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BHILAI JAYPEE CEMENT LIMITED

DIRECTORS’ REPORT
da
The Members
Your Directors have pleasure in presenting the Third
Annual Report together with the Audited Accounts of the

Company for the year ended March 31, 2010.

COMMISSIONING OF THE PROJECT

The Directors are glad to report that the Clinkerisation
Unit of the split-located project of the Company at
Babupur, Satna has been successfully commissioned in
December 2009, four months ahead of schedule. On
completion of the project, the Grinding Unit at Bhilai has
also been ready for production since beginning of
April 2010, on Schedule.

The Company has achieved a gross turnover of
Rs. 64 crore during the financial year 2009-10, earning
cash profit in the first year itself.

DIVIDEND

No dividend for the year has been recommended.

PROJECT COST

The Cost of the Project was initially envisaged at
Rs. 612 crore plus a contingency of 10%
i.e. Rs. 673.20 crore with a debt-equity ratio of 70:30.
The total equity capital was to be financed in the ratio of
76:24 by the two promoters i.e. Jaiprakash Associates
Limited (JAL) and Steel Authority of India Limited (SAIL).



The Project cost upto Rs. 673.20 crore has accordingly
been financed.

As mformed in the second report of Directors dated
May &, 2009, the project cost has been escalated for
reasons beyond the control of the Company. The updated
cost of the Project has now been estimated Rs.826 crore.
Inn terms of the provisions of the Shareholders’ Agreement
{SHA) executled between JAL and SAIL, additional cost of
Rs.146.62 crorve has been financed by JAL in a manner
that does mnot impact the returns of the equity
sharcholders from the Joint Venture Company. Balance
project cost shall also be financed by JAL in similar
manner,

SHARE CAPITAL

The Authorized Share Capital of the Company is
Rs. 202 crore. The paid-up Share capital of the Company
as on March 31, 2010 stood at Rs. 201,96,00,000/-.

DIRECTORATE

Since the last report of Directors dated May 8, 2009, the
changes in the composition of the Board are as under:

Consequent upon relinquishment of charge as Managing
Director, Bhilai Steel Plant, SAlL, Shri R. Ramaraju,
submitted his resignation from the Board of the
Company, w.c.f. April 1, 2010. Subsequently, Shri Manoj
Gaur a nominee of JAL has taken over as Chairman of
the Board of Directors of the Company w.e.f. May 9,
2010,

The Board placed on record its decp appreciation for the
valuable contribution of Shri R. Ramaraju in guiding the
affairs of the Board during the initial years of the
Company.

)



shri Manoj Gaur has relinquished the charge of
Managing Dircctor of the Company w.e.f. May 9, 2010,
The Board has appointed Shri Rahul Kumar as Managing
Director of the Company for a period of five years w.e.f.
May 9, 2010. An item has been included in the notice
convening the Annual General Meeting for sharcholders’
approval to the appointment of Shri Rahul Kumar as
Managing Director.

Shri SDM  Nagpal and Shri D.P Bajaj have been
appointed as Directors w.e.f, December 25, 2009 in place
of Shri R.P.Rawat and Shri A.K. Jain respectively.

The Board placed on record its deep appreciation for the
valuable contributions made by Shri AKX, Jain and
sShri R.P. Rawat during their respective tenures on the
Board of the Company.

SAIL has nominated Shri $.S. Mohanty, ED (Works),
Bhilai Steel Plant as a Director on the Board of the
Company in place of Shri R. Ramaraju.

Shri 8.8, Mohanty, Shri Sunny Gaur and Shri SDM
Nagpal, Directors of the Company shall retire by rotation
at the forthcoming Annual General Meeting and, being
eligible, offer themselves for re-appointment.

AUDIT COMMITTEE

The Audit Committee comprises Shri Rahul Kumar as
Chairman and Shri R.B. Singh and Shri SDM Nagpal as
members.



AUDITORS

M/s. Awatar & Co, Chartered Accountan s, Statutory
Auditors of the Company will retire al the conclusion of
the Third Annual General Meeting and are eligible for re-
appomntment. They have, pursuant to Section 224(1B) of
the Companies Act, 1956 furnished a Certificate
regarding their eligibility for re-appointment as Statutory
Auditors of the Company.

FIXED DEPOSITS

The Company has not accepted any deposit within the
meaning of Section 58A of the Companies Act, 1956 &
the Rules made thereunder,

PARTICULARS OF EMPLOYEES

A statement showing the particulars of employees,
pursuant to Section 217(24) of the Companies Act. 1956,
read with the Companies (Particulars of Employees)
Rules, 1975, is annexed (Annexure — I} and forms an
integral part of this Report.

CONSERVATION  OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

Particulars with regard to technology absorption and
conservation of energy pursuant to Section 217(1) {¢) of
the Companies Act, 1956 rcad with the Companies
(Disclosure of Particulars in the Report of Directors)
Rules, 1988 is for the year ended March 31,2010 are
annexed {Annexure - I} and form an mtegral part of this
Report. The information with regard to foreign exchange
outgo is given in Note No. B (vi) (2} to the Annual
Accounts presented with this Report. The Company has



not carned any foreign exchange during the period under
report.

INDUSTRIAL RELATIONS

Cordial industrial relations were maintained at the
Company’s plants and Offices. The Management
appreciates the support of the employees at all levels and
looks forward to their continuous support in future.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA] of the Companics Act,
1956, your directors state:

(i} that in the preparation of the accounts for the year
ended March 31, 2010, the applicable accounting
standards had been followed and there were no
material departures;

(1) that the directors had selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the company for the year ended
March 31, 2010, Profit & Loss Account for that
period and the Incidental Expenditure During
Construction Period incurred by the Company upto
March 31, 2010;

(i) that the directors had taken proper and sufficient
carc for the maintenance of adequate accounting
records in accordance with the provisions of the
Companies Act,1956 for safeguarding the assets of
the Company and for preventing and detecting
fraud and other irregularities;



(v} that the divectors have prepared the accounts for
the year ended March 31, 2010, on a going concern
basis.

NOTES ON ACCOUNTS

The observations of Auditors and notes on accounts are
self-explanatory.

Your Directors wish to place on record their appreciation
and gratitude to various Departments of Government of
Madhya Pradesh, Government of Chhattisgarh and
Central Government for their valuable support and co-
operation. Your Directors also wish to place on record
their appreciation for the shareholders for their
continued support.

On behalf of the ¥
Place : New Delli Mm ;
Dated : May 9, 2010. Chairman
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AWATAR & CO Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House

New Delhi — Alwar- Bhilaj 3, Tolstoy Marg
New Dethi - 110 00§

Ph.; 23315870
23320537
Fax: 23358544

AUDITOR'S REPORT

TO THE SHAREHOLDERS OF 7
BHILAI JAYPEE CEMENT LIMITED .

1. We have audited the sttached Bafance Sheel of BHILAI JAYPEE CEMENT LIMITED (“the Company') as a
31 March, 2010 and also the Profil and Loss Accoun! and Cash Flow Statement for the year anded on that date
annexed thereto.  These financial statements are the responsibilily of the Company's management.  Our
responsibility is to express an opinion on these financial stalements based on our audit.

2. We conducted our audit in accordance wilh auditing standards generally accepted in Indiz. Those standards
reguire that we plan and perform the audit 1o oblain ressonabis assurance ahout whether the financial
statements are free of material misstatement, An audit includes examining. on a tesl basis, evidence supporting
the amounts and disclosures in the linandial statements. An audit also includes assessing the accounting
principles used and significant estimate made hy the management, as well as evaliating tha overal! financial
statement presentation. We believe that gur audit provides a reasonable basis for our opinion.

3. Asreguired by the Companies {Auditor's Repert} Grder, 2003 issued by the Central Government of India in lerms
of Section 227 (4A} of the Companies Act, 1956, we enclose in the Annexure a statement on the matlers
specified in paragraphs 4 and § of the said Order (0 the extent applicable.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we repord that:

(i} we have obtained all the information and explanations, which to the best of our knowledge and beliel were
necessary for (he purpase of our audi;

(i) in our opinion, proper Hooks of account as required by law have heen kept by the Company so far as
appears from our examination of those books;

(ii) the Balance Shcet, Profil and Loss Account and Cash Flow Slatement dealt with by this report are in
agreement with the books of account;

{iv) in our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Slalement comply with the
accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956;

on the basis of vaillen representations received from the direciors, as an March 31, 2010, and {aken on
record by the Board of Directors, we report that none of the directors is disqualified as on March 31, 2010
from being appainted as a director in lerms of clause () of sub-section {1) of Seclion 274 of the Companies

Act, 1958, and;

e

(v

(vi) in our opinion and to the best of cur information and according to he explanations given to us, the said
accounts, read together with e significant accounting policies and notes theraon, give the information
required by the Companies Act, 1956, in the manner so required and gives a true and fair view:

4] in the case of the Balance Sheet, of the stale of affairs of the Company as al March 31, 2010;

b} inthe case of the Profit and Loss Account, of the LOSS of the Company for the year eaded on thal date;
and

¢} inthe case of the Cash Flow Statoment, of the cash flows for the year ended an that date.

For AWATAR & C Q.
Chartered Accountants
Registration No. 000726N
Brijendra Agrawal
Pariner

viembership No. : 087787

News Betl

Place : ﬁ)
Date L May, 2010




ANNEXURE TO THE AUDITOR'S REPORT

(Relerred 1o in paragragh 3 of our report of even dale on the accounts for the yaar ended 317 March, 2010 of Bhilai
Javpee Cement Lid )

(i)

{i}

(i)

(iv}

{v)

{vi)

(vii}

(viil)

(ix)

(a)  The Company has maintained proper records showing full particulars including quaniitative delails and
siluation of the assets.

(b} As explained to us, the fixed assels were physically verified by the managemenl during the year and no
discrepancy had been noticed on such verification.

e} In our opinien and according to the information and explanations given 1o us, the Corapany has ngt
disposad off any substantial part of its fixed assets during the vear and as such has not affected the
going concern status of the Company.

{a) The Company has conducted physical verificalion of inventory at reasonable intervals during the year.

(b)  inour opinicn and according o the informaltion and explanafions given to us, the procedures of physical
verificztion of inventory followed by the management are reasonable and adequsle in refstion fo Lhe size
of the Company and the nature of its business.

{c) In our opinion and according to the information and explanations given o us, the Company is
mainlaining proper records of inventory and no malerigl discrepancies were noticed on physical

verification.

(a)  The Company has aot granted foans, secured or unsecured to companies, firms or other parfies covered
in the reglster maintained under Section 301 of the Companies Act, 1956, Therefore, the provisions of
sub-clauses (h). (¢} and {d} of clause 4{iii} of the Order are nol applicable 1o the Cqmpany.

{bj  The Company has not laken any loans, secured or unsecured from companies, firms or other parties
listed in the register maintained under Seclion 301 of the Companics Act, 1956. Thersfore, the
provisions of sub-cleuses (N} and {g) of clause 4{iif) of the Crder are not applicable to the Company.

I our apmion and accoerding 1o the informaltion and explanations given to us, there are adeguale itemal
control procedures commensurale with the size of the Cempany and the nature of ils husiness with regard to
purchases of invantories, fixed assets and services and supplies. During the coursa of our audif, wa hiave not
observed any continuing major weakness in such intemal contrals,

(a) To the best of our knowledge and belisf and according to the information and explanalions given to us,
we are of the opinion that the particulars of coniracts and arrangements referced to in section 301 of the
Companies Act, 1956 have been entered in the regists7 required to be maintained under that section.

(B} Transactions made in pursuance of such contracts or arrangements have heen made at prices which are
reasonabie having regard 1o the provailing market prices at the refevant time.

In our opinion and according to the information and explanations given to us, the Company has not accepted
deposits from public during the year. Therefore, ihe provisions of clause 4{vi} of the Order zre not spplicable to

the Company.

In our opinion the Company has an internal audit System commensurale with the size and nalure il its
business.

We have broadly reviewsd the books of account refating 1o materials, labour and other tems of cost maintained
by the Company pursuan 1o the Rules made by the Central Government for the maintenance of cost records

under section 209{1){d) of the Companies Act, 1956 and are of the opinicn that prima fzcie the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed cxamination

of the records.
{a)  According to the information and explanations given to us, the Company 15 genersally regular in

depositing with the appropriate authorities undispuled sfatutory dues including provident fund, income-
lax, wealth tax, sales-lax, servico tax, custom duty, cess and other material stalulory dues applicable to

1.




{5} According to the information and explanations given ta us, no undispuled amounts payable in respect of
income lax, wealth tax, service (#x, sales tax. custom duty, cess or any ofher stalulory dues were in
arrears as on 319 March, 2010 lor a period more than six months from the dale they hecame payable

{x}  The Company does not have sccumulated losses. The Company has not incurred cash losses during the
period covered By our audit

(xi}  In our opinion and according to the information and explanations given to us, the Company has not defauited in
repayment of dues to financial institutions, banks or debenture holders.

{xt} In our opinion and according to the information and explanations given to us, the Company has not granted
loans and advances on the basis of security by way of pledge of shares, debentures and other securities.

(%} tn our cpinion, the Company is not a chit fund or a nidhifmutual benelit fundfsociety. Therefore, provisions of
clause 4{xii} of the Order are not applicable to the Company.

(xiv) Inour apinion nnd according to the informalion and explanations given io us, the Company is not dealing in or
frading in shares, securilies, debantures and ather investiments.  Thercfore, the provisions of clause 4(xiv) of
the Order are not applicable to the Company,

{xv} o our apinion and according t the information and explanations given fo us, the Company has not given any
guarantee for foans taken by others from the banks or financial institutions. Therefore, provisions of clause

4(xv) of the Order are nol applicable to the Company.

(xvi}) . To the best of our knowledge and belief and according 1o the information and explanations given to us, lerm
loans avaited by the Company were applied by the Company during the year for the purpoeses for which the
loans were obiained, other than temporary deployment pending application.

I our opinion and according to the information and explanations given to us, and on an overall examination of
the Balance Sheet of the Company for the year under reporl, we are of the opinion that no funds raised on

short lerm basis have been used lur long ferm investment.

{xvii)

{xviii} According to the information and explanations given to us, during the year covered by our audit report, tha
Campany has made aliotment of shares only lo the promalers of the Company {viz. Jaiprakash Associates
Limited and Siee! Authorily of Indis Limited, as’ mentianad in nole no. BRIV of the Schedule M of the
annual accounts) for consideration which is not prejudicial to the inferest of the Company and that there are no
other party / companies covered in the register maintained under section 301 of the Companies Act, 1856,

(xix) According to he information and explanations given to us, the Company has nol issued ary debentures during
© the period under sudil repost

(xx}  During the pariod covered by our audit report, the Company has not raised any money by way of public iszue.

(xxi) To the best of our knowledge and belief and according to the information and explanations given to us, RO
material fratd on or by the Company has been noticed or reporied during the year.

ForAWATAR & CG.

Chartered Accountanis
Hegistration No. 00072GN

e

Brijendra Agrawal
New Dot Parlner
Place . i Membership No. ; 0B7787
Date : 6; ...... May, 2010




BHILAF JAYPEE CEMENT LTD,

BALANCE SHEET
AS AT 31si March, 2010

Particulars

Schedule

As at 31.03.2610 As at 31.03.2008

ISQURCES OF FUNDS
SHAREHOLDERS FUNDS

Shate Capital
Share Appicalion iMongy
RESERVE & SURPLUS

Capital Reserve

LOAN FUNDS
Secured Loan

DEFFERED TAX LIABILITY

TOTAL FUNDS EMPLOYED

APPLICATION OF FUNDS

FIXED ASSETS

Gross Block

Less: Depreciation

Mel Bliock

Capital Work-inPrograess

Expenditure During Gonstruclion
-Pending Alkcation

CURRENT ASSETS, LOANS AND ADVANCES

Inveniories
Cash andt Baak Balancey
L0ans and Acvances

LESS: CURRENT LIABILITIES AND PRQVISIONS
Current Lisbiliios 8 provisiuns

NET CURRENT ASSETYS

DEFFERED TAX ASSET

MISCELLANEQUS FXPEROITURE

{To The extent not witten off or adiustid)
Profmingry £xpenses

PROFIT & L0GSS ACCOUNT

TOTAL APPLICATION OF FUNDS

8]

4,425,358,183
73,063,022

2,019,600,500 1.784.975.0600

1,466,177 500

4,842,738.822 2,666,044,706

78,470,000

445,019,100

222,415,500
7,662,489

4.348,295,161
3.46%,7G3,965
94,285,980

214,753,011
3,186,427,140

7.603,345,106 | 343,760,197 3,744,449,343

194,839,738
717.184,507
057,527,772

23462214
417,458,861

1,560,332,018

1,196,027,120

1.196.001.120

Accountng Policies and iviles 10 the Ancounts.

264,330,668

74.671,000

448,000

11.384.365

48,204,773

8,406,986,122

For AWATAR & CO.

p,&OL i %MmaQ

{Brijenden Agrawal)
Partner
M. Mo, GoFTES

N 235'10 f“"‘
G,{'},, n"]/ﬂf Czofle

Flaze

Far 2nd cn behsH of the Boa

o

Chaidroran

M;m;:ging’de:mr




BHILAI JAYPEE CEMENT LTD,
PROFIT & LOSS ACCOUNT
For the year ending on  31st March, 2010

{Amount Rs )

Particulars Schedule 2009-1G
INCOME

Sate of Clinker 640,376,976

Less: Excise Duty 80,310,585 560,068,391
Olher Income H 1,728,360
Total Income 561,794,751
EXPENDITURE

(Increase)/Decrease in Stocks and Work-in-Progress (17,466,305)

Manufacturing expenses ! 373,024,492

Personnei Expenses J 58,031,839

Other Expenses K 40,518,134

Financial Expenses L 93,112,986

Depreciation 63,560,669 610,761,815
Total Expenditure 610,781,815
Profit / {Loss) before Tax {48,987 064)
Provisions for Tax

Current Tax -
Deferred Tax (1,151,000)
Wealth Tax 408709
Profit / (Loss) after Tax (48,304,773)
Profit/ (Loss) of Provious Pedod -
Profit / (Loss) transferred to Balance Sheot - (48,304,773)
Accounting Policies and Noles to the Accounts . M

Basic Earning per Share (Face Vaiue Rs. 104- per share) (@-253;

(0.26

Diluted Earning per Share (Face Value 13s.10/- poer share)

-

For AWATAR & CO,
Charlered Accoumiants

P fégjgmgfm hep el

{Brijendra Agrawal)
Partner
M. No. 087787

For and on behaif of the Board

Chairmatm

Managing Director

Prace ; Mo Detin
Company Secrelary

[Dated - d}f% MeY, 2olo

Poge :



BHILA] JAYPEE CEMENT LTD.

Schedule Annexed ta Balance Sheet as on 31.03.2010

{(Amount Rs.)

As at As at
31.03.2010 31.03.2009
Schedule-A 'Shareholder's Fund’
Authorised Share Capital
20,20,00,000 squity shares of Rs 10/- each 2,020,000,000 |  2,000,000,000
{Previous year - 2,00,000,000 equity shares of Rs. 10/- each)
Issued,subscribed and paid up capital
2.018,600,000 1 1,784975,000

Share Capital
20,19,60,000 Shares of Rs.10/- each fully paid-up
{Previous Year-17,84,57 500 Shares of Rs. 104 each fully paid-up)

Qut of the above shares:-
5,25,09,600 shares are allotted as fully paid up to “Steel Authority of
india Limited” pursuant to agreement dated 11.05.2007 out of which
40,91,785 shares are allolied for consideration otherwise than in
cash. (Previous year- 40,91,785 shares was allotied as fully paid
otherwise than in cash)

Note- 1,49,450,400 Equity shares (Previous Year-1,32,088,150
equity shares) are held by Jaipakash Associates Limited-The Holding
Company

Schedule-B 'Secured Loan’

A- Term Loans

1. From Banks

Axis Bank 1Lt T
UCO Bank :
108 Bank L

Punjab & Sind Bank

NG Vysys Bank Lid.

8- Working Capital Leans
1. From Banks

{ State Bank Of Patiala

Nete: Rupee lerm joan from banks repayable within one year
Rs. Nil. {Previgus Year Nil)

Fotal

"2,619,600,000 | 1,784,975,000

961,863,652
819,991,013
1,500,060.000
1.000,000,000
400,000.000

140,883,057

|

416,782,845
599,364,045
1,250.000,00¢
399,897,766

TT4842,738,627
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BHILAI JAYPEE CEMENT LTD.

Schedule-D

STATEMENT OF INCIDENTAL EXPENDITURE DURING CONSTRUCTION - PENDING ALLOCATION

FOR THE PERIOD FROM 1st APRIL,2009 TO 31st MARCH, 2010,
(In Rupees) {in Rupess)
As at As at
31.03.2010 31.03.2008
Opening Balance 343,269,187 | 51,621,559.85
Site Development Expenses £,380,314 502,247
Staff Salary & Benefit 45,020,084 38,137,070
Adminstrative & General Expenses
Travelling & Conveyance Exp 2,214,181 2,016,484
freight & Material Handking 12,821,154 12,333,842
Rent Charges 18,776,864 15,952,725
Electricity Expenses 13,343,912 6:391,11¢
Repair & Maintenance 1,261,935 1,204,374
Vehicle/Machinery Running Charges 1,458,440 1,410,904
Welfare Expenses 162,053 135,313
Safety & Security 3400221 3,393,400
Advertising & Publicity Expenses 533,451 379,373
Insurance Expenses 2,838,282 2,600,173
Legal & Professional/Technical Charges 27,327,826 27,303,987
Telephone Expenses 1,149,500 1,002,265
Fee & Taxes 6,416,790 6,407,905
Printing & Stationery 561,197 £49,982
Bank Charges, Upkonl Fee & Commission 241,647,275 163,424,239
Depreciation 5,979,734 £,305,035
Income Tax Provision (AY. 20G8-10) 971,724
Miscellaneous Expenses 12,479,720 4,431,674
Auditor's Remunaration
-Audit Fee 100,000 405 554 666 110,300 | 294,192,602 |
740,223,863 345,814,162
Less:
interest Received from Bank 932,370 2,481,008
Gainiloss Dug Ta Exchange Fluctuation 84 803 ‘

insurance Claim Received
Provisions

For lncome Tax

- or Wealth Tax

-For Fringe Benelit Tax

... 18168334

19,185,307

507851 ¢
Ha 812 }
373,280

Less; Capilalised / Transferrad during the year

730,038,656
536,752,576

343,269,197

343,269,197

Total Carried to Balance Sheet

93,285,980

Pape S
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BHILAI JAYPEE CEMENT LTD.
Schedule Annexed to Balance Sheet as on 31.03.2010

{Amount Rs.)

3. Loans & Advances(Unsecured , considered good)
Advance Recoverable in Cash or Kind
Security Deposit- With Govt. Deptts & Public Bodies
- With Others
Prepaid Expenses

Schedute-F "Current Liabilities & Provision®

A.Current Liabilities

Sundry Creditors

- due o micro enterprises and smail enferprises
Crthers

Due to Staff
Othears Liabilifizs

B.Provisions

[ncome Tax b
Wieallh Tax

Fringe Benefit Tax

Gratuity

| Excize Duty On Closing Stock

Leave Encashment

Schedule-G ‘Miscellaneous Expenditure’

Prefiminary Expenses (To the exterd not writtan off or adjusted)

As at As at
31.03.2010 31.03.2009
Schedule-E "Current Assets, Loans & Advances'
1. Inventories {As cerified by management)
Finished Goods 14,294 782 -
Semi Finished Goods 5,116,793 -
Raw Material 124,756,339 -
Clinker in Transit 116,107
Stores and Spare 41,555,718 23,462,214
Total 185,839,739 23,462,214
2. Cash & Bank Balance
Cash and Cheques in hand 651,257,971 1,259,735
Bank Balance with Scheduled Banks---a) in Current Accounts 40,764,569 318,073,686
b) In fixed Deposits : 25,141,967 100,126,440
Total 717,164,507 417,459,867

541,856,340

404,149,503

103,038,326 23,776,640

2.316,9685 1,337,160

10,116,141 3,296,317

Total 687,327,772 432,559,620

767,326,645

11,167 489
408,080,270

99181 584

3,196,199
£3,687.075

Tatal  1,186,584,404 ___156,064,§ﬁ§3
- 507,951

468,709 54,376

. 559183

1,300,312 | 128,415

3.923.296 .

3724398 45,540
Total 9,416,716 1,205 468
Total (A+B} __ 1,196,001,120 167,360,337
11,384,345 449,000

Total 11,384,345 449,000
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BHILAI JAYPEE CEMENT LTD.
Schedule Annexed to Profit and Loss

As at As at
31.03.2010 31.03.2009
Schedule-H 'Other Income’
Income
Interest Received - Others 62,000 -
Miscellancous Receipts 1,666,360 -
Total 1,728,360
Schedule-l "Manufacturing Expenses'
A. Raw Material Consumed
Latrite Consumed 2,586,771 -
Gypsum Consumed - N
Lime Stone 79,250,801 -
Total 81,837,572 | -
B. Power & Fuel . )
Electricity And Powsr Charges 98,155,409 -
Eleclricity Duly On Captive Generation 32,423
HSD Consumed 7,712,364 -
Coal Consumed 190,655,724
Totai 296,555,919 -
Total (A+B) 378,393,492 | -
Less: Atiributable To Se!f Consumption 5,369,000
Total 373,624,492
Scheduie-d 'Personnel Expenses'
Salzrigs, Wages & Bonus 556,313,801
Gratuity 879,300 -
Contiibution To Provcent & Other Funds 1,530,847
Staff Welfare ‘ 207,791 | z
Total __ 58,031,839 ]
Schedute-K "Other Expenditure’
Repair & Mamiainence 10,828,447
insurance 1,264,034
Legal & Professional Expense 714,650
Vehicle 434,004
Travelling Expenses 797,583
Bank Charges & Guaraniee Commission 4,788,774
Rent 487 191
Taxes 4872459
Telephone & Internet 363,371
Others 15,967 620
Total 40,518,134 -
Schedule-l. Financial Cost' ) -
Interest On Termy Loans - 30,585,489
Interest On Bank Borrowings & Olhers 2727487 |
Total 93,112,386 |




BHILAI JAYPEE CEMENT LTD.

SCHEDULE “M*

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

(A) SIGNIFICANT ACCOUNTING POLIGIES

1.

4,

R

System of accounting ,
The financial statements are prepared in accordance with Indian Generaily Accepted Accounting
Principles ("GAAP") under the historical cost convention and on accrual basis. GAAP comprises
mandatory accounting standards as specified in the Companies (Accounting Slandards) Rules,

20086, and the provisions of the Companies Act, 1956.

Use of estimates

The preparation of the financial statements in conformity with GAAP requires, the
Management to make estimates and assumptions that affect the reported balances of assets
and Habililies, disclosures refating to confingent labiliies as at the date of the financial
statements and reported amounts of revenues and expenses for the year. Actual results could
differ from these estimates. Any revision is recognised prospectively in current and future pericds.

Fixed assets

Fixed assets are stated at cost less acoumulated depreciation. Cost includes all costs relating to
acquisition and installation of fixed assets including any incidental costs of bringing the assets to
thelr working candition for their intended use.

incidental expenditure during construction period in respect of new projects is allogated ta the
fixed assets on the commissioning of the respective projects and capitalised. Capital work. i
progress includes cost of material consumed, erection charges thereon and advances to capilal

suppliers.

Barrowing costs
Borrewing costs directly athibulable o acquisiion or construction of qualifying assets, Wh_lCh
necessarily lake substantial period of tme to gel ready for intended use, are capitalised. Al other
horrowing costs are charged to revenue.

-
1l

Depreciation i
Depreciation on fixed assels is provided on straight line method as per the classification and in
the manner specified in scheduie XIV of the Comparics Act, 1956,

Premium paid on jcased land shall be amorlised over the balance penod of lease after
cammencement of commercial operations.

Impairment of assets

At each balance sticet date, the Company assesses whether there is any indicalion that an
assel may be impaired. If any such indication exisls. the recoverabie amount of the as‘set is
estimated in order to determine the extent of impairment loss. Recoverable amount is the
nigher of an assel's net seliing price and value in use In assessing value in use. the esiimated
fulure cash flows expected from the continuing use of the asset and from its disposal are
discoun{ed to their present value using a pre-tax discount rate that reflects the current market
assessments of lime value of money and the risks specilic to the assel. I such recoverable
amourt of the asset or lhe recoverable amount of the cash generating unit (o which the sssel
belongs is less than its carrying amount, the carrying amount is reduced 1o ils recoverable amount.
The reduction s realed as an mpairment loss and is recognised in tha profit and loss account.

s, i rr\, is recordac whon lbere is on

Reversel of wnpairmont losses recognized prior years,

ranmen! lnsses recognized for (he as

indication that the im sets ne longers exisl of have decreased,

IR ‘
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However, the increase in carrying amount of an asset due lo reversal of an impairment I_os's is
recognized fo the extent it does not exceed the carrying amounl hat wouid hgve been determined
{net of depreciation) had no impairment loss been recognized for the asset in prior years.

Inventories
Inventaries of raw materiats, work-in-process and finished goods are valued gt onver of cost or
estimaled net realisable value. Values of inventories of finished goodg lying in the faclory
premises and at dumps inciude excise duty, pursuant to the Accounting Standard (AS-2)
[Revised].

Invenlories in respect of Stores & Spares are valued at lower of cost or net 'realizabfe va!ug. Cost
comprises of cost of purchase and other costs incurred In bringing them fo their present location and
condilion. Cost of Stores & Spares is ascertained on weighted average basis.

Revenue recognition
Revenue from sale of cement and clinker is stated net of sales tax but inclusive of excise dutv.

Excise duty on turnover is reduced from turnover.

Empioyee benefits

a. Post-employment benefit plans:
Payments to defined contribution plans, such as provident fund are charged as an expense
as lhey fali due.
For defined benefit plans, such as gratuity, the cost of providing benefits is determined based
on acluarial valuation made by an independent actuary using projected gmt qredt! r_nethod, as
al each balance sheet date. The actuarial gains and losses are recognised in qu_m the _prom
and loss account for the period in which they occur. Past service cost is recognised immediately

in lhe profit and loss account.
b. Shotterm employee benefits:
The undiscounted portion of shol-lerm employee benefits expected 1o be paid in

exchange lor the services rendered by the employees is recognised duiing the period
when the employee renders service. These benefits include compensaled absences such

as paid annual leave:

10. Foreign currency

1.

- . . . - r ‘.. % 2 1¢] ale f
Transactions in foreign currencies are recordsd at the exchange rates prevailing on the dale of
the transaction. Monectary assets and fiabilities denominated in foreign currency are re;t;ied at
the rale prevailing on the dale of balance sheet. The exchange differences ansing on
setlement / restatement of forcign currency monetary assets and liabilities are recognised as
mcome of expensa in the profit and loss account,

Assels and Liabilities other than monelary items are franslaled #! the exchange rate prevailing on
the balance sheet date and exchange differance in relation 1o project under construction are
included / reduced from CWIP.

Premium or discount on forward conliacl is amortised over the life of such contract and 15
fecognised as an expense or income. Any profit or loss arising on cancellation, renewal ol
reslatement of forward contract is recognised in the profit and loss account.

Exchange differences and premiums or discounts on forward contracts in relation o project under
construction are includedfieduced from Cw 1P,

The Campany uses foreign currency conlracts to hedge its risk associated with_ queigﬂ currency
fluctuations. The Cormpany does not use dervative financiat instrument for speculative purposes.

Earnings per share

Basic earmings por shar
to equity shargholdars |
pariod.

e is computaed by dividing net prefit o loss for the period attribu{able
v he welghted average number of equity shares outdtanding for the

s

Puge 9
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For the purpose of caiculating diluted earnings per share, the net profit or loss for ﬁ.}e peri‘od
attributable to equity shareholders and the weighled average number of shares oulstanding during
the period are adjusted for the effects of all dilutive potentia! equity shares.

12, lncome tax -

Income fax comprises the current tax and the nel change in the deferred tax asset or liabilily
during the year. Current lax is determined in accordance with the provisions of the Income Tax Act,
1961 aller considering tax allowances and exemptions. ’
Minimum alternate tax (M.A.T) paid in accordance to the tax laws, which gives rise to future
economic benefits in the form of adjustment to future income tax liability, is considered as an asset
if there is convincing evidence that the Company will pay normal income {ax. Accordmgly_r, MAT is
recognised as an asset in the balance sheet when it is probable that future economic benefit
associated with it will fiow to the Company and the asset can be measured refiably.

Deferred tax assels and liabifities are recognised for the estimated future tax conseguences qf
temporary differences between the carrying values of the assets and Habilities and their
respective tax bases. Deferred tax assets and liabilities are measured using enagted fax rates
applicable on the balance sheet date. Deferred tax assets are recognised and carried forward to
the extent that there is a reasonable / virtual certainty (as applicable) that sufficient future taxable
income will be available against which such deferred lax asset can be reafised. The effect on
deferred tax assets and [iabililies resulting from change in tax rates is recognized in the income
statement in the period of enactment of the change”

13. Provisions and contingencies

A provision is recognised when the Company has a present legal or constructive obiigation as
a result of past event and it is probable that an outflow of resources will be required fo sc;ttle the
obligation, in respect of which reliable estimate can be made. Provisions (excluding returgment
benefits) zre not discounted to its present value and are determined based on best estimate
reqiired to settle the obligation at the balance sheet date. These are reviewed at e_gch balance
sheet date and adjusted to reflect the current best estimates. Contingent fabilities are not
recognised but are disclosed in the notes to the financial statement. A contingent asset is
neither recognised nor disclosed.

14. Preliminary Expenses
Prefiminary cxpenses shall be written off over a period of 3 years after the commencement of
commercial operations.

{B) NOTES UN ACCOUNTS

i} Conbngenl Liabiliies not provided for
& f .
(Amour Rs.}

T ETT2009740 T 72008-09 |
aj Quislanding balances of Bank Guaranlees | 2447 41,275 46.61.174 [
b) Ouistanding Letiors of Credil (including j 11.28,60.000 98,74 ,05,400

1
a
! Forcign LCs) ; ‘
i ©) Estimaled amount of Conlract remaining to | 72,83,77,700 | 2,18.39,41,709
j be execuled on Capital Account (net of | 5
L.._gdvances) f

Financing Charges of Rs. 22,06,000 (Previous year — Rs.3,34,02,380) has been paid (o lhe Lenders
as processing fees/Facilily agent fees on the amount of Term Loans of Rs.40 Crores (Previous year
~ R5.432 Crores) sanctioned by them.

(i

P

Security for Term Losns:

The financial assistance sanclionzd and dishuraod Py Banks viz, Karur Vysye Bank Lid., State Bank
of Patisia, Slate’ Bank of Indore and Axis Bank 116 are secured by aart passu first charge over oll
Ble-and rmovable assets both present and fulure

(i

——

e immowys
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(iv) The financial assistance sanctioned and disbursed / to be disbursed by Banks viz. Axis Bank Lid.,
UCO Bank, Punjab & Sind Bank, IDBI Bank Lid., and ING Vysya Bank Ltd., of Rupee Term Loans of
Rs.472 Crore together with alt intersst, guarantee comimission, liquidity damages, upfron! fees and
any other amount due and payabie to the Lenders, Premia on pre-paymenl, costs, charges,
expenses and other monies whatsoever stipulated in or payahle to the Lenders, Security Trustee
{Axis Bank Ltd.} etc. under the Loan Documenls / Financing documents are secured / lo be secured

by way of

a. First Pari Passu Charge on the all the immovable and moveabie Assets bolh present and future
save and excepl Book Debts:
b. Second Pari Passu Charge on the entire current assels of the borrower both present and future;

¢. First Charge by way of assignmenl or creation of charge:

L All the right, title, interest, benelits, claims and demands of whatsoever nature in the Project
Documents dufy acknowledged and consenied by the relevani counterparties;

i. Al the right, title, interest, berefits, claims and demands of whatsoever nalure in lhe
clearances;

ii. Al the right, title, interest, benefits, claims and demands of whatsoever nature in any letter of
credit, uarantee, Performance Bond provided by any party to the Project documents; and

iv. All the right, fitle, inferest, benefits, claims and demands of whatsoever nature in the
Insurance Confracts / Insurance Proceeds.

(v} Employee Benefits:

{(2) Providenl Fund - Definred Contribution: Plan

All employees are entifled to Provident Fund benefits.  Amount debited to Profit and Loss
account Rs.15,30,947 and lo Incidental Expendilure During Construction Rs.3,52,366.

In accordance wilh applicable indian Laws, the Company provides for graluity, a defined benefit
retirement plan (Grafuily Plan). The Gratuity Plan provides a fump sum payment 1o vesl.ed
empioyees, at refirement or termination of employment, an amounl based on the respeclive
employees’ last drawn salary and the years of employment with the Campany. The Company
provides the gratuily benefit through annual confribution to a fund managed by the insurer {SBI
Life Insurance Co. Limiec). Under this plan, the setlement obligation remains with the
Company, alihough the Employee Graluily Trust administers the plan and determines the
contribution premivim required to be paid by the Company.

(&

—

{¢) Leave Encashmoent — Defined Benefit Plad
The Company has a scheme of encashment of accumuizted leaves. The Scheme is uniunded
and is recognized in incidenlal Expenditure During Construction and Profit & Loss Account on
the basis of actuarsal val:ztion on accrual basis,
The summarizad posifion of defined benefils recegnized o Incidental Expenditure During
Construction. Profit & L oss Account and Balance Sheel are as under:

[ E'S_:'Némirfl’a-ﬁ'ééulggéw . T SRR
| [Gratuy | Ceave | Grauily | Leave

j Fricashmen Encashment

£ © IExpenses recogaized in e i 1

H Stalement of Incidental ; :

, : Expenditire During  Construction ;

/ | and Profit & Loss Account for the |

I | Perod ended 319 March 2010,

| | 1. Current Service Cost - % 692538 | 26.60.804 E 106175 36335 !

| : i (e . . . ! T , )

i o Intersast Cost P o7 | 3,643 i 177 3,612
] ! ! !

i ! r ] ; .




on Flan Asset

Paue 12

3. Employee Contribution NilT 7 15,17,530 @87) 1 (39,554)
4 Acluarial (Gains)ft.osses 297,505 Nil Nil Nil
. 5. Past Service Cost Nil Nil Nil Nl

6. Settlement Cost it Nl Nil N

7. Total Expenses 13,00,313 1 42,111,067 1,06,966 383

(1l Net Assel/ (Liabiity) recognized in A
the Baiance Sheet as at 31% March
2010.
: 7 : 418 45,540
t. Present Value of Defined 14,28,731 | 37.24.398 .28,
Benefit Obligation.
Fair Value of Plan Assels 1,28,418 Nil Nil il

3. Funded Status (13,00,313) | (37.24,398) | {1,26,418) |  (45,540)

{Surpius/Deficit)
4. Nel Assetf{Liabiity) as at 45 540
March 31, 2010, {(13,00,313) | (37.24,398) | (1,28.418) (45,540}
Hl Change in Obligation during the
Period ended March 31, 2010.
f. Present value of Defined ot n
45,147
Benefit Obiigation at the | 254181 455401 21463
beginning of the year.
2. Current Service Cost. 992,538 | 26,869,804 1,06,125 36,335
3. Interest Cost 10,273 3,643 1,717 il
4. Seliiement Cost il Wil Nl Nl
5. Past Service Cosl. Nit il Nil | Nl
6. Employee Contributions Nil Nil il Nil
3 7 Acluzrial {Gains)osses 297602 1517530 (887} (39,554)
{ .
. 8. Benefil Payments | Nit | (5.32.209) Nl i
9. Present Value of D-:efiﬂe(if 1428731 37,24 308 1,28,{138 45,540
Benefil Obligalion at the .
end of the year. !
P [Change "in Assets during  the | h o
| Period ended March, 2010 Nit TR Nil Nil |
1. Plan  Assets  al .lhe '
beginning of the year. i ;
- L : MNil MNii Nil N
<. Mssels acguired o1}
amalgamalion in previous
year. , Nil Nl Ni N
3. Selilements | !
4, &x?eded relurn on Plan e Nil | N”i il
Assels !
284 ; i | Nil
O Contribution by Employer L28J1si i Nli
il 532200 i il
6. Aclual Benelit Paid il 53220 il
FooAcwarial Gainst L{Lusses) . - .
: Nil Nil il | Nl

NS
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l 8. Plan Assels at the end of 128,418 Nit | Nil Nil |
;‘ the year. i
. i
;i ‘ 9. Actual Relun on Plan| N Nl Nl Nt
} , Assels , |

Note: The information on composition of the planned assets held by the fund managed by
the insurer is not provided since the same is not avaitable.

{d) Actuariai Assumptions

| 8l.No. | Particular J 2009-10 2008-09
’ 1. | Discount Rate 8% 8%

2. Mortalffy As per LIC {1694-96) | As per LIC (1994-96)
( 3. | Turnover Rate .

4. | Future Saiary increase [ 8% _ 55%

(vi} Clinkersitation Unil at Babupur has started commercial production w.e.f 16.12.09. l'ncidenial
expendilure incurred on the Clinkersitation Unit during construction has been capitalized and
apportioned 1o various assels in proportion to thefr direct cost,

{vii)Clinkersitation Unit has started Commercial production w.e.l. 16.12.09 and Profit & Loss Account
has been prepared. Since this is the first year of commercial operation, no previous year figures are
there.

(viii} Capital Reserve of Rs.146.82 Crores represents funding of cost overrun by JAL in terms of
Shareholder Agreement.

(ix) In the opinion of ihe Board of Direclors, Current Assets, Loans and Advances have a value on
reafization in the ordinary course of business, ai least equal to the amount at which these aro stated
in the Balance Sheet

{(x) Additoral information pursuant to provisions of saragraphs 3 end 4 of Part-1l of Schedule-V {o the
Companies Act, 1456

{a) Production:

| E e 1T B S 2m§:m .
i (Ciinkerisation unit) ' ;
‘ 1 Licensed Capacity (MnTPA) i 1.0G Not Appifcable
‘ ! inslalied Capacily (MnTPA) 1.09 Nai Appf!cable
Lo Actual Production (MT) ] 2,48,268 Nol Applicable
{h} Sales.
| S.No. | Particulars 2009-10 2008 09
I I O Qty | Value Qty. Vatue
Lo mT) | Rs) | ) | (Rs)
I 1. ’ (*imkcr \cxa,!uswe of Seif- I 2.35.631.92 ] 64,03./G,876 Nil Nil
i Constmption) | T
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(¢} Details of Raw Material, Stores and Spares Consumed:

{i) Raw Material:
[ sNo. |

|

:

Particulars | 2003-10 2008-09
Qty | Value Qty. Value |
f {Rs.) (MT.) (Rs.)
Lime Stone 366,434 | 79250801 | Ml Nl |
Laterite 12907 | 2586771 NE| i ;

(i) Value of imported and indigenous raw materials consumed and percentage of each
to the total consumption:

( S.No. | Particulars 2009-10 2008-09
Value Y%age Value Yoage
i (Rs.} (Rs.)
1) Indigenous 81837572 100% Nil Nil
2. | fmported Nif Nil Nil Nit

i) Value of imported and indigenous stores & spares consumed and percentage of
each o the lofal consumption:

JJ's.No. Particulars 2009-10 2008-09
Vaiue Yage Value oage .

] {Rs)) {Rs.)

T Indigenous | 1.24,55,658 100 Wi 0 Nil
L2, llmported ; Nl Nil LT L5
{iv) CIF Value of Imports;
| S.No. 1’____ Particulars 200910 """""200:3'—"@':”,'_:]
i1 Canital Goods 83,27,19.416 Nl ;
,_.2_',..%.],“@911!99%nl%-..@ﬂares and Others | Nl NI

{v) Foreign Lxchange Qutflow:

. ) . {Amount Rs |
[SNo. T Particulars | ‘aoes-t0 [ 2008-08 ]
| 71| Advances to Capital Suppiiers i 18,49,724 10.08,01,267 "
‘ ! 78,98,74,068 | 769,73

Agemnst Supplies

i Ageinst Services

{vi) Turnaver, opening & closing of Stocks

i

102882211

{Amounl Rs.}

2008-09 f”]

(M

| S.No. Particulars 2009-10 j
| Turmnover I
i - Clinker ! 64,03.78.976 [ Nil :
! 2. Qpening Stock | i ’
J - Clinker i NIL il

3. Closing Stock i
! . Clinker ’ 14410589 | N ]

{xi) Additional information as required under Part IV of Schedule VI to the Companies Act 1946:

As per Accouning

Stande rd 15 (A5 18} "Heiated :—’aslv disciosures”, |

sgued Dy IGAL 1he disclosure

of wansaciions wiih the releted parly, as defined in ihe said standard. are given halow -
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. List of Rejated Parties and relationships.

2. Holding Company:
Jaiprakash Associates Limited

b. Fellow Subsidiary Companies:
(i) Jeiprekash Power Venlures Limited
(ify  Jaypee Karcham Hydro Corporation Limited
{ii) Madiya Pradesh Jaypee Minerals Limited
{iv) Jaypee Powergrid Limited
{v] Jaypee Infratech Limited
(vi) Himalayan Expressway Limied
{vii) Gujarat Jaypee Cement & Infrastructure Limited
(viil} JPSK Sports Pvt. Limited
(ix) Bokaro Jaypee Cement Limited
(x} Jaypee Ganga Infraslructure Corporation Limited
(xi} Jaypee Arungchal Power Limited.
(xii} Bina Power Supply Co. Limited
(xifi} Sangam Power Generation Company Limited
{xlv} Prayagraj Power Generation Company Limited
{xv) Jaypee Agra Vikas Limited

C. Asscciale Company

(i) Jaypee Ventures (P) Limited
{il)  Jaypee Development Corporation Limited,
(i) JIL Information Technology Limited
{iv) Gaur & Nagi Limited
(v} Indesign Enterprises Pvi. Limitad
{vi) Jaypee Pelroleum Pvi Lid.
{vii) Javpee Hydro-Carbons Pvi. LId
{viii) Tiger Hill Holiday Resorls Pvl. Lid.
(ix} ANV Hofels Private Ltd.
{x}  Vasujai Estales Pyt Lid.
i} Samsun Estates Pvi, Lid.
{xil) Sunvin estates Pvi. Lt
{xii:} Menumanik Eslates Pyt Lid
(xiv) Arman Esiate Pvt. Ltd, S
(xv} Suneha Lstates Pyt Lid.
{xv1) Pee Gee Estates Pyt Lid.
{xvil} Vinamra Housing & Consiruciion Pvt, Ltd
{xviil} RPJ Minerals Pvi. Lid,
(xix) Sarveshwari Stone Prodocts Lid.
(xx) Ruck Soiid Cement LId.
(xxd) Sonchbhadrg Minerals Pyt [ td.
(xxit) MP Jaypee Coal Ltd.
(i) MP daypee Coal Fields Lid.
(xxiv) Jaiprakash Kashmir Energy Lid.
{rxv] Steet Authority of india Lid

I Key Management Personnel:

{iy  Sh Manoj Gauwr, Managing Direcior

HID Whota Tims Direciors
{i)  Sh Sunil Joshi
{(iiy  Sh. K P Shanma -




IY. Transactions during the perfod with Related Parties.

{A) Transaction retated to parties referred in "1 above

{Amout Rg.)

TFIY.2009-10 F.Y. 2008- 09

Purchased Limited

's.No. | 'Nature of | Related Party |
e Transaction ) ]
1 lssue of ajJaiprakash Associates 17.36,22,500 | 1,32,08,81,500
Equity Share | Limited
Capital b} Steel Authiority of ndia 6,10,02,500 46.,40,93 500
_ Limited. .
2. Capital Jaiprakash Associates 1,46,61,77,500 Nil
Reserve Limited
3 Advance paid | Jaiprakash Associates Nil §,61,01,483
L Lirﬂitcd -
4 Steel Steel Authority of india 8,51,77,301 47.21,85,868

5 Renf, Water | Steel Authority of India
Charges efc | Limited

18256453 |  1,20,83.627

Paid
g Cement Jaiprakash Associates 10,28,63,268 |  15,98,73,79%
Purchased Limited e
7 Clinker sald | Jaiprakash Associates 55,59,82,090 Nil
77777 Limited _
8 Purchase of | Jaiprakash Associates 2,01,84,900 Nil
Power timited
.| Transformer - o
g Malerial Jaiprakash Associates
transferred  { Limiled
on Loan |
! - Coal ' ! 2,69,86,087 Nil
. _Gypsum .. 51912 Nl
{B) Transaction relaled 10 parlies referred in "iI° above: Managerial remuneration paid /

payable to the Whole-time Directors (excluding provisions for Gratuity & Leave

Encashment on retirement):

{f—'.ﬁw;gum Rs.)

rs NO:""; Nata;e of Transaction | 200810 |  2008- 09 |
i 1| Salary | 27.60,000 25.20,000
f 2 | Emplayer's Cont. to PF I 3,31.200 3.02,480
0 Joteres e oot __‘”_8_

{xii} Provision for income Tax / Minisnum Alternzle Tax (MAT) has not been made due to fosses.

(&} Detferred Tax:

(Amounl Rs.)

Paltlcuiar-s

1 Deferred Tax Liability on account of;
- Depreciation

:

S.No. |

: i

2009 10

L (78470 060} |



[ 27 TDefered Tax Assels on account of. |
? - Unabsorbed Depreciation 7.,84,70,000 i
* {Restricted to the extent of deferred  tax

! liability on depreciation on accourd of virtual

! | certainty)

i ! - Employees Benefits 11,514,000

[ ‘ i Net Deferred Tax Assets 11,51,000

(b) Deferred tax (Net) amount to Rs.11,51,000/- (Previous Year Rs. Nil) has been recognized in the

profit & loss account for the year ended 31* March,2010.

(xiii) As per management there are no Small Scale Industrial Underakings, fo whom the Company owes

more than Rs.1 lakh cutstanding for more than 30 days as on 31% March, 2010.

(xiv) Disclosure as required under Notification No. G.S.R. 719 (E) dated 167 Novernber, 2007 issued by

the Department of Company Affairs (As certified by the Management}

[ S.Nu | Particulars T Amount (Rs.}
| The principal amount and interest due thereon remaining unpaid
' to any supplier
[ - Principal Amount Nil
! } - Interest Amount NE
’ o) | The amount of interest paid by the buyer in terms of section?8, Nil
along with the amounts of payment made to the suppiier heyond
' , the appointed day
1 c) | The amount off due and payable for the year of delay in making il
i payment {which have been paid but beyond the appoinied during
! ; year) bul without adding the interest specified under the Micro, f
I .. Smalll and Medium Enterprises Developimenl Act,2008.
f_ LG The amount el interest accrued and remaining unpaid Nil
e) The amount of further interest remaining due and payable even Mil

[ f in the succeeding years, until such date when the interest dues

i above are act tuatly paid to the smell enterprise o

§

{xv)  Figures of previous year have been regrouped / recast / rearranged wherever considered necessary

to conform te this year classification.
{xvi) Al frgures have been rounded off (o the nearest rupee.

Signature to Schedules “A" ta “H”

For Awatar & Co.
Chartered Accountants

~ A el

Brijendra Agrawal
f7artner
M. No. (087787

Mace: N&eS “ﬂu’”
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BHILAI JAYPEE CEMENT LIMITED

CASH FLOW STATEMENT FOR THE PERIOD 1% APRIL 2008 TO 31% MARCH 2010

fin Rupees)
01.04.2004 TO 31.03.2009

(A} CASH FLOW FROM OPERATING ACTIVITIES

(B} CASH FLOW FROM INVESTING ACTIVITIES:
tnflow ;

Outfionw:

(a) Increase in Fixed Assets (including CWIP)

{h) increase/(Cecrease) in iventories

{c} Increase in Loans & Advances

() Decreased{Increase) in Curent Liabilities & Provisions
{¢) increase in Misceflaneous Expenditure

NET CASH USED iN INVESTING ACTIVITIES "B"

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Inflow:

{a} fncrease in Share Caplal

(b} Increase in Capital Raserve

{b} crease in Scoured Loan

NET CASH FROM FINANCING AGTIVITIES "C”

01.04.2008 Y0 31.03.2010

{49,455.773)

3,031,547.015
988,520}
110,634,824
{72,4B81,451)
3,628,335,997 -

4,156,895,758
162,377,525
224,768,152

(1.028.640,783)

18,935,348 3,268,708,762

(3,268,708 762

3.528,335.997

CABH AND CASH EQUIVALENTS AS AT 01.04,2008 (CRENING BALANCE)
CASH AND CASH EQUIVALENTS A8 AT 31.03.2010 (CLOSING BALANCE)

NET INCREASE! (DECREASE) IN CASH AND CASH EQUIVALENTS “A+B+5"

As per aur cepord of even ¢ale allached 1o the Salance Sheal

-
For AWATAR K 001 _
iChanered Accountants

E}t/‘“.@wf&a

{Brijendra Agrawal}
Paitner
M Mo D778

orscs - Agas Dok

e

234,625,000 246,225,800
1,466,177,500 -
24766039161 3,8Y7.406,415 |  2,.666,044.706 | 3.512,269.706
3817496416 3,512,260,708
268,704,648 243,550,944
417,459,061 173,098,917
417,459 861

717.164,507

For and on behalfl of the Board |

r\-ﬂarlagg‘;ﬁsrec(or
3 I

6':‘3-:31;)3«1)- Secrelary

L

fage i



__ BHILAF JAYPEE CEMENT LTIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
PURSUANT TO PART IV OF THE CCAMPANY ACT, 1956
{  Registraticn Details
Registration Number 020250 State Code No. 10
Balance Sheel Dale 31.03.2010
Il Capital Raised during the period
{Amourst in Rs. Thousand)
Public issue il Private Placement 234,625
Bonus lssue il Others it
Right issue it
fll Position of Mobilisation and Deployment of Funds
{Amount in Rs, Thousand)
Total Linbhities 8,406,986
Tolal Assets 8,406,986
Source of Funds
Paid up Capilal 2019600
Share Applicalicn Money : -
Reserve & Surpius 1,486,178
Ssoured Loans 4,842,739
Unsecured Loans )
Defferred Tax Liability . 78470 |
8,406,386 |
Application of Funds
Net Fived Assets (ncluding expendituse 7,903,345
during construction)
Investments N
Net Current Assets 384,331
Defferred Tax Asset 79,621
Miscellanecus Fxpenditure 11.384
Actumuizted Losses . AB305
e H00, 886 |
IV Performance of Company
(Amount in Rs. Thousand}
Hsrogvar 561,785
Iotal Expenditure 610,782
ProitiLoss Before Tax (+} (46,967}
Praililess Afier Tax {+) (48,305}
Basic Parning Per Share in Rs - (0.26}
Dituated Eaining Per Share in Rs. o (0.26}
Dividend Rate (%) )
V' Generic Names of three Principal Product/Services
of lhe Company (3s per Monetary Tesms)
s Code No(iTC Code) HA
Cement

ProductServices Description

For and on behatf of u.e?

For AWATAR & CO. Chairman
Charlered Accountants

P}eéj&%& ,*,ng,ywﬂ

/
{firijendra Agrawal

Partngs a‘u‘lanag)inmcmr
M. Na. 087787 ’ : .
. . . 1 !
Aot ™YY
r{\" \}*‘ 0

Compary BSecrelary
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