G




JAYPEE POWERGRID LIMITED
BALANCE SHEET AS AT 318T MARCH, 2010

AS AT AS AT
Schedule 31.03.2010 31.03.2009
No. RUPEES RUPEES
SOURCES OF FUNDS
Sharehoiders' Fund
Share Capiial A 1,758,000 000 1,250 060,080
Share Application Monay 475,000,000
toan Funds
Secured Loans B 4,051,845.216 1.700,756.018
Total 6,276,845,216 2,950.756,018
APPLICATION OF FUNDS
Fixed Assets
Gross Block C 6,096,712 5,124,364
Less: Provision for Depraciation 1,533,817 956,458
Net Block 4,562 595 467,906
Incidental Expenditure Pending Allocation D 1.712,331,755 558,599,090

Az per our report of even date atlached o the
Balance Sheel

ior AWATAR & CO.
Charered Accourdants
Reagisiration No. 0007268

B«a’gm{m Aﬁz\aﬁé@
Brijendra Agrawal

Parinar
tMembership No. ; 87787

aeg  Gurgaon
Date 17082010

For and on behalf of the Board

Sae, Yo

Suni Kumar Sharma
Director

.,
-

O/ e

Anita Rikhy e

Dy. Generat Manager &
Lompany Secretary

Capilal Work-in-Frograss _A4.598.624 450 8.315,519,100] 1 954 487 884 2518254 880
Current Assets, Loans & Advarices E
Cash and Bank Balances 470,396,361 ¥33,185,826
Otiwer Current Assels 294 788 18,879,918
Loans and Advances 15,887,999 12.616,686
486,579,118 764,682,440
L ess: Current Liabitities & Provigions F
Current Liabililies 540,228 866 337,903,243
Provisions 3,409 295 | 12,663,228
543,638,161 350,566,471
Net Current Assets {57.059,043) 474,115 969
Miscellaneous Expenditure G 18,385,159 18,385.159
{To the extent nol written off or adjusted}
Total 6,276,845,216 2950 756,018
Accounling Policies and Notes o the Accounts H

¢

RajivBHardwaj
Managing Direst




Amount in ks,

" AYPEE POWERGRID LIMITED

As At 31.03.2010

A AL 21032069

Sehedule A" Shars Capitat

Authosised

30.60.60,000 Equity P :of By 10 each

[ Predous yest 30,00 00 000 Lauity Share of s 104 gachl
issued, Subscribed and Pald-up

17 50.00.000 Eauity Stures of Rs 10/- each

JERCH R

quity Share of Re 104 ¢
0 Equity Shares me b
Hydro-Povor 10§ 1he Holidi
Bty Shuge of B 104 eaoh;

vy daprgkash Powes Yondures Lag

W Compnshy
RIS vBal Y,

3000000 000

1.750,000,060

+ 280 008 000

Total 1,750,000,000 1,250,400 G600
Scheduls "B*  Secured Loans
{Instuding Interest scorued but niot duej
Teon Loant frem Banks 4,051 B4R 235 1.7¢
Total 4,051 845,216 1,700,756,018
Schedule "G Fixed Assels Amouit in Rs,
DEPRECIATION NET BLOCK
Lot g Far D wper wemiie Sala!
&i. Particulars at the Ruvawssa ¢ Transfos Up 1o As af) A ot
Nao. ERR BRI ¥ oSt e wastioe during 35532016 31.03.20%0 39.0%.2009
yhar the Yosug
T |Rtoton Vehicles 4.5 398 - - 4,630,3091 577 288 430,388 1,007,657 3,522,742 3
2 |Cifice Equiprment 528673 30,535 104500 448,708 251343 24,061 80585 588 43,151 405,557 01 540
3 Fumitre & 402 850 4,793 407,443} 225 538 16,874 255,512 151,931 154 012
Fivtures
4 [EDP Machinery GE4.6a2 45,520 710,962] 115418 112,079 227 497 482,665 48,224
% Equipmrient
Total 5,124,364 80,848 108500 6,006,712 555 458 583,402 5055 988 1,533,817 4,562,895 T187 404
Froviots Year [z 787,500 3,336,864 6,124,364 223 445 633,012 - 958,458]  5,167,906] 2454054

Capitst Work in Progress E ]

| 4,598,624,450]

1,954 487 884




Schedule I,'JA

PERIOD ENDING 31S5T MARCH, 2010

JAYPEE POWERGRID LIMITED
STATEMENT OF INCIDENTAL EXPENDITURE DURING CONSTRUCTION, PENDING ALLOCATION FOR

AS AT 31.03.2010

RUPEES

AS AT 31.03.20069

RUPEES

Adverlisernant & Publicity
Agditor's Rermunerstion

2,545,829

2.537 455

As per our report of even date atizohed to the
Balance Sheet.

E ™,

AT
i v%/ o
< INEW DELHI];

A

for AWATAR & CO.
Charerad Accourtants
Registration No. QR0 726N

-

Brijendra Agrawal

Pariner
Merbership No. . 087787

Sunil Kumar Sharma
Director

Anita Rikhy
Place . Gurgaon
Dale [ 17.05.2010

Company Secrelary

SN\ Q> p

Dy. General Manager &

- For Audit 520,950 300,350
- For Tax Audi 77622 22477
Bank Charges 754,244 406,607
Books and Periodicals 151,624 145355
Communication Expenses 1,058,228 552,771
Consultancy Expenses 221,800,009 145,778 883
Crop and Tree Compensation 61,870,004 8,866,889
Depreciation 1,539,860 958,458
Directors’ Sitting Fee 1,560,000 1,020.000
Employees Remuneration & Benefits 47,970,795 25.590.720
Finance Charges 62,399,657 60 244 151
Forest Compensation 927,849,104 255,436 214
Irteresi on Terms Loan 357971812 87,993,992
Legal and Professional Expenses 78,808 221 12 5492 644
License Fee 606000 400000
Mistellaneous Expenses 4,874 184 2,.319.652
Printing & Stationery Expenses 636,528 437,188
Gratuity Premium Paid 183.302 -
Provision for GratuityfLeave Encashment 1.360.678 507,028
Provision for Taxation 16,140,260 14,430,873
Rent, Rates & Taxes 1,442 680 078,438
Travelling & Conveyance Expenses 12,384,770 6,246,365
Vehicle Running & Maintenance Expenses 4,760,544 2,321,010
TOTAL 1,759,454,815 599,081,315
Less- - interest on Short Term Deposit with Banks 45 709 881 39,868 746
(TOS-Rs 7.93,388/-, Previcus Yesr-Rs. 88,30, 836/-)

-_Bidding Fee [Net of Expenses) 1413479 1,4:3.479
TOTAL CARRIED TO BALANCE SHEET 1,712,331,7556 558,599,090

Accounting Policies and Notes io the Accounts H

For and on behalf of the Board

LT

Managing Direct

ardwaj




Amount i Rs.

JAYPEE POWERGRID LIMITED

As A1 31.03.2010

As A 31.03.2009

Schadile "E" Current Assets, Loans & Advances
A} Current Assets
al Cash & Bank Balances
Cash in Hand
Balances with Scheduled Banks
it in Quirent Acooamnis
ity n Fixed Deposis
Trost & Retentizin Ascount
4 i Current Aocount

119,458

5,361 503
53,918,604

408,996,786

£1.800

8,204,222
51877561

173,222,243

By Provisions
aj Taxalion
iy ncome Tax
i} Wealth Tax
Wy FBT
b Employee Benefifs

1 8364,000

it} In Fixed Deposts - - 470396261 500000000 733185876
o Othey Curcent Assels
tntsrest Accrued on Fixed Deposits 269,415 779,039
Frapaid Expenses 25343 .
Prace Vanation Recoverable 4 - 294 ¥58] 18,100,879 18,879,916
B) Loans and Advances
al Advances recovarable i cash o in kind or for valug to be recabrad
i) Contractors & Suppliers Advance 215 870 10,541
iy Employees imprest & Advances 24380 2,248
ity Others (for land) 1,060,000 500,000
¥ Seourily Deposit - with Govt. Depts. & Public bodies 108 450 101,900
- Othars 30587 39,397
o) Advance Tax & Tax Deducted at Source 14,288 441 15,887,804 11,962,609 12 618,695
Total 486,579,118 764,682,440
Schedule "F" Current Liabilities & Provisions
AY Current Liabilities
i} Sundry Craditors
- Due to Micro, Smal Scale. Medium Scale Enferprises - -
- Gther Credilors 172,454,338 132,330,862
it} Due to Siafl 1810546 1,283,615
iit) Other {iatiliies | 365,063,981 540,228 866 204 278,768 A37 803 243

11.685,000
21,200
450,000

i Gratuity 511,200 183,302

i) Leave Encashment £49.462 323,126
¢} Provision for Expenses 84,617 3,409,285 . 12 663,228
Total 543,638,161 360,566,471

Schedule "G" Miscellaneous Expenditure
{1 the extent not writtan off or adjusted}
Freliminary Expenses

18,385,159

18,385,158

Total

18,385,159

18,385,159




JAYPEE POWERGRID LIMITED

SCHEDULE “H"
ACCOUNTING POLICIES AND NCGTES ON ACCOUNTS

{A} SIGNIFICANT ACCOUNTING POLICIES

General:
{i}y The accounts are prepared on hisferical cost basis and on the principles of a going concern,

(i} Accounting policies not specifically referred to olherwise are consistent and i consonance with
generally accepted accounting principles.

Revenue Recognition:
Expenditure and Income are accounted for on acorual basis.
Fixed Assefs:

Fixed Assals are stated at cost of acqusition inclusive of freight dulies, taxes and other ingidental
expenses related therelo

Capitat Work in Progress {CWIP}:

Cost of material purchassd/consumed, Erection charges thereon and Advances o Capital Suppliers are
shown as Capital Work in Progress (CWIP) (il the capitalisation of Project.

Depreciation;

Depreciation on assets is provided on stiasight-line method al the rates and in the manner specified in
Schedule X1V to the Companies Act, 1986

Incidentai Expendituie during construction period:

Incidental Expenditure incurred on the Project during implementation will be capitalized and apportioned ¢
various assets on commissioning of the Project

Preliminary Expenses:

Preluninary sxpenses shali be writtan off over a perfod of 3 years afier the commerncement of commaearcial
operations.

Taxes on Income:

Taxes camprise of Current Tax and Wealth Tax. Provision for current tax is calcutated in accordance with
the provisions of the Income Tax Act, 1961 and is made annuaily based on the tax lability computed afier
considering tax allowances and exemptions. Provision for Wealth Tax is calculated in accordance with the
provisions of the Weallh Tax Act, 1987 afer considering tax allowances and exemptions

Deferred Tax Assels and Deferred Tax Liability will be calcutated by applying rates and fax laws that have
been enacted or substantively enacted by the Balance Sheel date




Employee Benefits:

Post-employment benefit plans:

Paymenis {0 defined contribution plans, such as provident fund are charged as an expense as they

fali due.

For defined benelit plans, such as graluity, the cost of providing benefits is determined based on
sciuarial valuation made by an independent actuary using projected unit credit method, as at each
balance sheet dale The actuarial gains and losses are recognized in full in the profit and loss
account for the period in which they occur Past service cost is recognized immediately in the profil and

loss agcount.

Short term employees benefits:

The undiscounted portion of shot-term employee benefits expected to be paid In exchanrgse for
the services rendered by the employees is recognized during the period when the employee

renders service These benefits include encashment of leave.

Provision, Contingent Liabilities and Contingent Assets:

The Company recegnizes a provision when there is a present obligation that probably requires an
culfiow of resources and & reliable estimate can be made of the amounl of the obligation
Reimbursement axpected in respecl of sxpenditure required to seltle a provisicn is recognized only
when it is virlually certain that the reimbursement will be received. A disclosure for contingent liability is
mads when, as a result of obligating events, there is a possible cbligation on a present obligation that
may, but probably will not. require an outfiow of resources. Contingent Assels are neither recogmized
nor disclosed. Provisions. Contingent Ligbilities and Contingent Assets are reviewed al each Balance

Sheet date

{B) NOTES ON ACCOUNTS

i

i)

Contingent Liabilities not provided for

a) Outstanding tetters of Credit

b} Estimaled amaount of Contract remaining to be executed
on Capital Account {net of advances)

¢y Claims against the Company not acknowledged as debt
in respect of LandiCrop/Tree Compensation cases filad
for damages during the inslailation of transmission line

248 358 467

17,692,340

. {AmountRs )

554 58,954

1.171,208.388

The joint venture between Jaiprakash Power Ventures Limited { Barlier known a3 Japrakash Hydre-
Power Limited) and Power Grid Corporation of india Limited (POWERGRIDj is governed by the
Shareholders’ Agreement dated 22 February, 2007, Deed of Adherence dated 24" December 2007

ir

and Supplementary Shareholders Agresment dated 257 March 20

10.

The Company aliotted 1.36.0G,000 equity shares of Rs. 1 each to Power Grid Corporation  of India
Limited arid 3,70,00.000 equity shares of Rs. 10 each to Jaiprakash Hydro-Power Limited during 2008
10 and as such the total paid up capital as on 317 March'2010 stood at Rs. 175 crores

Share Applcation money of Rs 13 ceores and Rs .34 5 crores has been recewed from Power Gnd
Corporation of India Limited and Jaiprakash Power Ventures Limied respectively during the year
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i)

i)

vi)

it

vifl}

Fingncing Charges of Rs 3 13235/ have been paid to the Secunty Trustee and Faciity Agent Fees of
Rs 18 42 171/ has been paid during the year

Capitat work in Progress includes advances for Fixed Capital Expenditure 1o Contractors/Suppiiers of
Rs 1694 28,510/ {Previcus Year- Rs 27 38 (4 489/}

The Fmancial assistance sanctioned and disbursedfto be dishursed by Banks of Rupse Term Loans of
Rs. 700 crores duting the year logether wath paymand of all interest at the agreed rales, additional
inferest in case of defsult, figuidated damages, reimbursement of alt costs, charges and expenses and
any other amount due and payable (o the Lenders, Facility agent {ICICH Bank) Security Trustee (IDRY
Trusteeship Services Lid} etc. under the loan documents/Financing documents are securediic be
secured by hypothecation of the Company's movable assets {present and future}, :ntangible assets
including but not imited to the goodwill, undertaking and uncalled capital, revenues and receivables
frem Project or olharwise. assignment/charge/security interest of the Company's rights under each of
the Froject Documents. assignment and/or charge of all Heenses, permils, approvals. construction and
operating period insurance policies in respect of of in connection with the project. operating cash fiows
and also including withoul limitation, the rghts, title and interest in the underiakings of the Company.
stocks of raw materials, semi-finished and finished goods, consumable stores and all monies,
securities, confractor guarantees, performance bonds and any letter of credit provided by any person in
favour of the Lenders/Security Trustee eto. ranking pari-passy among all participating Banks viz, 110
Bank. Purgab Nationai Bank, Central Rank of India, United Bank of Ingia, Indiarn Overseas Bank, The
Jammu and Kashmis Baek LD, and further secured by way of pledge of 30% of issued and paid up
share capital of the Caompany. As the paid up capital on 3103 2010 was Rs 175 crores, 5,25 00.000
equity shares of Rs 10 gach fully paid up held by Jaiprakash Power Ventures Limited ¢ Farlier known
as Jaiprakash Hydro-Power Limited) have been pledged in favour of Security Trusies.

Profit and Loss Account has not been prepared, as the Company has not vet started operations
However, the necessary delails as per Part-ll of Schedule-V! io the Companies Acl. 1956 have been
disciosed in the “Staterment of Incidental Expenditure During Construction, Pending Aflocation”

[ the apinion of the Board of Directors, Current Assets. Loans and Advances have 8 veue on
reafization in the ordinary course of business, at feast equal io the amouni al which thase are stated i
the Balance Sheel

The Trust and Retertion Account (refer Schedule E) is maintained pursuant to the stipulations of the
“Financing Agreements” executed with the Lenders ‘

Refirerment Benefiis

Frovident Fund - Defined Contribution Plan

All employees are entitled {0 Provident Fund benefits  Amount debited to Incidents! Expenditure During
Construction Rs 12 51,788

i accordance with applicable indian Laws, the Company provides for gratuity, a defined benefd
retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum paymeant io vested employeses.
at retirernent or tlermination of employment. an amount based on the respective employees’ last drawn
salary and the years of employment with the Company The Company provides the gratuily bengfit
through anrwal contribution to a fund managed by the insurer (S8 Life Insurance Co Limited). Undey
this plan, the settlerment obiigation remains with the Company. aithough the Employee Gratuity Trust
adrmicisters the plan and determines the contribution premium required to be peid by the Company

Leave Encashment - Defined Benefii Plan

The Company has a scheme of encashment of accumutated leaves. The scheme is unfunded and is
recognized in Incidental Expenses Dunng Construction - Pending Allocation on the basis of actuariai
valuation on annus! basis




The Summarized position of defined tenefils recognized n the IEDC and Balance Sheel are as

Lirder
T Sarician 500555 R BT T
. Leave . Leave
Gratuity Encashment Gratuity Encashment
e Expenies Tesognized T e TN I B
Statement of Profit & lLoss
Account for the Period
ended 31* March 2010. ’
1 Current Service Cost. | 283741 405682 119205 212208 |
2 interest Cost 14664 25808 5503 0579
5 Emmioyes Coriiion e . R R {
4 Acwaral T ziz804 161320 "{:'161851) {31303}
{Gans)ylosses
5 Past Service Cost
6 Setllement Gost | - T - :
""" 7 Tolal Expenses 519900 1 622800 114819 G148
i et Resst iLiability] o TR U
recognized in the Balance
Sheet as at 31" March
2010,
17 Present | Value  of | 826146 | B4G46Y 833021 323726
definsed Benefil
Obligation
5 ER aos of Plan | f1agsy ooy
Assels
3. Funded 7 Status (511209} N (849469) {18330} (323725}
(Surplus/Defick)
4 Nel Assef {Liabilty) as | (511209) (84G489) | (183302) | (3237281
at March 31, 2010
il i Change in Obligation |
during the Period ended
March 31, 2010.
1 Present Value of | 183302 303726 TsB78E 1 132242
definad Benefil
Obligation  at  the
heginning of the year
2. Cument Service Cost 283741 405682 119205 212208
3. Interest Cost 14684 25898 5E03 10579
4 settlement Cost. | - :
5 Pasi Servica Cost. N - B E— e
6  Employee T :
Contributions.
i"fm "'K&ﬁ?ﬁgfWW('Gams) 11 z42804 Cdet3ze { 10192} (313{33}
! Losses
B . Benefit Payments | {88365) 97157,

R
N '\-’"w“"’”""‘dm_




18 Present  Vale  of
Defined Benefii

Obligation at the and
of the year

the Period ended March,
2010,

1 Plan  Assets  at
beginning of the year.

EiR146 | BAD4BG

183302 |

323725

of the year.

T e

5 Y Reil"gé‘.ﬁ” anian J—
Agzels

2 Assets acquired on |
amalgamation in
previous year

3 Selllements B

4 Expected return on | - . ,
Plan Assets.

5 Conlribution by | 183302 | -
Employer

18 Actual Benefit Paid (BB365)

'''''''' Actuarial  Gains  /
{Losses)

Note: The information on composition of the plan assets held by the funds managed by the
insurer is not provided since the same is not available,

{d} Actuarial Assumptions

S NG, L BT R
01 D;sceunt Rate 8% 1 8%
02 | Mortality Asper LIC (1994-86) | As per LIC (1994-96)
03. TuroverRate 1 e -
Future Salary Increase 8% 58%

xi  Additional information pursuant to  provisions of paragraphs 3 and 4 of Pari-il of Schedule-Vi to the

Companies Act, 1256 -

ia) Capacity & Production
Licensed Capacity
Installed Capacity
Actual Produchion
') Expenditure in Foreign Currency:

{Foreign £xchangs Culgo)

H‘” \Z\)\
G Q%w DELHI] ; 5 4 JB/“/‘

S \(._ &L_n——-_)

Mot Applicable

Not Applicable

Not Applicable
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The remaining information pursuant 1o the paragraphs 3 and 4 of Pan- | of Scheduie- VI io the
Companies Act 1956 are either nil or not applicable

x} Addtionat information as required under Part iV of Schedule V1 to the Companies Act 1866

As per

Accounling Standard 18 (AS 18) "Relaled Parly Disclosures”. issued by the Institute of

Chartered Accountants of india, the disclosure of ransactions with the related party. as defined in the
said Standard, are given below -

. List of Related Parties and relationships:

{a} Holding Companies:

I3

{ii}

Jaiprakash Power Veniures Limitediearlier known as Jaiprakash Hydro-Power Limited)
Jatprakash Assoclates Limited, being holding company of Jaiprakash Power Ventures Limited

{b) Fellow Subsidiary Companies:

4
{il}
[
fiv)
]
[vif
[wiid
[witi
fix)
[
i)
fxitl

{xi]

faivg

Jaypee Karcham Hydro Corporation Lid.

Jaypee Infratech Lig

Himatyan Expressway Lid

Jaypee Ganga Infrastructure Corporation Lid.

Bina Power Supply Company Lid. {subsidiary of Jaiprakash Power Veniures Lid.)
Madhya Pradesh Jaypee Minerals Lid

Bhilai Jaypee Cement Ltd.

Gujaral Jaypee Cement & Infrastrusture L1d

JPSK Sports Pyt Lid

Bokaro Jaypee Cement Lid

Jaypee Arunachal Power Lid. {(JV subsidiary of Jaiprakash Power Ventures L1d
Sangam Power Generation Company Limited (w.e.1.23 .47 .2009)

Prayagra) Power Generation Compary Limited. (w.e £23.07.2009)

Ja ypee Agra Vikas Limited (wee § 18 11 2009)

{c} Associate Companies:

1
(i)
Lt}
fiv]
v
[vi]

[vii)

piii}
[ix)

(4]

[xif

Jaypee Ventures Pyl Lid

Jaiprakash Kashmir Energy Ltd.

JL Information Technology Ltd. (subsidiary of Javpee Venturas Pyt Lid )

Gaur & Nagt Ltd. {subsidiary of JiL. Information Technotogy Ltd }

Indesign Enterprises Pvt. Ltd (subsidiary of Jaypee Ventures Pyt Ltd ) (wet 24 08.200%)
RPJ Minerals Pvt Lid.

Senebhadra Minerats Pvt. Ltd

Jaypee Development Corporation Lid {subsidiary of Jaypes Ventures Pvi Lid )

Jaypee Pefrotlsum Pyl Ltd. (subsidiary of Jaypee Ventures Pyt Lid)

Jaypee Hydre-Carbons Pt Ltd {subsidiary of Jaypee Ventures Pyl Lid

Tiger Hills Holiday Resort Pvi. Lid {subsidiary of Jaypee Development Gorporation Lid )
{w.e 27 10.200%)




[ail Sarveshwar Stone Products Pyt Lid (subsidiary of RPJ Minerals Pyt Lid 1 (w e 123.10.2008;
ixiti] Rock Solid Cemant Ltd (subsidiary of RPJ Minerais Pvi Lid )
Ixiv} Ja ypee Coal Limited
[xv] Jaypee Coal Fields Limited
[xvi] An vi Hotels Private Limited (subsidiary of Jaypee Ventures Pyt Lid ) (we f $1 .05 2008)
Ixwii} Vasujai Estates Private Limited (subsidiary of Jaypee Venlures Pyt Lid.) (w.e £ 27.02.2010)
Poviil] Samsun Estates Private Limited (subsidiary of Jaypee Ventures Pyt Lid { (w e §27 02 2010}
[xix] Sun vin Estates Private Limited (subsidiary of Jaypse Ventures Pyt Ltd ) {w.e 127 02.2010;
fxx] Manurmanik Estates Private Limited (subsidiary of Jaypes Verdures Pyt Lid) (w e 127 02 2010)
[xxi} Arman Estales Prowvate Limited {subsidiary of Jaypes Ventures Pyt Lid j (w.e 127 02.2010)
Pl Suneha bstates Private Limited (subsidiary of Jaypee Ventures Pyt Lig Y iw e £27 02 20103
[xx{iij Pee Gee Extales Private Limited (subsidiary of Jaypee Ventures Pyt Lid ) (w e [27.02 2010}
[xxiv] Vinamrz Estates Private Limited (subsidiary of Jaypee Ventures Pyt Ltd § {w e £27 02,2010
{dj Key Management Personnel:
[I  Shri Rajiv Ranjan Bhardwaj, Managing Director
it Shri Prabhakar Singh, Whoale - time Director

{e) The Shareholding of the Company:

N Proposed Shareholding as per | Present Shareholding
3 No Name of present Deed of Adherence executed | as on 31% March, 2010
B Shareholder(s} on 24" December, 2007 read {No. of equuty shares
S .| with Sharcholders' Agreement. | and (%))
% Jaiprakash Power Ventures Ltd | Holding and Promoter Company,
(JPVL} tEarlier known as | to hold at least 51% and not mors 12,95,00.000
i Jaiprakash Hydro-Power Lid ) than 74% Equily Shares {74%;)
4 £ . :
2 Power Grd Corporalion of India | To hold 26% Eqully Shares, 455 00,000 (26.0%)
| Ltd (POWERGRID). L

NOTE: Pursuant to the order of the High Court of Himachal Pradesh at Shimla dated
November 20, 2008, erstwhile Jaiprakash Power Ventures Limited merged with
Jaiprakash Hydro Power Limited. Further, the name of Jaiprakash Hydro Power
Limited was changed to Jaiprakash Power Ventures Limited and a fresh certificate of
incorporation consequent upon change of name was issued on December 23, 2009.In
view of above, the rights and obligations of erstwhile Jaiprakash Power Ventures
Limited shall now be discharged by Jaiprakash Power Ventures Ltd. {JPVL) (Earlier
Known as Jaiprakash Hydro-Power Ltd.).
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H

Transactions during the period with Related Parties,

Transactions relaied to pariies referred in i{a} to I{c} above:

TR T R S

Transaction related to parties referred in "l {d )" above:

Managerial remuneration paid/payabie to the Wholetime Directors:

{AmountRs)
S. No. | Nature of Transaction 200910 2008-0%
L Satary 45 68,710 31.30.683
2 Employecs Conl. {o PF 5,48 245 375882

36,80 342 22,098,739

3 Olher F’erks
88.16,297 57 18,

Totai

Remuneration includes  Salary, House Rerd Allowance and other perguisites like Medical
Reimbursement, Company's Contribution towards Providen! Fund, Gas. Electricity eic {excluding
provisions for Gratuity & Leave Encashment an retirement)

An gpphcation for r obtaining approval of Central Government has been filed €0' re-appoiniment at
existing ramurmnaﬁ“{}f ﬁhr Rajiv Ranan Bhardway, Managing Dwector (wef 27 March, 2010} as the

s, Nature of " Related Party
No. | Transaction _(Rs} {Rs.)
4 issue of Equity | Jaiprakash Power Veniures Ltd. 37.00,00.000/ 67.85,00,0660/
Share Capitai | (Earlier  known as  Jaiprakash
Hydro-FPower Lid )
Power Grid Corporation of India Lid 13,00.00.000/- 28.80.00.000/-
Japrakash Power Ventures Lid 17.25,00.0004-
lNOW amalamated into Jaiprakash
___________ H‘/dre Powe LId |
2 Receipt of ; Jaiprakash Power Ventures Lid 34,50 .00 000/~
Share {Earlier  known  as  Jaiprakash
Application Hydro-Power Lid )
money
FPower Grid Corporation of india Lid 13,00,00.060-
3 Advance paid | Power Grid Carporation of India Lid 0191571/ 1.41,50,283/
for extension
bays
4 Consultancy Power Grid Corporation of India 1.td 7.07.75 8264 7,86 51,048/
& Advance paid ; Jaiprakash Associates Limifed 1.48,46 3857 -
far supply and
efrection of |
Reaclors |




propesed remuneration exceeds the ceiling limils as per Schedule XI of the Companies Act, 1355
Same has been approved by the Remuneration Comimities and Stareholders of the Company

xilj As per management there are no Small Scale Industrial Underiakings, o whom the Company owes
more than Rs.1 takh oulstanding for more than 30 days as on 317 March, 2040

xiity Disclosure as required under Notification No G S R. 719 (E) dated 16" November, 2007 issued by the
Department of Company Affairs (As certified by the Management)

$ No. Particulars Amount (Rs.}
aj The principal amount and interest due thereon 'f'é;%::éining unpaid o |
any suppiier
- Prinicipat Amounl il
- Interest Amount il
b The amount of interest paid by the buyer in terma of section1s, Nil

along with the amounts of payment made to the supplier beyond the
) EPPOINRD day N
c} The amount off due and payable for the year of dalay in making Nl
payment (which have been paid but beyond the appointed during
year) but without adding the inlerest specified undar the Mcro,
Small and Madium Enterprises Development Act, 2008 o
d; The amount of interest accrued and remaining unpaid N
e} The amount of further interest remaining due and payable even in Nif
the succesding years, until such date when the interest dues above
are actually paid o the small enterprise

xiv) Provision of Rs. 19,64.000/- towards Income Tax {Previous Year Rs.1,15,85 060/, and Rs NiL
towards Wealth Tax (Previous Year Rs 211 200/-) has been made for the cursent year

As commercial operations have not yel commenced. there is no Deferred Tax Asset / Liability as on 31
March 2010

xvi All figures have been rounded off {o the nearest rupse.

xvi) Previous yzar-figures havae been re-groupsd / re-arangad wherever considered necessary o make
them confermito the figures for the currend year

Signatures to Schedules “A" {o "H"”

ForAWATAR & CO. For and on hehalf of the Board
Chartered Accountarnts

Bsaw% ‘8“”"“@' B AN N ~ \ﬁ_(_ s

{Brijendra Agrawal) {Sunil Kumar Sharmaj {Rajiv Bhardwaj
Partner Director Managing Director

M. No.: 087787
Q}1 u\.:«"‘" \/\/\w—x/

{Anita Rikhy)
Place: Gugﬁgaon [y General Manager &
Date : 177 May, 2010 Company Secrefary
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JAYPEE POWERGRID LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
PURSUANT TO PART IV OF THE COMPANIES ACT, 1956

1 Registration Delails
Registration No
Balance Sheet Date

164827
31.03.2010

I Capital raised during the period
{Amount in Rs. Thousands)

Siate Coda No. 55

Public Issue Nit Private Placementi 500,000
Bonus fssue Nit Others Nil
Rights tssus Nit

Il Position of Mobilisation and Deployment of Funds
{Amoumnt in Rs.Thousands)
Total Labilifies 6,276,845
Total Assels 6.276 845
Scources of Funds
Paid-up Capital 1,750,000
Share Application Maney 475,000
Reserves & Surplus -
Secured Loans 4.051 845
Unsecured Loans -

76,276,845
Application of Funds o
Net Fixed Assets {including €,315,519
expenditure during construclion)
investmens -
Net Current Assels {57.059)
Miscellaneous Expenditure 18.385
Acoumulated Losses ‘ -
276,845

IV Performance of Company (Amourtt in Rs. Thousands)
Tumaver } Mot Applicable
Total Expenditure ) sircs the
Profi/loss Before Tax (+) 1 F {is gnder
Profivloss After Tax (4} Fimplementalion
Earning per Share in Rs. }
Dividend Rate {%) }

V  Generic Names of three Principal ProductsiServices
of the Company (as per Monetary terms}
ltems Code No{ITC Caode) NA

ProductServices Description

tor AWATAR & CO.
Charlered Acoouniants
Registration Ho_ 00726N

Brijendra Agrawal
FPartner
Mermbership Mo OB7787

Place : Gurgaon
Date 17.08 2010

Transmission of Eleciricity

Rajiv Bhandivaj
Managing Direator

For and on behalf of the Board

SN Bhess

Sunil Kumar Sharma
Director

- . N
( Y SN

. AT -
Anita Rikhy B
Dy, General Manager &
Company Secrelary




JAYPEE POWERGRID LIMITED

Cash Flow Statement for the period ending 31st March 2010
Amount in Rs,

20092010 ) 2008-2009
A. Cash flow from operating activities
Add:
Oncreasa)Deorease In Loans and Advances and others 15315887 (25202641}
Deduct:
Increase {Decrease) in Trade Payablas 202325823 334490061
Net cash inflow from operating sctivities -~ -'A’ 217,639,480 309,197,420
B. Cash flow from Investing activities
Ouflow
Investment in Fixed Assets/Capital Work in Progress (3.806.518.143) {2.355,431,182)
infiow
Other Income
Net cash used i investing activities--wB’ (3,806,518,143) (2,355,431,182)
C. Cash flow from Financing activities
inflow
increase in Share Capiial Q75,000,040 500,600,000
increase in Tenv Loans 2,351,080 168 1.7G0.756,018
Quitficw
Profiminary Expenses . -
Net cash in §nancing activiligg-—-----"C' 3,326,089,198 2.200,756,018
Net increase/{ Decrease] in cash or cash squivalent (A+B+C) {262.789 . 465) 154 522,256
Cash & cash squivalent at the commaencement of the yaar {Opaning balance} 733,155,826 578,683,570
Cash & cash squivalent at the end of the year {closing balance) 470,386 361 733,185,826
Aceounting Policies and Notes to the Accounts H

Ag per our report of even date altached
iy the Balance Sheal,

foir AWATAR & CO. For and on behalf of the Board
Chanered Accounianis
Registration No. 600726N

L B ~ A AT

Sunil Kumar Sharma Rajiv Bhardy#j
Direstor Managing Diracior

/l C:::.:"l
(oo do o
Anita Rikhy NX“—"W

Place © Gurgaon Dy. Genwral Managar &
Date @ 17.08 201G Company Secrelary

Brijendra Agrawal
Fariner
bMermbership No. 1 087787






